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“OR-LAND SALE CONTRACT
THIS AGREEMENT, made and entered into this __19th day of
November - . 1997 fbyiahtitbgtwee;;%Owen:w; Macphee
> and Neva K. Macphee | o !fhereﬁnafterfcplléd,Finst Party, and
© Bill Gilbert e hereinafter called Second
" Party, and_ ~N/A o v hereinafter
- called Third Party;.- N

© EXTENSION OF MORTGAGE, TRUS

-  WITNESSETH: e
- RECITALS: . On or-wbuot : September 19 : . oy 19 87
o7 Bill Giibere - s (hereinafter called cbligor)
nade, executed and delivered toOven W. Macphee and Neva K. Macphee
an obligation being either a PromiSsorg.Note or a Vendee's
Promise to Pay) in the sum of $ 30,000.00 - ' ,
together with a W’M/@Y&fﬁé,~Trust'“Deed,bﬁ‘//“ll’d’/&éﬁ/‘e’/ﬁbﬁﬂﬂw
(hereinafter called the Security Agreement) securing said
;ob1igation;;said-security agreement.was recorded in the-Records
~of _Kiamath  County, Oregon, on ‘the _“29th  day of September y in
Book _MI7 _ -at Page __3i662  thereof or as Document No.,b45975
~reference to said recorded document hereby is made for a better
~description of said obligation, the terms thereof, the time or
times within which said obligation-was to be paid and a
description of the real property securing said obligation.

“The First Party herein currently is the owner and holder of
said obligation and Security Agreement; the Second Party herein
“is the said (_XX_ ) 0bligor (._) The successor-in-interest of
*the Obligor, and either the current owner ar the holder of the
,8quitable interest of the real property described in said
Security Agreement. The Third Party, if any, is secondarily’
~liable for the payment of_said(npte,4éither'as»surEty,
. endorser, guarantor‘or-otherwiseiffThe;prinripai'balance of
‘,.fsaid:0b159atiohwnoﬂmyhpaici'is~$29.372‘96*x3x R
Interest thereon is paid to  November § , 1994

v

s

The Second Party has requested an extension of the time or
times for the payment of -the debt evidenced*by'said’obligation
and secured by said Security Agreement and the First Party is

 Willing to grant the extension hereinafter set forth. MOW,
" THEREFORE, for value received, the receipt of which hereby is
acknowledged by the First Party, the First Party hereby extends

the time of times for the payment of the current unpaid balance
"of said ob] igation as follows: Maturity date extended to December 15, 2005.
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- » December 15, 1998, interest at the rateiof.lZ;OOZ‘shall remaln in effect.

The sums now unpaid on said obligation and the declining
- balances thereof shalt bear interest at the rate of _12.00 %
Percent per annum. In ho way does this instrument change the
terms of the obligation and Security Agreement or curtail or
enlarge the rights or obligations of the parties hareto, .
excepting only as to the change in the interest rate, if any,
and the extension herein granted. ‘
The Second Party hereby agrees to pay the current unpaid
~ -balance of said.qblﬁgation_prOmptlyﬂat the time or times,
~"together with the interest, above set forth, interest being
-~ Payable at the times stated in said obligation, as modified.
, The Third Party, if any, agrees to such extension of time,
~and if the rate of interest on said current dedt s increased,
[ to such increase., P TS T L ’
1J - In Witness whereef, the parties hereto have executed this
. document on the date first above written.
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eglnning § =

‘Ne:v"a’ K. %ngﬁeé’arty

Second Party
4 Bill Gilbert

 ;$§cohngarty




EXTENSIDN-OF-MORTGAGE;'TRUST DEED -OR LAND SALE CONTRACT
THIS AGREEMENT, mads and antered into this  10th day of
Novemher . _» 1997 by and betwean Owen W. Hacphes
.and Neva K. Hacphee . hereinaftar called First Party, and
- Bill Gilbert , e N@TEIRFLEr called Second
Party, and v N/A I ‘hereinafter
callad Third Partyy o

 WITNESSETH:

RECITALS: On ar-atrouyt _ September 19 19 97 |

Bill Gilbert y {(hereinafter calied ob] ir?w)
nade, executed and delivered toOwen V. Macphee and Neva K. Macphee
&n obligation being either a Promisscrg Note or a Vendee's
Promise to Pay) in the sum of $§_30.000.00

together with a Hortgasge., Trust Deed &
(hereinafter called the Security Agreament) securing said
chligation; sald security agreement was recorded in the Records
of Klameth County, QOregon, on the - 29th day of_ September , in
Book_ M97 at Page __ 31662 thereof or as Document Ng,,45975
refarence to said recorded document hereby is made for a better
description of said obligation, the terms thereaf, the time or
times within which said obligation was to be paid and a
description of the rea?‘property'securing said obligation.

]

. The First Party harein currentiy is the owner and holder of
said obligation and Security Agreement; the Second Party herein
fs the said (XX ) 0bligor () The successor-in-interest of
the Obligor, and either the current awnsr or the holder of the
equitable interest of the regl property described in said
Security Agreement, The Third Party, if any, is secondarily’
Tiable for the payment of sa‘d nate, either as suraty,
endorser, guarantor or otherwise, The principal balance of

said obligation now unpald is §29,372.96 .
Interest thereon is paid to_ _Novemoer & ., 1898,

The Second Party has requested an extension of the time or
times for the payment of the debt avidenced by said obligation
and secured by said Security Agreement and the First Party ig
willing to grant the extension hereinafter set forth., NOW,
THEREFORE, for value received, the receipt of which hereby is
acknowledged by the First Party, the First Party hereby extends

the time of times for the payment of the current unpaidd balance
of said obligation as follows: Maturity date extanded to Dacember 15, 2005,

Wi A 4,372.96 §
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~ December 15, 1998, interest at the rate of 12.00% shall remain in sffeet.

balances thereof shall bear interest at the rats of _12:.00 %
percent per annum. In no way does this fnstrument change the
terms of the obligation and Security Agresment or curtail or
enlarge the rights or obligations of the parties hereto,
axcepting only as to the change in the interest rate, if any,
and the extension herein granted, o

The Second Party hereby agrees to pay the current unpaid
balance of said obligation promptly at the time or times, .
together with the istersst, above sat Ffarth, jnterest being
payable at the times stated in said obligation, as modified.

The Third Party, if any, agrees to such extensjon of tine,
and if the rate of interest on-said current deht is increased,
to such increase. SRR T R
‘ - In Sitheszwhereof;ythe‘paftﬁes;heretothve'exacutad this
document on*thqfdate'firstjab&vafwritten.‘,:;g‘:" '

The sums now unpaid on said obligation and the deciining

' Neva K. WhEfled 20 Y

. Second Party 7 ° .. Second Party




Thtrd Party

(NGTE _0n1yv£h> Fﬁ%3ﬁgEaEty?§ q;kth]éﬁgm nt 1s reqnared)

T PO ———
-Shwvons-Heos Low' P\zbllshinq Co, ML
Portland, OF 97204 1w

before me, the fndcmgned a Notary Publxc in and lor the State f Oregon, porsonally appeared the within
named fons

BEITREMEM&ERED That on this . '&3 i c's!a,-o; Al | 1928

&

. LEPTNe srecme

Snemssassenrastsontnaianss

known to me to be the xdentz% mchwdual...... descnbad in and who executed the within instrument and
acknowledged to me that exacuted the same freely and voluntarily.

IN TESTIMON Y WHEREOF I have hereunto set my hand and affixed
W SEAL . . T my offxcml sea) the day and, year lnst above writéer,
m'm o

A
j HOTARY Fistic -

DR e ST S

L Ty —
Stevons-bata Low Pubslivhing Go. . 86
Partlend, OR 97204 st © o

BEITREMEMBEREB : 7" - day of .../ - 9. 2F
’before ‘me, ¢ undcmgned a Notaty Pubiic te oi Oregon, personaily appeared the within
named ...\ /...~

Vel T e N | I
Cvigeri [,(/ /Vf .
f'

D T ORI

known to me o be the xdenh%mdmdua! demrxbed m and who executed the within instrument and
acknawledgad to me that R W, =1 AR S executed the same freely and voluntarily.

IN TESTIMONY WHEREOF I have hereunto set my hand and affixed
my odfi ial seal the day a?)rear last above writien,

. ERRT orary Public for Oregon
My camzmssion expzres / A-rS-7%

s'mwapoamcn covmvasxmm ,‘;;;js.g" s ST |
Filed for rewrd at request of _ A&Dsuitl&_&m L the___7nd
- AD., 1998 at__ u 29 »oc;m ; ~ A;M., and duly recorded in Vol. ___M98
: ‘ ' - on Page '440'33 .
Letsch, County Clerk

],




