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AL LTI TSRO whu.h 1s organized m!d existing
unidef the Jaws of ..., ‘

ey andwhoseaddm is
...EQ...B.Q‘.(.,.lf.’:’.Q:...T,UALA?.I.N. 397 3 Preres s e v s eaesar e estbare s esan sanrennas ("Lx:nder) Borrower
.OWeS. Lend"r the prmc:pal sum of §; XTYTWQTHOUS NVEEUW@TWE}( 81X AND, 62/100

e i e Do!lan; (UiS: §.. 35*6) This debt is evxdencui hy Borrower s noie dated

the same - date as this Secumy Instrument’ (" Note" ), /which provides’ tor monthly payments, with the full debt, if not paid

earlier, due and payable on APPLoX.. 35"‘0 QR‘..QJ-.S.Q‘# 8% This Security Instrument sceures to Lender: (x) the

- repayment of the debt evndenccd by the Nole, wnth mtcras!, “snd alt re.newals -extensions and- modifications of the Note; {b)
..the payment, of all other :sums, ; with. interest, . advanced  under mmgmph ‘T to protect the security of this Security
Instrument; and (c) the performance of Rorrower's covenants and agreériients under this Secunty Instrument and the Note.

“For this * xmrpose ‘Borrower mevocably ‘gants’ _lm‘adﬂonnveye to’ Tmstee. _m tmst w:th powel of sale, the following

de%crnbed pmpeﬂy !ocatedm AMR; . ‘County, Oregon:

LR L L R T Y P

‘Al1.0f the property.locatad. at 15321 mérébsséﬂ RD

city/’rown/Village 'OFEKENG - -, .y County:  of KLAMATH

in the

[ 4

" Btateof OR - ,;in which the Borrownr has an ownershx.p, leasehold or other legal
~ interest. This property is more particularly deqcribed on the achedule titled
’ "Additional Property Deacription" Which is. attachﬁd hereto as Exblbit A,
TOGETHER WITH & aecumty intarest in thu*— cartain 1993 P 40 X 24
‘SKYLINE home, serial number ‘1.:7007?2?53 '

'I‘he Borrower does hereby a _ ‘Lender or Lts aasigna to cobtain a
more detaxled propczrty descnptien after the Borrower has signsd the Deed of Trust,
and to attach Exmbit A aftﬁsr the!lsorrowsr hasr signed{'j‘ha Deed of 'rrust.
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~ TookHER Wit all the improvements now or hersafter erecied ‘on hs propedty, snd all easements, appurtenances,
‘and fixtures now or huieafier a part of the propenty, - All veplacements end additions shall also be covepd by this Security
Instrument, All of the forsgoing is referrsd to in thit Security Indtrument us the "Froperty.” :

Borrowsr CoveNaNnTs that Borrower is lawfully seised of the estate herehy conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims end demands, subject to sy encumbrunces of recond., -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty,

Unirorm Covenants. Borrower and Lendsr covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment end Late Chiarges. Borrower shall promptly pay when due

the principal of and interest on the debt evidénce by the Note dind any prepaymént and late charges due under the Note.
- 2, Funds for Tuxes and Insirunce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due, under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may aitain priofity over: this' Security ‘Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurence premiums; (d) yearly
flood insuracce premiums, if any; (e) yeariy mortgage insurance prentiums, if any; end (f) any sums payable by Borrower
to Lender, in accordance with the provisions ‘of paragraph 8, in liew of the payment of mortgage nsurance premiuins,
These items are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not to sxceed the
muximum amount a lender for a federally related ‘mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures 'Act of 1974 25 amended from time to tme, 12 U.S.C. § 2601 e1 seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and
hold Funds in an amount not to exceed. the lesser amount. Leader roay estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures -of future Escrow Ttems or otherwise in accordance with applicable
law, . o ‘

The Funds shall be held in an institation whose deposits are insured by e fodessl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Losn Bank. Lendes shall apply the Fumds to

: S uy not charge Bomrower for holding and applying the Funds, mnnually” analyzing the
escrow account, or verifying . the ‘Escrow Items, ‘unfess Lender- pays ' Borrower interest on the Funds and applicable law
permits Lender to nuke such a charge. However, Lender may mquire Borrower to pay a one-time charge for an
independent real estate tux reporting service used by Lender in.connection with this loan, unless applicable law provides

"otherwise. Unless an agreement s made or applicable law requires interest to be paid, Lender shall not be required to pay
‘Borrower any interest or earnings on the Funds, Borrover and Lender may agree in writing, however, that  interest shall he

paid on the Funds, Lender * shall give to Borrower, without charge, an ' aonual acoounting of the Funds, showing credits and
~debits to the Funds. and the purpose- for which: each debit to the Funds' wes made. The Funds are pledged 85 additional
security for all sums secared by this Security Instrument, X

. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirereents of applicabie law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow Items $ in wiiting, and, in
such case Borrower shall pay o Lender the amount necessury to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

y Upon payment in full of all sums _secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under pasagraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or, sale” of the Property, shall apply eny Funds held. by Lender ut the time of acyuisition or sale s & credit
against the sums secured by this Security Instrument, = S

3. Application of Piyments.  Unless 3pplicable Iaw provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shull be applied: first, to any prepayment’ charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall poy-all: taxes; - assessments, charges, finss and impositions attributable to the
Property which may attuin priority over this Security - Instrument, - and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the mamner provided in paragraph 2, or if not puid in that manner, Borrower shail
pay them on time directly to the person owed payiment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrower makes thess payments direcily, Borrower shall promptly fumish to Lender
receipts evidencing the payments. Coan C

Borrower shall pronptly discharge any lien which has priority over this. Security Instrunent unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the Jien in o masmer acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal procesdings which in the Lender's opinion
Operate. to prevent the enforcement of the lien; or () secures from the":ﬁcldcr of the lien an agreement satisftory to
Lender subordiating the lien to this Security Instrument. If Lender defermines that any part of the Property is subject 10 &
lien which may attain priority over this Security Instrument, Lender: may. give Bormower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shuli keep the improvements now existing or hereafter erscted on the

-Property insured against loss by firs, hazards included within the tem “extended coverage” and any other hazards,
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including floods or flooding, for which Lender sequires insurance, This insurancs shall be maintvined in the amounts and
tifor tho: periods that' Lerider ret nmsﬁ"fhsinsumnm trierprovidiag - insurance: shall bo chosen by er subject to

Lender's appraval -which shal}: not! be's unrédsonabiy iwithheld, If: Borrower' Fills 1o mRintEin coverage described ghove,
i ,}],en(?erf may,. st Lender's nptian,‘ffo&tainicover_age ‘1o’ protect Lender's: nights' ia the ty in'sccordance with ‘paragraph
Y N PR A D g e VY] s T TS

All insurance ewals shall be accepiabls to Lender and shall includs & stndard mortgage clause.

} shal ' ld the policies ‘and renewals; If Lettder” requirés,” Borrow y give to Lendur
"8Il roooipts of paid premiumy and renewal ot . T the 'event of foss; Bomown i ; i
‘carrier and Lender,; Lender may make proof of loss s promply by rer. ‘

Unless ‘Lender aﬁdv-'l?or:ower»othgqug agree . fice proceeds shall be applied (o restoration o ir

e and Lender's security is not lessened. If fhe
Id be lessened, the insurance procecds shall be
hen due, with fy excess paid to Borrower, jff
from Lender that the insurance carrier has
" Ay e er may use the proceeds to repair or restore
Tty - or {0 pay " thi ity Instrument; T or-not then due. The 30-day period will begin
en the notice is given,

Unless ' Lender uad’ Bom)wer-othérwise Agree ' in writing, any application of proceeds to principal shall not sxtend of
Postpote the due date of the monthiy payments’ referred to in paragraphs 1 and 2 or change the amount of the payments, 1§
under paragraph 21 the Property is acquired by Lender, Borrower's right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition ‘shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the dequisition; < - S '

6, »Occupancy,-Preservation, 'Maint'enance.and Protection of the Property; Borrower s Loan Application;
Leaseholds. ‘Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days

i Y Instriment and shai} continue to occupy the Property as Bormower's principal residencs
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
ing ci ©exi i Borrower’s control. Borrawer shail not
mmit waste on the Property. Borrower

nal, is begun that in Lender's

Ampair the lien create

i » 8 provided in parag
] » 1 Lender’s good faith detesmination, precludes
.or other material | isment of the lien created by this Security
in default i?gc?lrrowcr, during the loan application process,
Lender with any materal

. sy .
A R R v

, Borrowrr shall

; IT . W the leaschold and the fee titie
grees to the merger in wri

N Lender s Rights in the Property. ants and sgreements
. contained in this Security, Instrument, or there is a legal proceedi g that ma significantly affect Lender's rights in the
Property (such as 8 proceeding in bankruptcy, . probate, for condemnation or forfeiture or o enforce laws or regulations),
then Lender may do and pay for whatever is fecessary o protect the value of the Property and Lendec's rights in the
Property. Lender’s actions may include paying any sums secured by 8 lien which has priotity over this Securit
Instrument, appearing in court, paying ressonable attorneys® . fees and entering on the Property 10 make repairs, Althougl)q,

Lender may take action under this paragraph 7, Leader does nothave todo so,. .
" Socus i : this: pamgraph. 7 shall become additional debt of Botrower secured by this
Securi

Y . “and. :a%rec.ito other tering. of payment,” these amounts shall bear interest from
the date of disbursement ut ¢ ofe -rate and - shail - be payable, - with interest, upon notice from Lender to Borrower
requesting payineni,

.8, Mortgage Insurance. I Lender required morlgage insurance as a condition of making the loan secured by this

Security. Instrument, Borrower shall pay the Premiums: reqiired to maintain the montgage inswrance in effect, If, for any

e i in effect, Borrowor shail pay the

reviously in effect, at g cost

2, from an alternate mortgagy

available, Borrower shali pay

bei id by Borrower whes;

3t - will ‘accept, ese payments as a loss reserve

SS1reserve  payments msy - no’ lovger ‘be required, st the option of Lender, if mortgage

. Insurance :coverage (in. the amount. and. for the period that Lender vequires) provided by an_ inswrer approved by Lendor

sgain becomes available mmd is obtained, Borrower shail pay furns. required to maintain mortgage insuwtance in

. effect, or to:provide & loe.s»teseg_ve;-»m!iivthe- uirement: for miortgag brece’ ends in accordance with sny written

. agreement behveen_Bnnmver,and-Lezidemﬁappﬁcabélaw;f",’ SRR Form 3038 8150 toage 3 of &)
)
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J« Insped Lender orits agent. may. ke reusonahlo. entries upon. and msprctions of the Property. Lender shall
. ,gwe'Eor.r.@wesm.tic;“ﬂgt;the;eimazof,or>pn'qzmem.fimﬁanionvspacif)«mfg saconable ceuse for the inspection, -
2o AQy - Condemnation, »lbe;procee@a;pfmy;awm;cnclaime or,demages, divect or consequential, in connection with
any condemnation or other taking of uny part-of the Property, or for conveyasce in liew of condemnation, are herehy
. ssigued and shall be paid fo Lender, ., . ... . s ety D
- . o4 the gvent of a.totel. taking of the. Propetty, the proceeds, shall be applied to the sums secured by this Security
Instrument, whether, oraot then. due, with any sxcess paid. to Borrower. . In the. event of partial taking of the Property in
which ‘the fair market valué of the Property imawdiately . before the taking :is equal to-or. greater than the amount of the
-Sums. secured by this, Security Instrument tramediately ., befor, the taking, unless ‘Borrower snd Lender otherwise agree in
. writing,’ the sums_ secured. by this Security lximmnmt-,vshail»bemduwlg by .the amount of the proceeds multiplied by the
following  fraction: (a) the total amount of the‘spms‘;ggqured-,immdiately; before. the i b) the tair market
value of the Property immediately before . the taking. Any. balance shall be the event of & partial taking
of the Property in which the fair market: value of the Propesty. immediate y: before the taking is less than the amount of the
-suins secured immediately befors the taking, unless Borrower and Lender otherwise agres in writing or unless applicable
. law otherwise provides, the proceeds. shall be applied to.the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is ebandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower faéls to respond. to Lender within 30 days after the date the notice
is.given,; Lender is. authorized to collect and apply., the proceeds, at ats option, either to .restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due, e

Unless Lender and’ Borrower otherwise agree  in writing, any applicaticn of proceeds to principal shall not extend or

) tue date of the monthly paymenty referred to in paragra hs 1 and,2 or change the amount of such payments,

. 11, Borrower Not Releas ; Forbearance By Lender l&ota Waiver, = Extension of the time for payment or
modification of amortization of the sums’ secured by this Security Jnstrument granted by Lender 1o 4Dy SUCCEssor in interest
of Borrower shll niot opérate to release the linbility of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successor .in interest. or refuse to extend time for payment or
otherwise modify amortization of the sums sécured hy this Security Instruinent by resson of any demand made by the

- original Borrewer or Borrower’s siccessors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be'a waiver of or priclude the exvicise of any right or remidy, S ‘

- 12. Successors and Assigns Bound; jvohjgt and Several Liability; Co:signers, The covenants and ugreements of
this Security Instrament’ shall bind. and " benefit the successors and assigns o subject to the
provisions of paragraph 17, Eorm\wr’s“c;m'/maqts‘and,agr&nwnts shall be joint an . :r who co-signs
this Secirrity Instrament’ but does not executs ‘the Note! (@) is co-signii ‘Security’ ! mortgage, prant
andconvey that Borrower's interest in hie Property under’ the terms ‘of thi ‘ strument; (b) is not personally
obligated to'pay the sums seciired by ‘this ' Secutity” Instrunient; and (c) ' recs that Lender and any other Borrower iy

- agree fo extend; modify, forbeay of make any accomimodations with regm;g fo'the terms of this Security Instrument or the
Note without that Borrower’s congenl, *+ ~ 7 0 - i W e
o+ 13. Loan Charges. If the loan- secured by this Security Instrument is subject ‘to a taw which sets maximam loan
chirges, and that law is finally interpreted so that the interest or other joan charges' collected or to be collected in
conpection with the ‘lvan exceed the permitted: limi%, then; loan” charge shall be reduced by the amount
necessary - ta reduce the charge to the permitted fimit;! ' collected from Borrewer which exceoded
permitted- limits' will bhe: refunded to ‘Borrower, I; : e i i inci
under the . Nots or by making a direct’ payment to- Borrower, If: a-refund veduces principal,” the
‘partial prepuyment without any prepayment charge ubder the Note. . - .. . L.
oo 14y Notices. - Any notice to Borrower . provided -for in this Security. Instrument ‘shal] be given by delivering it or by
mailing it by first clasy mail unless applicable law. requires -use ‘of another method. The notice shall be directed to the
Property. Address op any. other nddress: Borrowor designatas: by notics to Lenler, - Any notice to Lender shall be given by
first class mail :to Lender's address steted. herein: or:any other address. Lendsr designates by notice to Borrower, Any aotice
: pro;rgded for in:lthis Security Instrument shall be deemed to have betn given to Borrower op Lender when given as provided
in this paragraph,
. 15. Governing Law; Severability, This Security Instrument . shal] be: govemnid by federal law and the law of the
jurisdiction -in which the Property is locgted. In- the event, that .any-provision or clause of this Security Instrument or the
Note conflicts with applicable. law; such contlict shalf not affoct other provisions of this Security lnstrument or the Note
which can be given effect without the. conflicting provision, ~Tothis end the provisions of this Security Instrument and the
Notcamdeclunxl__tubc:scvemble. ST R I R e ST PR U PRSP L »
-+ . 16, Borrower s Copy. . Borrower shall be given one conformed copy.of the Nots and of this Security Instrument.
.17, Transfer of the, Property or a Beneficiul Interest § o7 eny part of the Property or mny
interest in it is.sold’ o transterrsd, (ov.if .a bensficial: interest. i 15 Soid or tumiterred and Bormrower is
natural person). without Lender's prior written consest, : Lender may, at-its ophion, Tequine irzmediste yment in full of alf
. .sums xcumdt;by::ﬂnis_sxuti_ty.hlstmmmt.{ However, this- option shali 1ot be-exervised by Lender if ;’:mcise is prohibited
.: by federal !a,wasofﬂlq.date.ofﬁlis=8@c'-;riﬁimﬂmrmuﬁ.;fz: vic b vy D, .
oo - M Lender exercises this option, 1 eader shall give Borrower notice of: acceleration. The - notice shall provide a period
_of not {ess than 3 days from the date the notice it delivered or.mailed;wit;h,in;ud\ich;mf must pay all sums secuned

LT ) k el e e Tt It el i chm 9,90 bzmya 6’
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[ y. Instrument, If Borrowee fails to pay these sums prior to the expi
5»=uny:mxiﬁ:dieapémiiﬁl&l'b&thjk8&@ﬁ '~’Iu.é:ﬁthbrrwiﬁii§ut{furﬁw{'mtiis"“ deiand
e 184 aérrower'sleghsfm':Remlate;* fﬁﬁéﬁo%i‘ ‘fhisety diti ght to have
sienforcement:of this: Security Instrusi her period as
applicable law may specify for saléiof ﬁspi.érty’puismzi'N)'my'mver of sale contained in this
«sSecurity Instrument; or (byentry: niforcing tthis' crity " Instrument. Those nditions an: that Borrower: (2)
pays-Lender :all’ sumss- whicky: dhx v this Securify Ins ¢ Note s if no acceleration had
oceurred; (b) cures any default of any other co agi its; () paiys: ses incurred in enforcing this
~':Sectirit’)r»‘vlnétrumeht,'-in'cluding,-ibut-'hot limited - fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of ¢ i » Lender's vights in the Property and Borrower's
- abligation‘to pay ' the sums secured by this Secur; , 3 imi¢'unchanged, ‘Upon reinstatement by Borrower,
- this: Security.. Instrument and the obligations- secured hereby shall seriain fully effective as if no aceeleration had occurred.
- However, thig right to reinstate shial] not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer, The Note or & partial interest i the Note (together with this Security
without : prior. notice to e ma hange in the entity
as the "Loan Servicer") that collests monthl e Note an;( . There
also may bé one or more changes of the Loan’ Servi : is 4 change of the Loan
Servicer, Borrower ‘will ‘bs gi i tice of the €ina parugraph 14 above and applicable law,
e notice will & : s of i address to which pyments should be made.
ice.will also contain any other informution reacs i W,
20. Huzurdous Substances. Borrower shall not causo. or permit- the presence, uge, disposal, storuge, or relesse of
any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propeny of small quantities of Hazardous Substances that are generally recognizad fo be appropriate
to normal residential uses and fo maintenance of the Property. N
- Borrower shall promptly give Lerider written notice of any investigation, claim, demand
any govemnmental oy regulatory agency or private party involving the Property and any Vazardous Substance of
Environmental Law of which Borrower has actua] knowledge. If Borrower learns, or is notitied by any governmental or
regulatory  authority, that any semoval of other remediation of any Hazardous Suhstance alfecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and tﬁc following . substances: gasoline, kerosene, other flammahle or toxic petrolenm products,
toxic pesticides and herhicides, voiatile solvents, materials containing . mualdehyde, and mdicactive materials,
As used in this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Property is
located that relate to hea th, safety or environmental protection.
Non.Untrorm Covenants. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies, Lender shall give nofice to Borrower prior to scceleration following Borrower s

e
breach of any covenant or agreement in this Security Instrument t prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notic speci default; (b) the action required {9 cure the
default; (c) a date, not less than 30 days from the notice is given to Borrower, hy which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secure by this Security Instrimnent und sgle of the Property. The notice shall further inform Borrewer
of the right to reinstate after acceleration and the right to bring.» court action to assert (he non-existence of »
default or any other defense of Barrower to acceleration und sale, If the default is not cured on or before the date
gpecified in the notice, Lender at its option may require immediate piyment in full of all sums secured by this
ecurity Instrument without further demand and mu{ invoke the puwer of sufe and any other remedies peemitted by
applicable law. Lender shall'be entitled to' coliect ail expenses incurred in pursuing the remedies provided in thi
parugmph 21, including, hut noi limited to, reasonable attorneys fees and costs of title evidence, ;
If Lender invokes the power ‘of sele, Lender shuil execute or cause Trustee 1o execute u written notice of the
occurrence of an event of default and of ‘Lender s election fo cause the Property. to e sold and shall cause such
n?tice to be recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice

of sale in the manner prescribed b{; upplicable law to Berrower nnd to other persuns prescribed by applicable low.
After the time required by applica i

tee, on Borrower, shall sell the Property at public
auction to the highest bidder nt the r mis designated in the notice of sale in one or
more parcels and in any order Trustee determines, Trustee may postpone sule of all or any parcel of the Property by

public announcement at the time and pluce of ‘any previously scheduled sale, Lender orits designee may purchase
theh’upertyat,anysale.h o ‘ TR :

Trustee shall deliver to the purchaser. Trustee s deed conveying the Property wit
warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall upply the proceeds of the sale in the following order: (n) to ull expenses of the

salg, including, hut not limited {0, reasonnhie Trustee s and attorneys fees; (h) to all sums secured by this Security
Instrument; and (c) any.excess to the person or persons legally entitied to ik, »

« fawsuit or other action by

hout any covenant or

Form 3038 9 {page 5 of 6/
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2. Rm':ofﬁvey.'mce;.llpaz; payr ent f,hil-. wcum«,{byzh:sSecunt v!nstmnu,m,, (La:der shall requ::at Txuxma to

,.Teconvey. the Property. and shall surrenger, this. Sacamty Instrument ‘end: all notes. evidencing. debt secured; by this Security

Instrument - to. Trustee . Trustes, shall seconvey):the Property, iwithout warran%y and wathom chaxgs to the Person or persons

) Jegudty entitled to it. Such person or persans shall pay. a8y revordation costs,

. 23, Substitute Trustes. Lender, may, from: tine, to, time, mmove\Tmstea and appmm & SUCCessOr trustee 1o any
Tmstec appoinfed hemunder.,Wlthout conveyance, of th. Property, the . succcsmr tmx(ee bhu_l succeed to all the title, power
and duties conferred upon Trustee herein and by applicable law... ..,

24. Attorneys Fees,, As. used, in this Security, Instmmmt and m ‘the Not:,, altomeys fees” shall include sny

‘ Aitomeys fees awanded, hy an uppellate court,

25, Riders to. this Smunty instnunéﬁt.? If 6:\» or. more. ndem are cxecut::d by Bom)wcr and recorded topether
‘ nt," the covenants; and agrsements of each :such rider. shall be incorporated into and shall amend

agmelmnts of this. ity t the nder(s) ‘were a purt of this Security
Instrument. [Check appticable box(es)] - ” R T

S Adjustable Rate Rider: -+~ .+ [) Condominium Rides -~ - - D l-4Fam1|yR1der
[ Graduated Puyment Rider ™" 1 o ‘Plarined Uit DeVelogmyem Rider [J Biweekly Payment Rider

0 Balloon Rider." f e o D the hnpmvemt Rnder . .17 Second Home Rider
[] Othei(s) {spwlfy] DU :

By Stonva B oW, Bo:rower accepts and agmea m the texmq and wVemmts ccntamed m ﬂrus Sen,unty Instrument

g dﬂd in any nder(s) exthed:bv Bormw&r and ra,orded wlth A

S .
Toveraninansibocnariviran u‘.u Tvaterereanrsinsaineas (Scﬂn

. JAMES. PITZER . - ~Borrower

crereievenne

~Bom>w~'r

::S'FATﬁ'OF”OREGVdN z

* COUNTY OF .l..... I,[/ AL A ﬁ%
ey . This, m.szmmt W %nowlcdged WAL Ko Sl WL (date) by

.! r.., £\ g v (I ) W L [xmxm(s) of pesonisi].

/ : me:; .‘-q;M‘;;';"‘

! %9 noiﬂs sn.mad by ﬁqu Dwd omesi Smd mote or ootes, together with
aﬂ other mdebtedne. secared hy this I)ead ot Trvst, Jhava besn spaid; mfn!i Yot are hareby directed to cancel said note o
notes and this Deed of Trust, which ers delivered hmby. and to rrxmvcy, w:thm:t wmamy. allr the estate now held by
o you xmdes this Debd o} !‘m«t totimmrmn prémng‘iegaliy enntlad thereto"’ R "

HETTE I Y n(,l I

L 1' I3

Datb. ......‘...................--.p... ........n..} ovk {

 Form 3038 9190 fuge 6 of 6




STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of __ . Ameritifle = the __ lst
of .__December. AD,1998  ar_ 3:272° o’clock P. M, and duly recorded in Vol M98

of Mortgages .onPage 43890 .
o ‘ R , ¢ Bemczh;g..l.elsch. County Clerk
FEE  $40.00 o l » )

&z
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