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oo THIS TRUST DEED, made this',. 28............. day.of Qotober .
“wBradley. A, Southex..and..Ann: “outher. as tenants by the entirety

TERN TITLE& ESCROW. COMPANY SR A S , as Trustee, and
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...HOME, ADVANTAGE SERVICES,

, as Granior,

v -

. Grantor irrevocably grants, _fbéi"éé!'!?s}“?é{ls:géjr:xdﬂpqmgys to trustee in jrust, with power of sale, the property in
@-,-4‘!-(-3;4?,“5;1'1 S Coqnty,~_Oregon,-;des¢tibed B oo '

'

5 Tractlll9 LEISURE E»OODS#Z ,according to the official plat
" Klamath County, Oregon.

reof on file In The office of the County Clesk of

. I &3 3 it

togethier with all and singuler the tensments; ﬁéré&{taﬁienﬁ and appurtenanmsand ‘all othar rights thereunto belonging or in anywise tow
“q;;m;ea!tar'appermlning,’ and the ‘cents, issuss arid ‘prafits thereof end all Efstures now or Rereafter atfached to or used in coaneciion with
the property,.. ... LTI e R T Y T BT e Tt et LA o

e B OR-THE PURPOSE OF ‘SECURING PEREOKMANCE of aach agrodmont of grantos herein contained and payment of the sum

of ’Sunenty;.zthousaqd'..f,ive;.mn}dxed..;'andifQO/ 100..4820,500.00).

e AL R el L Dollars, with interest therson according to the terms of & promissory
note ‘of ‘even' date herewith, payable fo bohotiziary or'order and made by grantor, the final payment of principal and intecest heveot, i
niot sooner paid, to be due and payable ............... -Mmber...l;.m..ZQlB-

.+, The date.of maturity of the debt sacured by ‘this instrurment is -the dafe, stated abuve, on which the final itstallment of the note
becomes duo -and payable, Should -the grantor either agdres to, attempt {0, or actually soll, convey, or assign all (or any part) of the prop-
erty-or all {or.any.pact) of grantor's intereat in it without tirst obtaining the writtan corasrt or spproval of the bensticiary, then, at the
benoliciery’v option®, . all obligaiions sscursd by this :'mtmhfeht;‘irtbs‘pe's:ﬁvg o the maturity datey expreased thevein, or herein, shull be-
:o;;u immadiately ‘dus and payable., THs oxécution by grasitor of dn earnest tmoney agreenwnt®® dosg not consiituto & sale, conveyasnice or

iTo.protect the security of this srusé dead, grantor agress; SO _ ' ;
“-10"To protact, presarve and maititain the sroperty in good condition and repair; not. fo remeve or demolish any byilding or im-

Pprovemient therson; not fo commit or permit eay waste’of the property. o e

" 2.-To complete or restors promptly and i good and habitable condition any uilding or improvement which may be constructed,
damaged or déstroyed thoreon, and ‘pay when dus all ‘coets Ineurred ‘theretor, )
Tt 3 Ta comply with sl laws, ordinances, regulations, covenants,
80 requests, o join'in executing such finaricing statemonts pursuant §
to pay tér lling eams in the propss public oltice or offices, ne wall ay’
ajoncles as may be désmed dezirabls by ths bermsticlary, " T
. “4.:To provide and continucusly malitain Insurance ‘on the buiidings now or heresfter erscted on tha proparty against losz oc
damage by ‘lire and such other hszarde ar the 'beneficfar;i'mx'l_gcm time to time requise, in an amount not less than & Y'(.ﬁ..L o
written In compenles scceptablo fo the bensticlary, with loss payable to the latter; all policies of insucance shall be delivered fo the bene-
Yiciary as soon as irisured; it the grantor ehali faif for any re: : ‘such ir i
at least fiftoan days ptior to the expiration of any

curs the same at grantor's oxpenss, The amount collscted inder any tire or other. insurance ‘policy may be applisd by beneficiary upen

h 1

any indebtednets secured hereby and in sisch 'vrder as bensticiary may determine, or at option of beaodiciary the entite amount so celiected,
or eny part thereof, may bv relsased to granior. Such application or releass shall not cure or waive any default o notice of defauli here-
under or invalidate any act done pursusent to such notice, v ’ :

" 5. To kesp the property free from construction lens and to pay all taxes, assessmonts and other charges that may be lovied or
assessed ‘upon ‘or against the property béfore any part of ‘such’ faxes, assessmeenits and other charges become past due or delinquent and
promptly deliver receipts tharelor o b’ehg!ic:iary;.ahould tho grantor fail to make payment of any taxes, assessrments, insurance premiums.
fiens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficlary may, at its_option, make paymsnt_ thereot, and. the amount .30. paid, With interest at the rate set forth in the note
setured hareby, together with the obix’gafiiéns'deiéribéti"i;f’bdr&éiaj@hs_ﬁ and 7. of this truet deed, shall be edded to and become & part of
the debt secured by this trust dead, withbut waiver of any rights arising from breach of any of the covenants hereot aud for such payments,
with interest as aloresaid, the proporty herelribelora described, as welf as the grantor, shall be bound vo ihe aame extent that they ace
bound for the payment of the obligation hersin described, and all such payments shall bs immudiately due and paychle withous nsotice,
and -the nonpayment thsreol shall, at the aption of the benaliziery, rendar &l Sums socured by thiv truxt deed jeenedistely deer and pey-
able and constitute & brsach of ‘thiv trust deed.’ S o

6. Yo pay all costs; fees and expenses of this truit including the cost of title search a3 woll a5 the othor costs and expensss of the
trustee incursed-in connection with or in enforcing this obligution and trustes's and aiforney's fee actually incurred,

% To appear in and defend any 0r proceeding, purporti affect the securlty righte or powess of beneliciary or trustes;
and In any suit, action or proceeding ir; whi h the beneti : atee may appeer, including. any suit for the forsclosure of thir demd
or any suit or action rolated to ¢his instrument, including ‘but not limited to.its.validity and/oc entoreeabdility, to pay all costs and ex-
pensay, including evidencs of titls and‘tha,‘bo_quﬁciary"s‘ of frustee's attornay foss; the amouni of aftorncy fees mentioned in this pars-
gragh'7 in ali cases shall b Hxed by the trlal wourt and in the event of an appeal from any judgment or decreo of the trial court, grantor
lurther agroes to pay sisch sum at the appellate court shall adjudge ronsonablo a3.the bensticlary's or trustee's attoinoy fecs o such appeal.

- It {e mxiatually agreed that: e T e

'8 Iri the event that any portion or all of the Ftoperty shall be taken under the right of eminent domain or condemnation, hene-
ticlary shall havs the right, It it so slocts, to' fequite that all ¢r dny portion’ of the ‘monies payable as compensation for such taking,
NOTE::Ths Trust Ded Act provides thal the irasioe Hereunder must be either g0 attamey, whe I an sclive member of ihe Orogon Stats Bar, a bank, fust somgay
or savings and loan associstion authorlzed & dg business undsr the Jaws of Oregan or the Unligd 8@\033 & lifle Insuranca company authorizd b insure titie t raa!
proparty ol this stale, Its subsidiarias. sifillatas, 83anis or uranches, tha inliad 3ta%s o sty agancy théreal, or an escrow sgant licensad undsr ORS 636.505 to 506,585,
*WARNING: 12 U8 1701 tejulatag and may probilil exerclsn ¢f : o , .
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s i ! ‘Sadaits Buch Instrumonta as shall be-rectasary

ey i tisis and Tromi fha fo fle il ffon uest of bo tolary,. paymen g Jecr gnd pramadstion of this dsed and

\thé'fote Tor erdordsment (in'cass o [ ful] ‘reconveyancen; 1o '&x‘l@g{l_b’{lg&)ﬁv}f@m ‘slincting the Yabllity of any person for the payment of
the indebfediivey, trustee wiky () consent ¥ the wisking oF any tap or plat of the ‘propesiv: (b) joln in granting any eesement or creat-

ing any ‘restriction thereon; -(c) Join {iq..agﬁxx.:egbqtd}mgicman:ptlggr,;ggra,omt;«ll,om‘lns _this deed. or. the lisn ar charge therect; {(d)

“teconvey, without warranty, all ,cr“anyjfnrt_;ot“tﬁq,p;qpe;tf',;?‘hg,a_ryntpq,ln any raconveyance may. be described as ths “person or persons

“legally entltled thereto,” and the racitaly tharein of any matlere or lacts shall be commlusive proot of the truthlulness thoreol. Trustee's

“feas fof any ‘of the servicss mentloned int this paragraph aball be not less than 8.

C 710, Upen any ‘delaulé by gfantor hergunder, bensficiary may ai any time without notice; either in pereon, by egant or by a receiver
-to'bé appointed by a court, and witheut ragard to the adequacy .of any security for. ths indebtedness hereby .secured, enter upan and take

possession of the property or any part thersai, in its own riame e or otheriviss collect ths ronts, issies and prolits, including those past
due'and uhpaid, and apply the sama, less coals and exponses of operation. and collsction, including reaconable attorney's fees upon any
indebtedness sacured hereby, and In such order &s beneficiary may determine.

- '11,'Tthe entering upon and taking possession ol the propurty, the. collsction of such rents, issues and profits, or the proceeds of lire
and ‘ather inmirance policies or comspenuation or awardy for any ‘taking or damege ol the properiy, and the application or releass thereof as
“aforetaid, shall not cure or waive any delault ¢r notice of dsfault heraunder or invalidate any act dons pursuant to such aolice,

12. Upendelault by grantor in payment of any indebtedriess secured hereby or in grantor's periormance of any agreoment Hereunder, {ime
being of the pssence with respect to such payment snd/cr perigrmance, the baneticiary may declare ajl sums secured hereby immediately
‘dus’ &nd payable. In such an even! the bensticiary imay elect fo proveed to icreclgse this trust deed in equity as a mort{age or direct the
‘tristee to foraclose this trust deed by advortisement and sale, or may diract the frustes to puriue any other right or remedy, vither at
Jaw ¢r in 6quity, which the beneficiary may have. In the event the beneliciary elects to lorocloss by advertisement and sale, the bene-
Jiclary or the trustes shall execufo and cause to bo recorded a written niotice of delauit ‘and election to sell tho property to satisly the obliga-
tion secired  hereby wherstipon the trustbs ghail fix the {ime and place of sale, give notice thercof as then required by law and proceed
to doreclose this trudt deed in the manner orovided in ORS 86.735 to 86.795. )

- 13, ‘Alter the trustee has cornmenced loreclosure by advertissment and sele, and at any tims price to 5 days before ths date the
triistee’ conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the delault or defaults. Ii the delault
conslate of a failure to pay, when dus, sums securad by the truat deod, the defsult may bo cured by paying the entire amount due at the
tims ol the cure other than such portlon as would not then Be due had no default occurred. Any other default that ix capabls of being
cured may be cured by tendering the porlormance required under the obligation or trust dsed, In any case, in addition (o curing the de-
lault or delaulta, ‘the person olfecting the curs shall pay to the beroliciary all costs and sxpenses actually incurrad in enforcing
the obligation of the frust doed todether with truntee's and atforney's {009 nof excesding the amuunts provided by law.

‘4. Otherwiss, the sale shall be held on the dats end at the tims and place designated in ths notice of sale or the time to which
the sale may be postponed as provided by law, The truates may sell the property either in one parcel or in separate parcels and shall sell
the parcel: or parcsls at auction to the higheat bidder for cash, payable et the time of sale, Trustes shall deliver to the purchaser its deed
in form:as requirsd by law conveying the proparty so soid, but without any covenant or warranty, expross or implied, The rocitals in the
dead of any matters of fact shall be corcluaive ‘proot of the truthiuinsss thoreof, Any persen, excluding the trustes, but including the
grantor and beneliciary, may purchase &t the sale, 7 T o

" -15, When frustes selle pursuant to the powers provided herein, trustes shall apply the procesds of sale to payment of (1) the ex-
penses ‘of ‘sals, including the compensation of the trustee and & reasonable charge by {ruafes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded. liens subssquont to tho interast of the truatss in the trust deed as their interests mey
appear.in'the order of their pricrity and (4) the surplus, it any, to the grantor or fo any succeseor in inferest entitled to such surplus.

16. Beneticiary msy from time to time ‘appoint 8 succossor or successora to any frustee namad hersin or {o any successur frustee
appointsd hereunder. Upon euch appointment, and wit{xout conveyance to the successor trustee, the latter sholl be vested with all title,
powers and duties conlerred upon any {rustoo hérein named or appointed hersunder. Each such appointment and substitution shall be
made by written instrument axecutod by beneficiary, which, whan recorded in the mortgage rocards of the county or counties in which the
property ig sltuated, sholl be conclusive proof of proper appointmant of the successor frusfee,

17, Trustes- accepts this trust when rhis deod, duly executed and acknowledged, I8 mede & public record as provided by law. Trustee
iz not obligatad to notily any party hereto of pending salo under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall bz a party. unless such action or proceeding Is brought by trustee.

The grantor covenants and agdrees {0 and with the boensticlary and the heneficlary’s successor in intarest that the grantor is lawlully
soized In fee simpls of the real proporty and kas a valid, unencumbered title thereto, except as may bo sst forth in an addendum cr exhibit
attached heroto, and that the grantor will warrant and forever dofond the same againsi all persons whomaoever,

“WARNING: Unless drantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement batwesn -them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurarice may, but need not, also protect grantor's interest. 1f the collateral becomes damaged,
the coverage purchased by beneliciary may' not pay any claim made’ by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The eflective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

.

The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by, applicable law. .. oD s E

"+ Ths_grantor warran{s tha{ the procesds of the losn roprésanted by the above described nots snd this trust decd are:

 (a)¥ primarily for-grantor’s personal, family or household purposes. (sas Important Notics below),

(b) for an organization, or (even it grantor is a nutural perxon) are lor business ur commescisl purposes.

. _This deed applies ‘to, inures to the, benelit of and binds ail.parties hereto, their hoirs, lsgatoss, dovisses, administrators, executols,
personal raprossntatives, successord and ‘assljns, The ferm beneliclary shall mean the holder and owner, including pledgee, of the contract
secured heteby, whethst or not narned 88 3 beneficiary heroin. -~ o

In conptruing this trust deed, it is understood that the grantor, trusiee:and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and includo the plural, and that generally all grammatical chenges shall be
mads, assumed and implied to make the prqviaipm hereot apply equally to corporations and to individuals.

. JN WITNESS:WHEREOF, the grantor has executed this 'ggsft gent the day and year first above written.
* [MPORTANT NOTICE: Delote, by. Hining -out, whlgh?yqr,‘waim'my {o) or {b) is (7
not applicable; If warranty. (o) Is applicable and ‘the Geneficiary I3 a ¢reditor:
as such word 15 defined in the Truth-In-lending Act and Reguiatien %, the
banoticlary FAUST .comply withiihe Act and: Regulation by making. reguirsd
disclosures; tor ihis purpots vsa Stevons«Nass Far No. 1319, or equivalent.
If compliancs with the Act it tot requlred, disragded fhis notlce, -
R " "STATE OF OREGON, County of ... ARV 2
‘ This instrument was acknowledged before me on

o by Bradlev. .. Souther.and.Aon M. Souther. .
i rial Thisinstrument m Zacknowledged before meon .. 4.

eesegenraiiv

. HOTARY PUBLIG-OREGEN. .-
' COMMISION NO, 06p034

: Title , the ist
522 - o'¢lock P, M., and duly recorded in Vol. 198

on Page ___43881 .
. Bernetha §. Letsch, County Clerk
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