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GHTS OF . » as Grantor,

» as Trustee, and

e e es e » &3 Beneficiary,

8¢, with power of sale, the property in

‘dogethier with all and 5 ngular the foriodienty, & ditarmist 2 arid afipurtoriancss dnd all othar 'r;’gh{é‘-thééeudto bslonging or in anywizs mow
?cli,':hé?ehftér' appértalning, avd the rents,: & its’ thoreof uni -all‘#ixiurey now or ‘hsrentter attached fo'or used in conmection with
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with interest thoreon according o the terms of 4 Promivzory
. even ¢ w00, FRde by grantor, (ke final Paymont of principal and interess Ferect, it
not. soaner. paid, ¢ at, .,.:g‘;‘ﬁ‘.?.ﬁ ..... L5 pros
o The date.of ma 3 : vinsirument in the date, stated &bove, on which the final installment of the note
becomes due and payable, ‘the  oi e to, atfempt fo,.or actually ssil, convey, or assign all (or any part) of the prop-
erty or all (or any. part) of-grantor's: wifhc:it'l:'ratobtninlng'ﬂm'wrmen consent or approval of the beneliciary, then, as the
bww!lciary'l‘opfion*,‘all -obligations. greoreq. by this imtmnwm,ﬂ:‘rr&apccﬂva of ‘the maturity dgtes expresssd therein, oc horain, shalf be-
‘coz;m immediatsly dus and, proyable, The-oxecun’onby"granfar ot 'an"nnmest-money ogrecosnt™ doas not consfitute & rale, conveyance gr
asslgnment, . .. VTR e R et TR TR .
‘To piotect the so¢urity of this trist doed | grantor agrega; ' T T
fe L To protect; pregsrve wnd matniaiy tha Broporty’in good ‘condliicn’ end ‘rapair; not to remavé or
omarit therson; 10t for commmi¢ or permit & wasta 'of tho progsrty, ST e

demolisk any building or im-

¢ which may he constructod,

whrg, Yo comply 'with all lawa,»'drdihhrfcba,'régulatiom, covenants, conditions and restrictiony affecting the property; if the beneficiary
%0 'requests; ' join in exscuting suck linancing ata‘té‘mehirxiur&ix&h} 1o ¢he Unllurm Commiercial Cods as the beneliciary may require and
fo pay fo¢ Liling samis in the proper public office or 'offices, ag woll g the cost o ali lien searches mage by liling ofticers or searching
nganf:ies‘a;' 18y be. desmed desiradle ‘bendficiary, <o T A o
! 8 TG mretyo B0, 4rab !

ficidry-as acon as insured; sar ire anj : 23 iver t] ici he benelicisry
at least tittean days prior to-tha 3 fon of 4 i Urance n ke al the buildings, the benoliciary may pro-
! samio ot grantor's expense, The amourit : ) 7 Nx'nwrance'policp may ks applied by beneficiary s2porn
ary indebtedness secired hereby and in mich ordor ag baneficiary may dstarmine, or at option of bennticiary the entice amount so coliected,
ar any part-thareof, may be reléased to gf ‘Such hpblicdribn“‘or releass shall noi curs of wajve any dofault or notice of defauls here-
under or invalidate ar ch notice, A

’ ruction Yens and ta pay all taxes, Assossments and other charges that may be levied or
14 X038, onis’ ¢ charges bocoms Past due or delinquent and
, as Ie the grantor fail to | ¥: " Assessments, insurance premiums,
liens or other clarges payable ) 8 g ‘or by iding benefiziary wi s with which 1o make ¢
ment, beneticiary a5y, at its opticn, ! i ith i p

secured heréby, together 'with"xhe”obliga!ipna dedcr

the debt sacured by~ thie trust deod, without waiver nd for such payments,
ith i a r g : extent that they ars
due and paysble without notice,

it trust deed immedistely dye amnd pay.

6, T pay all coats, fees and expenses of this
trustee incurred in Gonnection with or in onforcing: thiy uibligation a
: 7. To sppear in and defond any aeiion or procseding ; ;
and in any sujs, this deed
"B ' to pay alf costs and ex-
¢ the amount of attorney fses mentioned in this para-
&l ¢ and in th } appeal from any fudgmont o decree of the irinl court, grantor
such sum a¢ the appellate court shall 'adjr‘:dgc‘m’dson_nble‘nq the beneflciary’s or trustes's atlorney fers on such appeal,

Tt in eutually sgresd thags T R R Vit A A

C B In the avent kat-any portion or all of the’ property ‘shall be' taken under the right of sminent domaj
ticlary shall have the right, if it so. elacts, fo-require ’ al ;

o e laken , 't or condemnation, bene-
hat all O any ‘portion” of the manies payable as compensation for such taking,
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% fé08 nacessarily pald or incurred by grantor
: et 3, 8hall" by’ paid fo bonsliia K applied. - cosla and oxpenuss and atforney's fees, both

) ikl b elfadd coidn) i é&ﬁ&pﬂd rbtittd by Bt B Plobied| “and Yhe balsricw applled upea the Indebied.
bR ReCUrST  HOrabiy ) B Jrantor wdrdde ok 76 ‘oW Wpatnbe) ! » fd xéoirdes “tuch’ Invbiuments a¥ chall be TRy
ini fiiaﬁ'li’né'fm&hiddﬁipbhﬂﬁﬁéﬂ;fbt‘ﬁmpﬂy’?‘hﬁ&ﬂ"béﬁ?ﬁ&&tﬁwmm i ‘ bt o S -
TR AR ey tiné "and front Hes 16" Hine apuly Writhn reguest o Bensticlety, payinaiit-of 143 fess and presontation of thiv desd nad
the ‘rote- for sndorsamoat (i cae of full roconvayiiices, Jor ‘caneslistion )] withcut milocting: the liability of any persen for the payment o
the indebfédrinss, trustes ‘may (&) conisent fo the ‘making of any magp or ‘plat vt the proparty; (b) iin in §ranting sny easemsrit or creaf-
ing any restriction’ thereon; (¢) join_in sny subordination or othsr agreement sifecting this deed or the lien or charge thereof; (d)
reconvey, without ‘warranty, all of eny part of the propsrty. The grantes’in ahy Yeconveyance may be describod as the “person or persons
Ingally entitled thereto,” and the recitaly thereln of any mattere or facta ahail be conclusive proof of the truthlulness theseol. Trusten's
fass for any of 'the services mantioned in'thia paragraph shall bs not less than $3. *

0. Upon any delauit by grantor heteunder, bersticiary- may at'any fitme without notice, either in parson, by agent er by a receiver
to ba"appointad by a court, and without regard to the adequacy of any seeurity for the indebtedness hereby secuced, enter upon and take
possessien of the progerty or any ‘part théreot, in ity ovim ‘name sue or offherwise collect the rents, issues and protits, including those past
due and unpald, and apply the sams, less costs &itd ‘expenses of operation and collection, Including roasoroble atforney's fees upon any
indebtednoss sscured hereby, and in such order as benskiciary may detorming.

11, The entering upon and'taking possession of the property, the collsction of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awasrds for any. taking or damags of the property, and the application or release thereof as
aloresaid, shall not cure or waive any defailt or nctice of dofault hereunder or invelidats any act done pursusnt to such netice.

12, Uporidefault by grantor in payment of any indobtedsess setured horeby or in grantor's performance of any sgreetent hereunder, time
being of the essonce with respect to such payment and/or performance, the besieficidry may declare all surns secured hereby immediately
due and peyable. In such sn evont the benoficiary may eloct 'to proceed to lorocloss this trust deed in equity as a mortdage or direct the
trustee to foreclovs this trust desd by advertissnient and shle, or may direct the frustee to pursus any other right or remedy, sither af
law or in squity, which' the beneliciary ‘may havs. In"the avent tha beneliciary electd to forecloss by adverfisement and sale, the bene-
ficinty or the trustee shall sxecuts and catise do ba recorded ‘& written notics of defeult and election to sell the property to satisly the obliga-
tion secured horeby whereupon the trustes’ shall tix the time and place of calo, give notice thereof as then required by law and proceed
to foreclose this trust deed In the mannor provided in ORS 86.735t0 86.795. -

‘13. After tho trustes has commenced foreclosire by advertisement and sale, and at any time prior to 5 days before the date the

frustee conducts the salo, the grantor or any othsr porson so privileged by ORS 86,753, may cure the defaul? or delaults. If the defauit
consists of a failure to pay, when dus, sums sstirred by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thén be due hed no default” occurred, Any other dofeult that is capable of being
cured may by cured by tendering the performance requirsd under the obligation or trust deed. In any case, in addition fo curing the de-
fault oc defaults, the porson effecting the cirs shall pay to the bensticiary “&li cosis and sxpansss actually incurred in enforcing
the ohligation of the trust deed together with frustee's and sttorney's fees not oxceeding the amcunts provided by law.
T 14,:Othetwiss, the sale shall be held on the dets and at the fims and place designaied In the notice of sule or the titmo to which
the sale may be postponad as provided by law. Tha fristes may soll ths property either ia ons parcel or in separafe puarcels and shall sell
the parcel or parcsls at auction to the highest bidder for cash, payable at the tirme of sale. Trustee shall dalivar to the purchaser ity deed
in form as required by law conveying the property so sold, but without ariy covenant or warranty, express ar implied. Tha recitals in the
deed ¢f any matters of iact shall be conclusive Drool of the truthtalnesy therdof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the gafe. : ¢ Co e e ‘

" 15 When frusteo sells pursuant fo the powers provided -harein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penaes of sale, including the compensation cf the trustoe snd & reasonable charga by trustee’s attorney, (2) to the obligation secured by

the {rust doed, (3) to all persons having recorded liens subsequent fo the interest of the trustoe in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any suctessor in inferest enéifled to such surplus.

16. Bensliciary may lrom time to time appoint & miconssor or successors fo any trustee pamed herein or fo any successor frussee
appointed hereunder. Upon such appointmsnt, and without conveyanos to tho successor trustee, the latier shall be vested with all tisle,
powers and duties confsrred upon any trustee hepein named.or appointed hersundoar. Bach suck appointment and substitution ahall be
made by written instrument executed by beneticiary, which, when recorded in the moritgage records of the county or counties in which the
property i3 situsted, shall be conclusive proof of proper appointment of the succsssor trustes.

17, Trustwe accepts this trust when this deed, duly executed and acknowlsdged, is made a public record as provided by law. Trusies
is not obligated to notify any party hereto of pending esle under eny other dsed of trust or of any action or procesding in which Leantor,
beneticiary or trustes ahall be & party unlesa such action or proceeding is brought By trusteo.

Tho grantor covenants and agroes to and with the beneticlary ard the beneficiary's sucosssor in interest that the geantor iz Jewlully
safsad in fse simple of the real property snd has a valld, noncumbered title therefo, oxcept ar may be sot forth in an addendum oc exhibit
attached hereto, and that the granior will warrant end forever defend ths anme against all persons whomsoever,

- -WARNING: Unless grantor provides bensticiary with evidence of insurance coversgs as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expenss to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pey any claim made by or against drantor. Grantor may later cancel
the coverade by providing evidance that grantor has obtainsd property coverage elsewhere. Grantor is responisible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan Balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prinr coverage lapsed or the date grantor failed tc provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain’ alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranis that the procseds of the loan reprosonied by tho above described note and this trust deed are:

" Ca* primarily for grantor's pérsonal, timily-or Boissehold purposes (ess Important Notice bolow ),

(b) for an organization, or even i1 grantor {s & natural person) ere for businsss or commercial purposes.
This deed applies o, inuren to the bunslit of and hinds all parties hsreto, their heira, logatess, dovisses, administeators, sxscutors,

personal- represantatives, suocessors and assigns. The torm Bonsficiary shall moan the holder and owner, including pledgee, of the contract

secured hereby, whethar or not named-as 3 boneticiary hereln,

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than ons person; that
if the context so requires, the singular zhall be taken fo mean and.include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provislons hereql apply equally to corporations and to individuals,

2 AN WITNESS WHEREOF, the grantor.has executed this instrument the day and year first above written,

* IMPORTANT NQTICE: Delots, by lining out, whichaver. warranty. {6} or (b} Is ' (.’3?(“6‘“«—/‘ ?7" )
not applicable; it ‘warnanty {s) Is'applicable and the bensticlory I a'craditer BEPTL
as such word Is dofined:in’ the Truth-ln-londing Act and Hepulation 2, the. Ve i
benaficlary MUST comply with the Act end Regulation by moking required
disclosuras; fag this purpose use. Stovans-Ness Ferm No. 1219, er aguivalent, .

If compliance’ with ths Ast ls nof raquired, disragard this noties. b Sid
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' strument was acknowledged before me on ;, FO¥EHE / er .
L nhert L Igadeehs.&k;.mme.&.ﬁﬂ."..l}.% N

This instrumant was acknowledged before me on............ e st et et S,

i
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AMCE (To be use only when cbligetions hava bsen paid,)
TO:..iy easiens iisio by Tritaten

. \;T!:q uﬁde;éfén@d Ia the lsgal owner and holder of all judebiedness secured by the forsgoing ,tmt,dt;od. AH sums secured by the truat
deed have:beon fully pald and satistied, You hersby aro‘di!o‘cte'd,, on paymant #0 you of any sum owing o you undec the feros of the

trusi deed o purminnt 1o stetifs, to cencel all evidences of indebtedness secured By the trast desd {which we delivered o you herewith

togethor with thp trust deed) and. fo recenvey, wlghmg wmmt;w, to tha parties designated by:‘ t&e forme of the frust dovd the extute owr

held by you tmder..’lm(s}gxgiql Mail reconveyanco and dociuments 16 ...
: bt ianainil (M PR

¢

DATED: ... . ‘ 2194

Do ot fosa or destyoy this TrgikDasd OR THE NOTE which It sscurds,

. Both must be'delvoidd'ts th fRstes for comcallation bofore
7 reronveysndy will be made. ’ Cn k
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211 that pdrtim. of Lct J94, B1ock 108, MILL ADDITIGN T0 THE
CITY OF KLAMATH FALLS, OREGON, in the Ccunty of Klamath, state
of Oregon, nore’ par wuxaﬂy de w1bed as follouws:

Beginning at 301nt 55 feet Fast rom the bouthwest corner of

Lot 595, B\ock 108 of said Addits .thence East along the

North Tine of Darrcw Avenue: 45 feet to the outhwast corner of

Lot 593 0of said Block ahd AdJ1t10n, thence North at riaht

angles to Darrvow Mer‘ue. and between the Tot Tine of Lots 593

and. 594 of said Block 70 feet thence West and para]] 1 with
- Parrow Avenue. 45 faef, thence. South at r‘ght angles to Darrow
*-Avenue ?0 feet tn the’ p]ace,of agmmng.

STATE OF OKEGON COUNTY OF KLAMATH

:leedforreco;ﬂauequesmf S tle E i, ___the__2nd
of __ ___AD., 19 98 412 30.. o'clock ___A. M., and duly recorded in Vol. M98

onPage 44047 .
: :‘Bemeth' G Letsch, County Clerk




