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. THIS TRUST DEED, made on 11/25/98, betwean
CATHY RING , ag Grantor, : R .
AMERITITLE

_ . . ‘ Lo . ..y a8 Trustee, and
WILLIAM J. LAWRIE AND JILL S. LAWRIE., husband and wige or the surviver thereof,
as Reneficisry, s : coo T : ,

. . S,V WITNEBSETH:
Grantor irrevocably grants, bargaias, ~ sells and conveys to trustee in trust, with
povwer of gale, thet property in ‘ TR 0o County, Oregon, described ag:
‘ SEE EXHIBIT A WHICH IS MADE A pART HEREOF BY THTS REPERENCE

AMERITITLE, has recorded s .
insthument by lequast os an accomodation onky,
- and has not examined i for teguiorty and sufiiclency
of 68 1o 3 aftect upon the tire to any leal property
that may be described herein,

together with all and singluar the tenentents, urtenances and ajl other ﬁghts thereunto belonging or in anywise
now or hereafter dppertaining, and the rents,

tures now or hereafter attached to or used in connection

with the propen ' __

FOR ,&mpe | 4 ORMANCE of each a reement of grantor herein contained and payment of the sum of
**TWENTY FIVE THOUSAND** Dg with interest thereon & 8 pay

according 10 the terms of J:romissory note of even date herewith, payable to ben

{ eficiary or order and made payable by grantor, the
final payment of principal an le

interest fiereof, if not Sooner paid, to be due and payab

The date of maturity of the debt secured by this instrument s the date, stated “aboveor Which the final installment of said note
becomes due and payable. In the event the within described profpenK, or any part thercof, or any initerest therein is sold, apreed to be
sold, conveyed, agsi ned, or alienated by the grantor without first aving obtained

g the written consent or approval of the beneficj
en, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed there
herein, shall become immediately due and payable, .

To protect the security of this trust deed, grantor agrees;

L. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or -
provement thereon; not to commit or chm any waste of said property, ‘ :
'

2. To_complete or restore promptly and in good workmaniike manner any building or improvement which may be constructed,
‘ dagxa%ed Or destroyed thereon, and pay when due all costs incurred therefor.

0 comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectig% the property: if the beneficiary
S0 requests, to iLo_m In executing such financing statements if i ¢ as the beneficiary may require
and to_pay for filing same in e proper public office or of 1 ) earches made by filing officers or
searching agencies as may be deemed desirahla by the beneficiary.

4. To provide and cop ly maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
fi as the beneficiary may from time (o time r UIre, in an amount not less than the full insurable value,
ceeptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be del

1Y a8 Soon as insured; if grantor shall fa - ity Xeason to procure any such insy
at least fifteen day

: insurance policy ma

} ma{_ ! €, OF atoption of fary the
entire amount so collected, or part thereof, b g o Uch application or release shall not Cure or waive any
default or notice of defau]t hereun y otice.

. To keep » a8sessments and other charges that may be levied or
assessed p » assessments and other charpes become past due or delinquent and
promptly iary; Id the grantor fail to make piayment of any taxes, assessments, insurance
premmms ) , I by direct payment of by providing beneficiary with funds with which to
make suc payment, beneﬁcmy may, , ment thercof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together wi in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trus er of any rights arising from breach of fthe covenants hereof and for
such pazmems, with interest as afo roperty hereinbefore describ » 48 well as the grantor, shall be bourd o the same

extent that they are bound f Ie obliglauon herein described, and ait such payments shal] be immediately due and
payable without notice, and { payment thereof shali

il, at the option of the beneficiary, render sl sums secured by this trust deed
immediately due and Payable and constitute 3 breach of this trust deed.

- To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustes's and attomney's fees actuaily incurred,

. 7. To appear in and defend any acticn or proceeding 'p"qrponmg to affect the secunity rights or powers of beneficiary or trustee; and

many suit, action or proceeding in which the bene iClary or trustee may appear ding any suit for the foreclosure of this 'deed,
all costs and expenses, including evidence of tifle and the beneficiary's or trusice's altoiney’s fees; the amount of attorney's

fees ‘mentioned in this paragraph 7 in alf cases shall be fixed by the trial court and in the event of an from an Judgement “or

decrees of the trial court, grantor further agrees to pay such sum as the ppellate court shal adjudge reasonable as the beneticiary's
or trustee's attorey's fees on such appeal.

It is mutually nbgreed that: L
8. In the event ¢ 2t any portion or ail of said property shalf be tak

i mi . benefici
shall have the right, if i{ so elects, to require that all or any portio i l v i » which :g’

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association -authorized to do business under the laws of

A9 A ) , 1 ] r Oregon or the United
States, a title insurance compm‘g,aumonzed to insure title to real propety of this state, its subsidi

: . ‘ anes, affiliates, agents or branches,
- the United States Or any agency thereof, or an escrow agent licensed under 0RS‘696._50§ to 696.585,




excess of the amou 0. pay.all redsonable costs, expunses 1658 feeq necessarily paid of inmirred by grantor in such,
foceedings, shall be paid to' beneficiary - and dpplied by &' first 1 1 a0y Rich Wmlcmg%e%xsesmdggnws fees,
oth in:the trial and pﬁg}lmpuuﬂs,_, necestarily paitl or insurred b ¥ sucé:a&mwedings,m balance applied wpos the
pecured hereby, and grantor ‘agiees, 8t ifs owit expense, 1o take uch sctions and execue such instrumnis as shall be
“necessary in‘obtainin such,cqmpeusa_uon,-pmmptl?*«upqa eneficlary's remilest, s R T s
o 9. Atary time. and . from time to time upon wrilten request of beneficiary, payment of its fees- andgmcnminn of this deed and the
- note for endorsement '(in case of full reconveyances,. for canceilation), wi out affecting the liability of any person for the payment of
the indebtedness,  trustee . may (a) consent 1o the making of dniy map or plat of said property; (b), join in granting any eisement or
greating any resiriction thereon; (c) join in any subordination or other agreement affecting this'deed or the lien or cg rge thereef;
(d) reconvcg, -without Warranty, all or any part of the pr?pe .-'The grantee in an Toeconveyance may be described as the "person or
persons legally entitled thereto,” and the recitals therein of any matiers or f3c1s shall be conclusive proof of the truthfuiness thereof,
rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, - beneficiary may at atly time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the equacy of any security for the indebtedness ereby secured, enter upon and
take possession of said prope Is own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due “an p:

: ,  Same, less costs and expenses of eperation and collection, including reasonabie
at{c{m%s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

¢ entering upon and taking possession of said property, the collection of such renis, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dgmpeny, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invali te any act done pursuani to such notice.

12. U;E:on default by ﬁrantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wit

) respect to such pe the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the t reclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust '

s . ) : ) i NEuC any other right or remedy,
either at law or in equity, which the benefics may have. In the event the beneficiary elects to

) ! ) oreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and kis election to sell the said
described real proper:{vbto satis gation secured hereby whereupon the trustee shail fix the time and place of sale, give notice

thereof as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735i0 86.795.

13. After the trustee flas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person se privileged by ORS 86.753, may cure the default or defauits. If the default
consists of 2 failure to pz&, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderia the performance required under the abligation or trust deed. ‘In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust dezd together with trustee’s and attorney’s fees not excéeding the amounts provided by law, o

14.. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trostee may sell said prope

. A rty either in one parcel or in gfarate parcels and shall
seli the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convegm the property so sold, but without any covenant or warranty, express of implied.

The recitals in the deed of any matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale,

15. When trustez sells pursuant to the powers govxded herein, trustee shall apply the proceeds of sale to payment of 1) the
expenses of sale, including the mmPensanon of the trustee and a reasonable char%le by trustee's attorney, (2) to the obiigation
e

secured by the trust deed, (3) to al persons having recorded lienis subsequent to 1 the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or ¢o his successor in interest
entitled to such surplus.

_Beneficiary may from time to time appoint a successor or successors to any trustec named herein or 1o any successor trustee
appointed hereunder.” Upon such appointment,. and without conveyance to the successor trustee, the fatter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Eac

nd dut €] X : h such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mort

I inst ) y } gage records of the county or counties in
which the property is situated, shall be conclusive Proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify analy garty hereto of pending sale under any other deed of trust or of any action or proceeding in' which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee, = )

The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fes simple of the rea property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against ali persons whomsoever.

W, G: Unless grantor provides beneficiary with evidence of insurance covemge as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's cxlpense G protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage erchnsed by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the cove i

rage by providing evidence
that grantor has obtained property coverage elsewhere, Grantor is resgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to rantor's contract or loan balance. If it is so added, the interest rate on the under-

erage lapsed or the date
clary purchases may be considerably more expensive than
y damage coverage or any mandatory
liability insurance requirements imposed by applivable Iaw, )
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ate;

ga) ;;rimarily for graator's personal, family, or household purposes gNO.TICE: Line out the warranty that does not apply]
b} for an organization, or (even if grantor is a natural erson) are for business or commercial purposes.

This deed appiies to, inures to the benefit of and binds alf arties hereto, their heirs, le aiees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein,

In construing this mortgaFe, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
rc%uires the singular shall be taken to mean and include the plural and that g ally all grammatical changes shall be made, assumed
and implied to make thxi&rovisions hereof apgly equally to corporations and ¢ jviduals. ;
X ‘ y‘{tten.
: v

IN 'NESS WHEREOF, said grantor has herennto set is hand thed: d year /' abgwe

STATE OF We/gﬂ“ ‘ Cohnt:y ;o_f’ M//

. This instrument was acknowladéé’d;;b’eféfe me on - 2 - 25 pe 1q?g
By_ _CATHY KING b . TR, e AT Ta

Myicént.mi_ééviva‘;f éxp’ifes‘sfﬂ. }I;%B'\/C’} R ALY v %&W_:w_‘m_‘

indsbtedness - secured

lying contract or loan will apply to it. The effective date of covergﬁe may be the date grantor's prior cov
Frantor failed to provide proof of coverage, The coverage ben

nsurance grantor might otherwise obtaln alone ang maiy not satisfy any need for propert
b

o X
. aena,
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' ; ‘ "Qﬁifg;?t“iéns havebeenpaid) © . -
© ' The undersigned is the legal owner asid Holder of alllindebtedness secured by he faw§omgmmm¢. Al sums secured by the trust
- deed have been fully paid and satisfied.. You hereby are directed, ' on payment to you of any sums owing to you under the terms of the
trust deéed or pursuant to "statuted, to cancel all evidénces of indebtedness ‘secured by the trust deed (which ar¢ delivered to

o herewith
together with the trust deed) an lo reconvey, without warranty, to the parties designated by the terms of the trust deed tgc estate now
held by you under the same: Mail reconveyance and dopum;msto: T : o

¢ e

CODATED: el

Do ot lose or destroy this Trust Deed OR 'IHENOTEwhxch it secures,
Both must be delivercd to the trustee for cancellution before . - . -
Teconveyance will be made. . RS

"~ BeReTGCiTy




Parcel 1 of Minoxr Land Parta.t:ion #16 23’ sltuatad in t.he W1/2 N‘El/4 of
Seciton 13, Township 39 South, Range 9 East, willamet:te Meridian, Klamath
-County," oregon. _ E‘{CEP’“ING 'ITIEREFROM !ihat pa*’ticn platted as Bvergreen
;Meadcw - acco:ding to thev affica.al plat t:hereof on: file in the cfflce of

the _ 2ud

A M., and duly recorded in Vol. M98




