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DEED OF TRUST U

THIS DEED OF TRUST (“‘Security Instrument”)is made on - movEMBER 20, 1998, The grantor is

PRVID J. BULLER AWD REBFCCA | « BULLER o

' R (“*Borrower’*),
The trustee is AMERINITLE

' | SR (*“Trustee™),
The beneﬁcia;y is ®r HORTGAGE COMPARIES P/B/A PREMIER MORTGAGE RESOURCES

which is organized and
existing under the laws of THE STATE OF RANSAS

and whose address is 2345 GRAND AvE, #2200, RamsAS cIrY, Mo 64108

{*‘Lender’).
principalsumof SEVERTY TwO THOUSAWD akD HO/lOOf*********************"’*

**************'k**********ﬁ****ﬁ**t*t****i***t******ﬁ#*ﬂ*ﬁtt**** Douaj‘s
U.s. $72,000.00 ). Thisdebtis evidenced by Borrower’s notedated the same date as thig Security Instrument (**Note’ ),
which provides for menthly payments, with the full debt, if not paid carlier, due and payable on DECEMBER 1, 2028.
This Security Instrument secures to Lender: (3) the Tepayment of the debt evidenced by the Note, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of al other sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustec, in trust, with power of sale, the
following described property located in RLAMATH ' County, Oregon;

LOT 13 IN BLOCK 7 oF PIRST ADDITION To ,_«;::;émssfvm‘a, ACCORDING TO THE OFFICYAL PLAT
¥HEREOF ON FILE IN THE OFFICEK OF THE COURIY CLERK OF KLAMATH Coumry, OREGOR.

AP #1 3909-012cC-04600

which has th address of 44;33 DAY nmvx,xmmpm o

(Omgon . 97603 "“Property Address”); -
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- - TOGETHER WITH all the improvements fiow er.erected on tho property, and ail easements, appurtenances, and
- fixtures nowor hereafler & part of the pmpetty.,'A}l}'replaoemgnm g;i.d‘ad@it:iqm shall aisobe covered by this Security Instrument, All
of the forcgoing is referred to in this Security Instrument as the *‘Property.” © -
BORROWER COVENANTS that Borrower isiawfully ssisedof the estate hiereby conveyed and has the right to grant and convey
- theProperty and that the Property is unencumbered, except for encumbrances of record. Botrower warrants and will defead generally
“the title to the Property against all claims and demands, subject to sy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurauce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa lien on the Property, (b) yearly leaschold payments or ground
rentson the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance promiums, if any, (e} yearly
mortgage insurance premiums, ifany; and (f) any sums payableby Borrower to Lender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premiums. These items arc called *Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. (‘“RESPA™), unless another law that applies to the Funds sets 4 lesser amount. If so, Lender may, ai any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borzower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unlessan agreement is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrowzr any interest or carnings on the Funds. Borrower and Lender may agre in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held vy applicabis law, Lender shall account to Borrower for
the excess Funds in aczordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Propexty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manzer, Borrower shall pay them on time directly to the person owed
payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrewer makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowershail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
tothe payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contestsin good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priosity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall rot
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiurns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agreain writing, insurance proceedsshall be appliedto restoration o repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of repair is not
economically feasible or Lender’s security would be lessened, the insurance procecds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with anyexcess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds, Lender may use the procecds {6 repair or restore the Property of to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given, : ,
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.. Unless Lender and Borrower other o 8ree it writing, an apglication of procseds to principal shall &
-+ the duc date of the menthly payments efected 10 in patagraphs 1 and 2 or ching tha

2 thePropem'isaoqwiredbyLendar; Borrower's rightioanyinsnm;m!icicsandptooeﬁds
- prior to the acquisition shail pass to Lender to the extent of the sums secured by this
acquisition. . R ' '
nd Protection of the Property;

Iwisc agress in writing,
ch ase beyond Borrower's control, Borrower shall not d \
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whethes
civilorcriminal, is begunthatinLender's good faith judgment could tesultin forfeiture of the Property or otherwise materially impair

red by this Security
inferest from the date of

twelfth of the yearly
°t. Lender will accept,
longer be required, at

provide a loss reserve, untif
agreemient between Borrower and Lender o applicable law,

9. Inspection, Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemmnation or othey taking of any part of the Property, or for Corveyance in liey of condemnation, are hereby assigned and shall
be paid to Lender,

y the proceeds, at its option, eit}
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for paymeut or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
opcrate torelease the liability of the criginal Borrower or Borrower's successors in inte
proceedingsagainst any successor ininterest or refuse toextend timeforpayment
by this Security Instrument by reason of any ]
forbearance by Lender in exercisin

12.8
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e 1 ep Security Instrament; (b) is not persouaily ligate :q}:ay\me:mmbymsmmrmmm

" (c)agrees thiat Lex_,’zder;a‘nqm'o:he‘i‘ Boﬂowermﬁyagl‘ec extend.modify;forbcaxormkeany gccommodations with regard to
the terms of this Security Insnumemo'rfm.e*the,wimmnisbamormtrsmseﬁz;f o

' ‘13lLoanChargeé.~Ifﬂiéioan'semnf‘jedbythiiSanm‘f]_‘ty‘, yment is gubie

 that law is finally interpreted so that the interest or other loan

. under the ferms of this

choose to make this refund i incipai ' making a direct payment to Borrowes, If a refund
reduces principal, the reduction will be i any prepayment charge under the Note,
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methed. The notice shall bedirected to the Property Address or any other
i to Lender. Any notice to Lender shall be given

further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 10 have enforcement
ofthis Security Instrument discontinued atany fime priortothe carlierof: {2) Sdays(orsuch other period as applicable law may specify
for reinstatement) before sale of the Property pursuant te any power of sale contained in this Security Instrument; or (b) cotry of a
Jjudgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then wounld be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or

*

19. Sale of Note; Change of Loan Servicer, The Note this Security Instrument)

may be sold one or more times without prior notice to Bo sale may result in g change in the entity (known as the “Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrurnent, There also may be one or more changes

will be given written notice
ddressofthe new Loan Services
otice will also contain any other information required by applicable law,
use or permit the presence, use, disposal, storage, or releasc of any Hazardous
» or allow anyone else to do, anything affecting the Property that is in violation
nees shall not apply to the presence, use, or
recognized to be appropriate o normal resi

O isnotified by any governmental orregulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

Asusedinthis paragraph20, *‘Hazardous Substances™” arethose substanoesdeﬁnedasto:dcorhamrdous substancesby Environmental
Lawand thefollowing substances: gasoling, kerosene, other flammable ortoxic petroleum products, toxic pesticides ang herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this Paragraph 20, *‘Environmental Lav’
means federal laws and faws of the Jusisdiction where the Property is located that relate to health, safety or environmental protection,

ORM COVENANTS,. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
2ny covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 ualess applicable
law provides otherwise), The notice shal gpecify: (a) the default; (b) the action requived to core the default; {¢) » date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the Sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after scceleration ang

Trower ta accelerstion and

its option, may require immediate

payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicabie law. Lender shall be entitled to collect alj expenses incurred in pursuing the
remedies provided in thig paragraph 21, including, bus not limited to, reasonable attorneys’ fees and costs of title evideace,
If Lender invokes the power of sale, Leader shall cxconte or cause Trustee to execute a wiitten notice of the eccarrence

of an event of default and of Lender's election to cause the Property to be sold and shajl cause suck actice to be recorded in
each county in whick any part of the Property is located, Lender or Trustee shall give notice of sale in the maneer preweeibod
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- byapplicable law to Borrower aud to dther persons prescritied by applicable law. After the time required by applicable law,
Trustee, without demand on Borvower, shall sell the Property st pubiic anction to the highest bidder at the tme and piace
- -and under the terms designated in the notice of sale In one or more parecls and in any order Trustee determines. Trustee wmay
postpone sale of ail or any parcel of the Property by public snncuncement at the time ang piace of any previovsly schaduled
sale. Lender or its designee may purchase the Progerty at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant orwarraaty,expressed
orimplied. The recitalsin the Trustee’s deed shall be primafacie evidenceof the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the follewingorder: (%) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by tiris Security Instrument; and (¢) any excess to the person or persons
legally catitled to it,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Enstrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legaily entitled to it. Such person
or persons shall pay any recordation costs,

23, Substitute Trustee, Lender may, frorn time to time, remove Trustee and appoint a successor trustee fo any Trustee appointed
hereunder. Without conveyance of the Praperty, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law, ’

24, Attorneys’® Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees”” shall include any attorneys’ fess
awarded by an appellate court, ’
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Secarity

Instrument, the covenants and agreements of each such rider shallbeincorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)] }

1 Adjustable Rate Rider - [ Condominium Rider [T 1-4 Family Rider

{1 Graduated Payment Rider {E77] Planned Unit Development Rider {7 Biweekly Payment Rider

[T} Balleon Rider [Z-73 Rate lmprovement Rider {3 Second Home Rider

7 V.A. Rider =) Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and;igr’e_cs to the terms and owcnants contained in this Security Instrument and in
ary rider(s) executed by Borrower and recorded with it ' :
Witnesses: '

/_é;/‘"/ / 7@..//0%-’6/

DAVID 4. BULLER

STATE OF OREGON, | [L’MM County ss;
On this ;/(/f day of N d V Lk, 4 o personally appeared the above named
Dovid T buwlier and Veleoea M. Suller
and ag:knowledged the foregoing instrument to be: o el r voluntary act and deed.

My Commission Expires: : Beforemt Ve

/

| _ )
/{wm,‘\ﬁ[ b Aty

 Notary Public for Oregon Z) ' .

2
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