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("Trusiée"): The beneficiary is - KLAMATH
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s

ATH' FIRST  FEDERAL' SAVINGS: AND' LOAN ASSOCIATION

which is organized and existing under the laws of | THE' UNITED STATES CF AMERICA ,and whose

address i CAMPUS, BRANCH, 2323 DAHLIA STREET, KLAMATH FALLS, OR. 97601
SRR ‘ vt e s ("Lender"). Borrower owes Lender the principal sum of

P
PR DA

SIXTY THOUSAND AND NO/400. . .

; . : : SERTR ST Dollars (U.S. $ 60,000.00 ]
This 'debt 'is ‘evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on JANUARY 1, 2023 , .
This Security Instrament sécures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and il renewals,
extensions and modifications. of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenanis ard agreements under this Security
Instrument and the Note; and (d) the repaymeént of any future advances, with interest thercon, made 10 Borrower by Lender
pursuant to the paregraph below ("Futitre Advances™), ~ S _

..., FUTURE ADVANCES, Upon request 1o Borrower, Lender, at Lenders’s option prior 1 full reconveyance of the property by
Trusice to Borrower, may, make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notés siating that said notes are secured hereby. For this purpose, Borrower
irreyocably grants and conveys io Trustee, in ust, with power of sale, the following described property located in
ey KLAMATH C Coumty, Oregon:”, L . o

.| THE OFFICE,OF TH¥ COUNTY, CLERK OF KLMMH COUNTY, OREGON

[REFRY ”

LOT 6 AND 7 IN GRACE BARK, 'ACCORDING, 70'THE OFFICIAL PLAT THEREOF ON FILE IN

IR - . T T SRR

5985 Mt KLAMATH FALLS iStreet, City),
.. [ipCodel - ("Property. Address”);

whichi as the address of 5973,5977, ‘5981 'AND, 5965’ MARIUS DR,
* Oregon .. . 97603 0. :

~ TOGETHER WITH all:the improvements now: or hereafter-erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and-additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in‘this Security Instrument as the "Property. .~
- BORROWER COVENANTS' that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey'the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims anddemands, subject to any encumbrances of record.
- THIS' SECURITY INSTRUMENT combines uiform covenants for national use and non-uniform covenants with Emited
variations by jurisdiction to constitute a uniform Security insirument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
... 1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shail promptly pay when duc the
principal of and interesi on the debt evidenced by the Notc and any prepayment and labs charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc due under the Note, unti! the Note is paid in full, a sum ("Funds") equal to onc-twelfth of; (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments ar ground rents on the Property, if any; (c) ‘yearly hazard or property instrance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insucance promiums, if Any; and (f) any Sums payable by Borrower 10 Lender, in accordance
with the, provisions of paragraph 8, in lieu of the payment of mortgage insarance premiums, These items are called “Escrow Iems.”
Lender muy, at any tinie, collect and hold Funds in’an amont not to excesd the maimum amount a lender for a federally related
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mdigags-losn. uire /

- gehended from time'to time, IZUSC Secy 4. s vhet law ;

. amount, Jf:30, Lender may, ot any time; collect rd !mk! Funds in an emount ot to exceed the lesser amounz, Lendér may estimate
the amount'of Funds due on the basig csf cm-rem dam and. teasomble esﬁmmesﬂf expandmm of tuuneEmnw Ttems or otherwise
in acc%idance t?s:m’ SRR . o .

O 'S WMY
ral Home Loai Bank: Lender gh ;applym&nﬁsmmyﬁmﬁwwlm
and". lbing thé ‘Funds; annudlly sntlyzing the escrow account, or verifying the
‘ ont the Funds' and applxsabh. iaw ‘permits Lender to make such a charge.
However Lender'may -pay 2 charge for an‘j‘independem real esta tax reporting service used by
Lender in connection thh this loan,” unless able ‘:pro deg otherwige, Uless an ugtecmem is made or applicable law
requires: ‘interest to be’ paui Lénder shall ot Teéguired 0 pay Bomower any interest or eamings on the Funds. Borrower and
Lender | may agree in writing, however, that mwresl‘shaﬂ be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showmg credns and debits’ ) the Funds and tfie purpose for which each debit to the Funds was
made: The Funds are pledged as additional security f for all sums secured by this Security Instrument,

'If the Funds held by Lender exceed the’ amoums  permiticd to'be hield by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the dcﬁblency Borrower shall make up 'the dcﬁcxercy i no more than twelve monthly
paymems at Lender’s sole discretion. 7 o

-~ Upon: payment in full of all sums secured by thls Sacnmy Instmmem. bender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Notz; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chazges, fines and impositions attributable w the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owad payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acccpzable o Lcndcr, (b) contests in good faith the lien by,
or defends against enforcement of the lién in, legal pmcwdmgs which in the Lender’s opinion operate to preveni the enforcement
of the lien; or (c) secures from the holder of the lien an agrcemem satisfactory to Lender subordmaung the lien to this Security
Instrument. If Lender determines that any part of the Property is subject t a lien which may attain priorily over this Security
Instrument, Lender may give ‘Bomrower a notice 1denufymg the lxcn Bom)wer shall satisfy the lien or take one or mere of the
actions set forth above within 10 days of the giving of notice,

5, Hazarg or Property Insurance, Borrower shall keep‘thc mprovements now existing or hereafter erected on the Properiy
insured against loss by fire, hazards mcluded within the term “extended coverage” and any other hazards, including floods or
ﬂoodmg. for which Lender reqmrca insurance. Thns insurance shail be maintained in the amounts and for the periods that Lender
reqmres The instrance carrier providing the i insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withtield. If Borrower fails to maintain’ coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s ngth in the Properiy in accordance with pamgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the Tight 10 hold the pohcxes and renewals, If Lender reqmres, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In thie event of loss, Borrower shail gwe prompt notice to the insurance carrier and Lender, Leader
may make proof of loss if not made promptly by Borfower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrcwer abandons the
Property, or does not answer within 30 days a notice. from Lender that the i insurance carrier has offercd to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 10- the. acquisition shall pass to Lender-fo the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to'occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall rot be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not deslroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun, that in Lendm 3 gdod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created’by thig Security' Instruinent-or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsa be in defauit if Borrower, during the
loan application process. gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any maierial information) in conncction with the loan evidenced by the Note, including, bui not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instreraent is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee ttle shall
not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
pioceeding in bankruptcy, probate, for condernnation;or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessery to protect the value of the Pmpcrty and Lender's rights in the Property. Lender’s actions may include
paying any sums sequred by a lien which has. pnumy over this Security Instrument, appeaning in court, paying reasonable
attorneys® fees and eatering on the Property to mm repm Although Lender may take action undez this paragraph 7, Lender does

not have o do so. }
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7 m upon notice fmm Lender to Bmmwcr mquwxm payment. ‘

78. Haz&rd fusorance; Waming. Unless you, (the "Bormower"): pmvxde us, (the "Lender"”) with evidence of i msu:am:

B8 ired by: our- contract ot lean agreement, Lender- may purchase. i insusance. ov-Borrower'
Lender's interest. . surance may, but need ) prof BOIrow
coverage the Lender pmh&sed may not pay any orTower makes or any claim made against the Bomrower, Bomower may
later cancei this coverage by providing evzdence that By ainei property coverage elsewhere.

'"The Borrower s résponsible for cost of any insurancé purchased by Lender. The cost of ihis insurance may be zdded to your
contract or loan balance. If the cost is added to the conirect or loan balance, the interest rate on the underlying contract or loan will
apply to this. added amount. Effective date of coverage may be the date the Bomower’ S prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage.

- The coverage Lender purchiases may be consxdetably mcre expenswe than insurance the Borower can obtain on Borrower’s

owx;E an‘gll mlgy not- sausfy the need for property damage voverage or other mandatory liability insurance requircments imposed by
applicable law.

-8, Morigage: Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reaso, the
mortgage insurance coverage required by Lender lapses- or ceases to be in effect, Borrower shall pay the premiums rcqum:d to
obtain coverage substantially equivalent to the morigage insucance previously in effect, at 2 cost substantially equivalent w the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent morigage insurance coverage iz not available, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as ‘a loss reserve in lien- of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shail pay the premiums
required to maintain mortgage insurance in effect; or 10 provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and-Lender or applicable jaw.

- 9. Inspection. Lender or its -agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim' for damages, direct or consequential, in connection with any
go;nde?nau&n gr other takmg of any part-of the Pmpeny. or for conveyance m lieu of condemnation, are hereby assigned and shall

paid to Lender.:

In the event of a iotal takmg of the: Propet!y the proceeds shall be apphed to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater tan the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and. Lender: otherwise agree in writing, the sums secured by this
Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the mking, divided by (b) the fair market value of the Property immediately before the taking.
Any: balance shall be patd to' Borrower. In the ‘event ‘of ‘a partial taking of the Property in which the fair market value of the
Property:immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwisc agree in writing or unless applicable law otherwise provxdes, the proceeds shall be applied to the sums
secured by this:Security Instrument whether-or not the sums are then due. -

1f the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its-option, c:ther 10 restotanon or repair of the Property or to the sums securcd by
thxs Security. Instrument, whether or not then due. . =

- Unless Lender-and Borrower otherwise agree in wrmng, any application af proceeds to principal shall not exiend or postpene
the due date'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of whe originelBorrower or Borrower’s successors-in- interest. Lender shall not be required to
commence proceedings: against any successor in interest or refuse to extend time for payment or otherwise modify amertization of
the sums secured by. this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearancc by Lender in uxerczsmg any nght or remedy shall not be a waiver of or preclude the exercise of any right
orremedy,

12, Succeasors and Assigns Bound, Joint and Several Lnabﬂnty, Co'signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and -assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments ‘shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument. only 1o mortgage, grant and convey that
Borrower’s inicrest in the Property uader the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loar Charges, If the loan secured by this Security Instrument is subject to-a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sumg already collectzd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principil owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will b treaied as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requues use of anothier method. The notice shall be directed o the Property Address or any
other address Borrower designates by notice to Lender.:Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or:any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

'35, Governing  Law; Qeverahlbty. This Security ' Instrument shall be governed by federal law and the law of the
jurisdiction: in which the Property is located. In the event: that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given: gﬁtect wxlhoul the conﬂxctmg ;,n:)v*smn I‘u mxs und tha pmvasiuns af this Sewmy Instrument and the Note are declared o be
severable

16, Borrower’s Copy. Borrower shall be gwen ong conformed copy of the Note and of thls Security Instrument,

‘17. Transfer-of the Property or a-‘Beneficial Interest'in Borrower, If all-or any pari of the Property or any interest in it is
sold or transferred: (or if & beneficial interest in’ Bomrower ds sold or transferred and Borrower is not a natural person) without
Lender's prior ‘writien consent, Lender may, at'its option; require immediate- ‘payment in full 'of all sums secured by this Security

Instrament. However,: ﬂns optmn shal! not be axemmal by Lmder if exewm is grohxbmd by fedeml law as of the dee of this
Secunty Ius:mm.,m.
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o EXQICise, Hon, Lendar shals give Bormower nolice of actelesation. The notice shall provide a period of not less

i 5020 o e i . o s deivered of il N Which BUOWE Mt o o e o O L s
Insirumeat. If Borrower fails o pay these sums prior iy the expiraiion of this period, Lendes may invoke any remeilies permitied by
this Security Instrurnent without further notice or demiand on Borower, © T ‘
18, Borrower’s Right to Reinstate, If Borrowei. meets certain conditions, Bor:
of this Security Instrument discontinued at'any time prioz to the earlier of: (3) S da
specify- for‘ reinsiatément) before sale of the. pursuan wer of sele ‘
entry of djudgment enforcinig’ this Securisy In et Those:conditions ar that Boerowss: (2)
would-be'due under this-Security Instrunicnit and the: Nots- a8 if no ‘geceleération’ Had occurrad; (b) curcs any default of any other
covenants' or. agreements; '(C) ‘pays all: expenses incirered: in enforcing this- Security. strument, mcluding, but not Limited 10,
reasonable attorneys! fees; and-(d) takes:such :action' a¢ Lerider. may -reasonably require i assure that the lien of this Security
Instrument, Lender’s righis in:the Property and Borrower's-obligation to pay'the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain
fully effectlive &s if no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under

-~ 19.-Sale of Note; Change of Loan: Servicer. “The Note or ‘a partial interest in the Note (together with this Security
Instrument) may be sold ‘one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known as
the:"Loan Servicer") that collects monthly payments-due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a'sae of the Note. If there is a change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan: Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law, . - T R
20, Hazardous 'Substances. Borrower shall not-cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Propesty. .~ - O T

Borrower shall promptly give Lender ‘written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Subsiance or Environmenial Law of
which: Borrower- has- actual knowledge. If Borrower leamns, or is notified-by any govenmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, = . . . .. -

~As used in this paragraph 20, "Hazardous Substances” ‘are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:: gasoline, kerosenc, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate io
health, safety or environmental progection, . . oo . o '

'NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides ctherwise), The notice shalt specify: - :(a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower; by which the default must be cured; and (d) that fatlure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further faform Borrower of the right to reinstate after acceleration
and. the right te bring @ court action to assert the non-existence of o defanlt or any other defense of Borrower to
acceleration and sale. If the default is not cured on-or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law, Lender shall. be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonabie attorneys’ fees
and costs of title evidence, o S R

- If Lender invokes the power of sale, Lender shall execute or cause Trastee to execute a written notice of the
occurrence of an.event of default and of Lender’s ¢lection to cause the Properiy ic be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Frustee shall give notice of sale in the
manner prescribed b aE‘plicable iaw to Borrower and to other persons prescribed by upplicable law, After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in oxe or more parcels and in any order
Trastee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale; Lender or its designee mny purchase the Property at sny sale.

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warrgnty,
expressed or. implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonabie Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. ' e SR

- 22, Reconveyarnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this ‘Security Instrument and all notes evidencing debt secured by this Security Instroment 1o
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 o the person or persens legaily
entitled o it. Such person or persons shall pay-any recordationcosts, - - . ¢ :

" 23: Substitute Trustee. Lender may, from time (6 time, remove Trustee snd appoint & successor trustee 10 any Trusiee
appointed hereunder. Without conveyance of the ‘Property; the successor trustee shall succeed to all the title, power and duties
conferred‘upon Trustce herein and by applicable law. -~ - .~ . - '

. 24/ Attorneys’ Fees. As nsed in this Security Instrument and in the Note, "atorneys’ fees” shall include any atorneys’ fees
awarded by anappellate court. - . oo b e T T g

25, Riders to this Security Instrument. If ore or'more riders are execnted by’ Borrower and recorded together with this
Security Instrument, the covenanis-and agrebments ‘of each such rider shall be incorporated into and shell amend end supplement
the covenants and agreements of this Security Insiwument as if the rider(s) were'a part of this Security Instrument, ~
[Check applicable box(es)]

‘L0 Adjustable Rate Riger -~ " [] Condaminium Ride °  [X]14 Family Rider
Graduated Payment Rider  ~ . || Planned Unit Development Rider [ Biweskly Payment Rider

.. Balloon Rider - T [:]Rat_c_lmpm\qemem Rider. y Second Home Rider

VARder . [l Other(s) specify] |

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

ARE NOT. FOR PERSONAL, FAMILY, OR,HGUSEHOLD. PURPOSES OR SECURED SOLELY BY THE

BORROWER S RESIDENCE. MUST BE.IN WRITING,: EXPRESS CONBIDERATION AND BE SIGNED

BY US' TQ:BE:ENFORGEABLE. ™' . | e ' S0 o qoo ., owow oo e Lo '

Form 3033 %‘90

initiaie: /
4

Bamsonsgiw




-Borrowss

{Seal)

STATE OF OREGON
- On this - / 37‘“

the Foregomg mstrument tobe:

My Commission Expires; ‘
(Official Seal) W1e[79

EQD
Y NOTARY PUBL"‘ OREGU
SOMBYSSION
MY GOMMJSSIBN :XP RE

3

-Borrower

(Seal)

Borrowsr

County ss;
. /9 ?é? » personally appeared the sbove nameg

and acknowledged

ﬁagi 5ot




g S 14 FAMLLY RIDER i it s 101+ 45, s g
,,_ingqrpp;a;ed{impk aqq;shalyb,eq;gm@d-to” G and sy tent the Morigage, Deed of Trustor Security Daed {the
ey Totument o e st g by e g

ﬁéfﬂhéfﬁdﬂower“) 1o secure Bomower's Note 1o
PRRN KLAMATH, FTRST. FEDERAL SAVINGS ANp LOAN ASSOCIATION
Y A L P e R R o

{the "Lender™)

- KLAMATH FALLS, ‘OREGON 97503 .

S IPmpenyAddmul R

s, refrigerators, dis!éwashcrs, disposals, washers, dryers,
'cs,(cu’rlgin(sjand curiain rods, attached mirrors, cabinets,

’ » including
i tonethor e rec to be and remain a part of Prthcnycoveredbytthecumy
e foregoing together with the Property described in the Security Instrument (or the leaseholg
ty Instrument ifs'cﬁ"a_\;eéséhéid)_aré' referred 1o in this 1-4 Family Riger and the Secarity

S
.

 Property o it L INCE WITH LAW. Borrower 5 eck, agree 1o or make g
of the Property ‘or its zoning élassi‘ﬁqalion,jun_l_;ss Lender has agreed in writing to the change,
: ulations’ and Tequirements of any governmental body

Omply with all laws, dedinancs, reg

*OREGON 18 FAMILY R

: - ‘ . : Pagototy. -
@»-57(03) (8801) L vuen

For
ORTGAGE FORMS - /20082 1- 7301

{DER. Fannia Ma;elﬁréddlek,&eac uniférm Instrumeny Inltlals; ,6;/ d

31.70‘38 9/96
Amended 3/93




- . ASSIGNMENT OF LF‘ASFS ,Uggpnmdm § réquegt,
Property and all security deposits made ?i;i_';ggpg'x‘et;ﬁa with feasey  Fro g
shall have the right 1o modify, extend or tetminate {he existing ledses and 1 Cxecule new leases, in Lender's soje
- discretion, As used in this paragrépth, the word “lease” shall mean “sublease” if the Sccurity Instrument is on a
., G. ASSIGNMENT OF RENTS:
" Borrower absolutely ar ally
Property, regardless

agents. However, Borrower shall has given Borrower notice of defauit pursuant o
paragraph 21 of the Sccurity Instrument and \if) Lender has given notice to the tenani(s) that the Rents are 1o e

paid to Lender or Lender's agent. This assignment of Renig constitutes an absolute assignment and not an
assignment for additional security only. ’ '

e of breach to Bomower: (i) ail Rents received by Borrower shall be held by Borrower as
«nder only, 0 be applied to the sums secured by the Security Instrument; (ii) Lender shalt
be entitled to collect ang receive all of the Rents of the Property; (iii) Bommower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lersd::’s}agcms upon Lender’s written demand to the

erwise, all Rents collecied by Lender or Lender's agents shall be
i opezty and collecting the Rents, including, but not

epair and maintenance costs, insurance
sums secured by the Security
s O , e er shall be liable to account for only those
ed; and (vi) Lender shall ‘be. entifled o have a receiver appointed to take possession of and
manage the Property and collect the Rents and profis Gerived from the Property without any showing as 10 the
inadequacy of the Property as security, o
If the Rents of the Froperty are t to cover the costs of taking control of and managing the
Property and of collecting the Rents a v func nded by Lender for such purposes shall become indebtedness of
Bormmower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
 Borrower Tepresents and warranis that Borrower hag ot executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fro exercising its rights under this paragraph.
Lender, or Lender's agents or a judiciall ’ i
of or maintain the Property

» er, Lender, or Lender's
agents or 2 judicially‘appcin t occurs, Any application of Rents
. shall not cure or waive ¢ r invalidate ay i8 assi

!

 the Property shall term; :

- .. H. CROSS-DEFAULT P ROVISION.. B
which Lenider has an interest shall be a breach
remedies perhitted by the Security Instrument, " -t ST

T UBY SIGNING BELOW, Borrower sccepts andngmes to the termis and provisions contained in this 1.4 Family
. Rider. S

i el I E T SRR N I
¢ B S L S R

(Seal)

-Borrower

(Scal)
-Bomrower

DAL . : L "*éiva\;\k‘ola SR . Form 3170.98 9/90
OUNTYOFKLAMATH;‘.SS.} o

Filed for record at request of ___ Amerititle e the __ lst
of_*mm__nacamb_QL_NA.D., 1998 al__..3:22  o'clock __ ~E+M., and duly recorded in Vo, M98
R Of;--.__._;_._wﬂ_o_r.t.gg&es s onPage 43883

i = ‘ o R 4t , Bemetha G. Letsch, County Clerk
OFBE L s40.00 - Lo 4 ...

v




