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Which is organized and existing under the lass of . THE UNITED 'SEATES OF AMERICA L

( ;:vSHASfI.'A@WC%:-,29.'?4.‘.3/,;59‘:‘,'?*“ IXTH STREET, . KLAMATH. FALLS, OR ..97603 :
‘ = g T T e ‘("Lender”), Borrower owes Lender the principal sum af

. and whose
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This debt is evidenced; wer's note. daied the same date ss, this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if 6ot paid earlier, due and_payable..on JANUARY 1, 2028 .
This Security, Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of. -other sums, with interest, advanced under paragraph 7 io protect
the security. of this Security, Instrument; and (¢) the performance of Bomgwer's covenants and agreements under this Security
Instrument, and the Note; and (d). the, :ep;‘?'amgnt Of any future, advances, with interest thereon, made 1o Barrower by Lender
bursuant to the paragraph below ("Fujure Advances”). SRS . -

.01 FUTURE, ADYANCES. Upon request 1o Borrower, Lender, at Lendess's option prior.to full reconveyance of the property by
Trustes 1o Borrower, may make Futnre. Advances e, Barrower., Such Future Advanices, with interest theseon, shall be secoured by
this Deed. of Ttust When evi enced by promissory, notes statirlg that said notes are secured heseby, For this purpose, Borrower

ey ocably pranis snd conveys fo Trustes, in trust, With nawe of sale, the following described property locawd in .

Lo

SRS

hich hag

[Street, Cityj,
Cregon

*TOGETHERWITH all the improvements now or hiereafter erected on the property, and all easements, appurtenances, and

cS 1ow or hereafter a part of the property: All replécements'andadditions shall also be covered by this Security Instrument.
All of the foregoing is reférred to in this Security Instument'as the “Property.” -~ -
" '‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey: the:Propérty and that the Property is inencunbéred, except for encambiances of record. Borrower warrants and will defend
genetally the 110 the Property againstallclaims ard defmands, subject o any encumbrances of rcord, -
V’.I‘P.HS;SECURITY/'H\JSTRUMENTfédinbinesfgmifomfx‘féoven&ri‘t"s for national use and ron-uniform covenants with imited
variations by jurisdiction to constiute a pniform security instrument covering real propenty,

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

... 1. Payment of P’r(i,l';;"ip"alq_nd'lp_terst;ﬂ:Prcpayit@ent,anﬂ;l,ate‘,Ch_'argefi.} Bonower shall promptly pay when duc the
pringipa! of and interést on the debt evidenced by the Note énd any prepayment and late charges due under the Note,
. 2 Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day menthly payments are due under the Note, until the Note, is'paid in full, 2 sum ("Funds") equal to one-twelfth of: {2)
yearly taxes and asscssments which may auain priofity over this Sccurity Instxurent as a lien on the Property; (b) yearly ieaschold
payments ar ground rents on the Property, if any; (¢) yearly haz rd or propenty insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premitums, it y; and (§ sy Suins payable by Borrower (o Lender, i aoeip e
with die proyisions of paragraph 8, in ligu 6f the payrient Of morigage insurance pr iums, These items are called "Escrow Hems.”

may, at auy time, collect and hold Funds in ax amount not to éxeécd itie masimut amount a lender for 2 federally relnted
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under the:federat Real Estage Settlement Procedures Act of 1974 'as
- -affitnded from time to time, 12 ction: 2604 ‘et seg. ("RESPA”), unléss aniother Law that applies to the Funds sets g lessex -
‘amount If s0. Lender may, collect and hiold Funds in an amodnt riot 10 exceed the lesser smount. Lender may éstimaie

the amount of Funds due.on the basis of current. data and reasonable estimates of expenditures of future Escrow Itesns or otherwise
imaccordance withapplicable law, . o b S

i, e Funds shall be held in. an instifution W os,edegnmﬁsage ureq by a'federal agestcy, instrumentality, or entity (including
stithtion) or in anj Federal Hanie Loan Bank Lender Shall apply the Funds w pay the Escrow Tiems,

, y i ; Borrower for holding and appiylng the Funds, annually analyzing the escrow account, or verifying the
iscrow. lms, unless Lender pays Borrower interest, on the Funds'and applicable taw, permits Lender to make such a charge.
However, Lender may. require. Borrower, {0, pay a onie-time chafge for an indépendent real estalc 1ax reporting service used by
Lender in connection with this loan, unless applicable, law, provides otherwise. Unless an agreement is made or applicable law
requires ‘inferest _tQ(belpaid;ll;qnder's&aﬂ}nbt[b;‘;‘ Tequired to, pay Borrower. any interest or eamings on the Funds. Borrower and

asos3

R I
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Lender may agree ifi writing, however, that interest shall be paid ¢i the Fands, Lender shall give to Bormower, without charge, an
annual accoiinting of the Funds, showing credits'and debits o the Funds and the purpose for which each debit to the Funds was
made: The Fiinds arc pledged as additional Security for all sums seclred by this Security Instrument.

* " If the Funds held by Lender exceed the aimounts permittéd to'be keld by applicable law, Lender shall account to Borrower for
the excess Fuinds'in' accordance with the'requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ii¢ms when dué; Lendér inay so notify Borrower in writing; and, in such case Borrower shall pay
to Lender the arount recesSary to make up the deficiency. Barower shail méke up the deficiency in no more than twelve monthly
payments; atLénder's Sole discretion, - | 1 Ay o o

i Upon’ payment i full of all sums secured by-this Security Instrurient; Lender shall promptly reéfund to Borrower any Fuads
held by Lender. If; inder paragraph' 21, Lender shail acquire or sell the Propeity, Lender, prior to the acquisition or sule of the
Property; shall:apply any Funds held:by Lender at'the timé of acquisition or sale 8s-a credit against the sums secured by this
Security Instrument,

-2 3. Application of Payments. Unless applicable law provides otheswise; all paymenis received by Lender under paragraphs 1
and 2.shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, 10 principal due; and last, to any‘late chaiges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions altributable to the Propesty
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Bemower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicecily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments,

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in good faith the ken by,
or defends against enforcement of the lien. in, legal proceedings which in the Lender’s opinion operate to prevent the enforczment
of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the Yen to this Security
Instrument. If Lender determines that any, part of the Property is subject to a lien which may attin priority over this Secusity
Instrument, Lender may give Bofower a notice identifying the lien. Bomower shall satisfy the lien or take onc or more of the
actions set forth above within 10 days of the giving of potice., . .0 |

- IR

(.+..5. Hazard or Property Yusurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the, term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insusance. This insurance shall be maintained in the amounts and for the periods that Lender
requiires. The insurance carrier providing the insurance shall be chosen.by Borrower subject to Lender's approval which shall not

be unreasonably, withheld. Xt Béiower fails io miaintain, coverags, dsscribed above, Lender may, at Lender’s option, cbtzin

coverage 10 protect Lender's fights in the Property in eccordance with paragraph 7.

.-, Allinsurance policies and renewals shall,be, acceplable to Lender and shall include a standard morigage clause, Lender shall
have:ihe right to hold-the policies. and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower,shall give prompt nofice to the insusance carrier and Lender. Lender
may make proof of logs if not inade promptly by Borrower. -~ [ "

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if (he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair i§ not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security . Insttument, whether or not then due, with any excess paid to Borower. If Borrower abandons ihe
Property, or, does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.
*"Unless Lender and Borrower othérivise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and proceeds resulting from damage to the
Property: prior to:the: acquisition shall pass-to Lender to'the &xient of the sums secured by this Security Instrument immediatcly
prior 1o the acquisition.

- 6./ Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usz the Property as Bomawer's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (0 ccoupy the Praperty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or anless
extenuating circumstances exist which are beyond Borrower's control.. Borrower shall net destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit ‘waste’ o the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good fait: judgment could result in forfeiturs of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate; as provided: in: paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s goed faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application. process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in ccamection with the loan ovidenced by the Noie, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bosrower
shall comply with all the provisions of the lease. If Borrower acquires foe title 10 the Property, the leasehold and the foe title shall
not merge uniess Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants and agreements contaitied in
this Security Instrument, or there is ‘a legal. procéeding ihat may significantly affect Lender's rights in the Property (such as a
proceeding in banknupicy; probate, for-condemnation; o forfeiture or to.cnforce laws or. regulations), then Lender may do and pay
for whatever is necessary to prtect the value of the Property and Leader’s rights in the Property. Lender's actions may include
paying- any sums ‘secited by.a lien-which has priority over this Security Instrument, appearing in court, paying reasonable
, aumt'!naey‘s".‘f%cs and entering on'the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nothavetodoso. - - ot oo T ol D T
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. Whidy 4 i
2 Tasurdios at Bortower's expense to proiees the
er's interes. If the collateral becomes damaged, the
£laim made againat the Borrower. Bommower may
1886 by [y T Bas obtaing: coverage elsewhese. .
ower is résponsible 01y in tirchased fider. The cost of this insutance may be added to your
contract or-foan balance. If the cost is added to the s interest rate on the underlying contract or Yoan will
- apply-to this added :amount. Effective date of- coverage: may bs the dage:the Borrower's prior coverage lapsed or the date the
Berrower failed to provide proof.of coverage. el S
- The coverage Lender purchascs may be co iicrably more expensive than insurance the Borrower can obtain on Borrower's
ow;;j.a_n;l{ mlgyl Dot satisfy the need for property damage Coverage or dther mandatory liability insurance requirements imposed by
applicable law, - - " - ' .
: pp 8.-Mortgags Insurance, If ‘Lender réquiréd ‘mortgage insurarice as'a condition of making the loan secured by this Security
Inélrun}‘ent;?'BoerWeT’shall‘»p’z{yit}i@ifprémiuih's'“:eqai_r@d*;d"iipi'amtélin the 'mortgage ‘insurance in effect, If, for any reason, the
mortgage ‘insurance coverage required by Lenider Iapses or ceaies to b in‘effect; Borrower shall pay the premiums required o
obtain coverage substantially equivalent 10 the mgnga%e_ insurance previously in effect, a1 a cost substantially equivalent to the cost
to Borrdwer of the mortgage insurance préviously in'effect, from ah alternate morigage insurer approved by Lender, If s
equivalent mortgafie insuranice coverage 18 not available, , Jer eact
the yearty morigage insurance premium being paid by B When the insurance coverage lapsed or ceased to
Lcnde’t‘Willf'aoéc'pt}hsék‘andTr"etainjtheSc;'paym”e,r}tls‘as A10ss reserve in lied' of morigage insurance, Loss reserve paymenis may
no 'longer be: reqiired; at the option of Lender; if ‘morigage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved bfyLender again’ becomes available and is obtained. Borrower shall pay the premivems
required io maititain morigagé insurance in‘etfect, or io'provide a loss reserve, until the requirement for mortgage insurance ends in
accerdance with any written agrecmient between Bofrower and Lender or applicable law.

210 9, Inspeetion.: Lender or its agent'm: y make reasonable entries upon and inspecti

Borrower notice at the time of or'prio to-én ingpection specifying Teasonable cause for the inispection.

- 110, Condemiigtion: The proceeds: of -any award’ ot ‘claim-for dambges, ‘direct or consequential, in connection with any
contdemnation or other taking of ‘any part of the Property, or for:conveyance in'liey of condemnation, are hereby assigned and shali
be paidito Lender; i i n el e R Sy

I the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security Instrument,
whether ornot then due, with any excess'paid to Borrower. T the event'of a partiai taking Of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater thas the amount of the sums secured by this Security
Instrument imimediately before' the taking, unless Borrower ‘and ‘Lender ‘otherwise agros in wniting, the sums secured by this
Security Inswrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of the
Ay B mmeditly befor th taking, difided by (b) e uir maket vlue of e Proprty immeditnly wfoos o ot
Any balinice 'shall be paid to Borrower. In the event of a partia inlking of the Property in which the fair market value of the
Properiy immediately before the taking is an thie amo urns secured iramediately before the taking, unless Borrower

BN

and Léndér otherwise agree in writing 0 licable erwise provides, the proceeds shall be applied to ihe sums
secured by this Security Instivient whetlier or fiot'the s aré then dug'd o o S

I the Propertyis iabandéned: by Borrower. or if; ‘after notice by Lender to Bommower that the condemnor of fers 1o make an
awardor Settle a ¢laim for damiages; Borrower fails (o respond 16 Lerider within 30 days-after the date: the notice is given, Lender is
authdrized to collect‘and apply-the proceeds; at its bption; eithicr to“rqstbréﬁoﬁ'b'_r‘répgi'r ‘of the Property or to the sums sccured by

this Security Tistrument; whether or 16¢ then due; i ; :

- -Unlesgs Uender and Borrower otherwise ilgree in-writing; any apphication of proceeds to principal shall not extend or pastpone

the duc‘déite of the monthly payments reférred 10 in"paragraphis'1and 2 or chiange the amountof such payments.

1L Borvower Mot Released; ForbeéardneeBy LenderNot a'Waiver, Extensioil of the tinie for payment or medification of

amoriization of the sums secured b‘y‘this"Security*lnstﬁx‘mem“g'érimed by-Lefder to'any succe i '

operale’ 0 release” this liability’ of  the' original Borrower or' Borrower's snccessors i interest. Lender shall not be requi

commence proceedings against any Sucessor in:inlefest ‘or refise to extend tme for payment or otherwise medify amortization of

the sums secused by this Security Instrument by reason of any demand maié by the original Borrower or Borrower’s successors in

interest. Any forbeatance by Lender in-éxercising any right or remedy shall not be & waiver of or preclude the exercise of any right

orremedy, T R e T e 2L YT SRRk B WalVer :

.12 Successors' and” Assigns ‘Bound;’

Security Instrument shall ‘bind '

paragraph 17, Bormower’s coven 1all ral. ‘ -signs this Security

Instrument but ‘docs not execute the Note: s co-signing this Security instrument only to morigage, grant and convey that
Wer's interest in ‘the ty under the terms’ of this Security Instrumerit; (b) is not personally obligated w pay the sums

y this Security Instrument; a )agreés’thatilf'ehdjcr‘.and‘any"qghgr'"Borrower?may agree to extend, modify, forbear o

that' law is' finally interpreted so th
caceed the permittcd Limits, then: () an hall b d by mou )
permitted limit; and (b) any sums already collected from ‘Barrower which exceeded permitted limits will .
Lender may.choose to make this refund by reducing the principal owed under the Noie or by making a direct payment to Borrower.
nd réduces principal, the ri uction will be trested as a partini prepayment wi i ent charge under the Note.
) a8 & 3 : . ) iing it

: , ‘ ; d. Th the Property Address or any
other address Borrower designates by riotice'to Lender Any notice 10 Lender shall be given by first class mail to Lender’s address
stated Herein ‘or any other-address Lender designaies by notice to Borrovrer, Any notice provided for in this Security Instrumcni
shall be'deemed to havé been'given to Borrower or Lénder when given as provided in this paragraph,

15, Governiing Law; ‘Severability, This' Sectrity ‘Tnstrument’ shall be governed by federal law and the law of the
Jurisdiction'in which the Property is locatéd: In’ the-event that ‘any provision or clause of this Security Instrument or the Nowe
conflicis' with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Notz which can be
givén ;mm without: the conflicting provision: To this end the provisions of this Security Instrument and the Note are declared to be
sevérable: e e e U be Mebi oy T L ‘

" '15:Borrower’s Copy. Borrower stiall be given one conformed copy of the Note and of this Security Instrument. ‘
pen of the Property or & Beneficial Interest-in Borro er. If all or any part of the Property or any interest in it is

e il nteest i BOmower i sokd or rensfrred aid Bostoweris not a natual persor) wihou,
ey, 2t ls Opuii, sequint immediae: payment in fll of ol sums secured by this Secuhy
01 b Spéteiod by Ledes i exercis 6 prohibte by fodor) law as of the date of thi

' Ferm203s o

o,




"8 Lender grgrcses this opion, Lendet il gy
ik 3070y from the dalo the notice i delivered ¢

dan 3N : A ‘ el within which Bottower must pay alt
Inszument. I Borcower fails 1o pay these sams prior 1o the expiration of this p ind, Lender may |
thisSecur’ity;lnswm‘em'wnhoutfmharicﬁcéqr,giemaimonﬁabﬁowg\-A TR o
" "18. Borrower’s Right to Reinstate, HfBonﬁwarkm@ei_soeminmndimns.Bomw shall fiave the right 10 have enforcement
of this Security Insirument discontinued at any time prior to the carfier of: {a) 5 days (or such other period as applicable iaw way
spiccify for teinistatement) before sale of the Property pursuant ‘of sale contained, in this Security Instrument; 6¢ ()
c'ntiy"'(ifﬁijudgﬁiéﬁt{enfbrbih‘g”mis@é@mﬁ Insirtirient. Those cdndition e that Barrower: (8 pays Lendar all sums which then
would'be 'dii¢ undéf%mis‘Sei:ikify"Ihssr&iiiicn;fﬁx:ﬁ‘mé‘wow ¢'if no-ditelerstion | ‘dcowted; (b) cures any default of uny ot
covergnts ‘O agreemiénts; (¢) Jm o all éxpenses indimed ' in éﬁ{d[cmg-‘.this“S_écuﬁ;)i,Ins'm&m; including, bt not limited 1,
reasonablé aitorrieys” feés;-and (d) takes ‘such’ actioh’ a8 Lenifer gy rcd nebly ‘Tequire to ‘éssure’ that the lien of this Security
Instruimerit; Lender’s rights in the Properiy and Borrower's ‘obligation to pay: the sums secured by this Security Instrument shall
contiriué inchanged. Upon reinstatement by Bomower, this Security Instrument and the obligarions secured hereby shall remain
futly effective as if no acceleration had occurred. However; this right 10 reinstate shall not apply in the case of acceleration under
pamgr&ph’-ﬂ; : v R I B T A TN E N PP R
":19, Sale of Note; Change of Loan’Servicer, The N

8 . Thie Noteor o pantal interest in’ the Note (together with this Security

Instruinent) may b sold one of more nes witlout prior notice 1o Botrower: A'sale may result in 2 change in the entity (known as

the "Loan- Seivicer") tha collects imonthly payments'due under (e Mots and this: Security Tnstrument, There also may be one or

miore changes of the Loan Servicer unrelated 16 a sale of the ‘Note; If thece is a chenge of the Loan Servicer, Borrower will be given
written hétice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer gnd' the 2ddress to which' payments shiould be made. The notice will also coritain any other information
O e« o
o 1"20’."?!&2@:‘60119*'8@'&55’28;:&5.’ Rorrower: shall ot cduse- or permit the ‘presence, use, disposal, storage, or release of any
Hazirdous-Substances on of in the Property. Borrower shidi-not do, nor-allow anyone else to do, anything afféating the Property
that is' in 'violation' of any Environmenial Law, The seceding 1wo senfences shall not apply 0 the presence, use, Or SWIAEE on the
Property of small quantities of Hazardoiis Substances that are ‘generally recognized to be appropriate (o normal residential vses and
1 maintefiance of the Property. -~~~ 7 g o A e :
Borrower shall promptly give Lénder writien riotice of any investigation, claim, demeand, lawsuit or other action by any
governmental or regulatory agency or private party- invalving the Property and any Hazardous Substance or Environmental Law of
which ‘Borrower has actual knowledge. 1f Borrower léarns, of i ‘notificd by ‘any govemmental or regulatory authority, that any

reidoval -or. other remediation’ of ‘any Hﬁzafdcus"santSnce"affgdtiﬂg the Propeity 15 niecessary, Porrower shiall promptly take sl
necessary remedial actiong int accordance’ with EnvironmentalLaw, ~ 0 B L

- As used inthis ‘paragrap: 70, "Hazardous Substances” are those. siibsiances defined a8 toxic or hazardous substances by
Environmental Law and: the: following substances: “gasoline, ‘kerosene, other flammable or toxic petroleum prodects, loxic
pesticides and hiérbicides, olatils ‘solverits, materisls’ confaining ‘asbéstos 'of formaldehyde, and radioactive materials, As used i
{hiis ‘paragraph 20, "Environmental Law" means federal laws and jaws of the jurisdiction where the Property is located that relats to
realth: saféty or envifonmental protection. * - T W R

B NON-UNIFORM"COVENANTS; Rerower and Lander further covenant and agree as follows:

.21, ‘Acceferation; Remedies, Lender ‘shail pive notice o Borvower pior toacceleration following Borrower's breach of
any covénant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17 unless applicable
law provides' otherwise). The noiice snall 'Spe’cify‘:{j"(a)?th‘e:défault'; (b) the action required to cure the defauit; (c) a date, not
fess thian 30 days from the:date the tiotice is given to Borrower, by wihich the defauit must be cured; and (d) that failure to

cure the default on or before the daté specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall-furthier inform: Borvower of the right to reinstate after acceleration
and the right o bring a court action- to assert the nom-existence of a default or any other defense of Borrower 10
acceleration and sale, If tie defanltis ot cured on or before the ‘date specified in the notice, Lender, at its option, may
require immediate payment in full of 2l sims secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled fo collect all expenses
inciirred in purssing the remedies provided in'this paragraph 21, including, but aot limited to, reasonabie attorneys’ fees
and costs of title evidence. SN EEEREREO R ‘

+ Y Lender involes the power of sule, Lender shall “execute or cause Trusiee to execute a written notice of the
occurvénce of an event of defanit and of Lender’s ¢lection'to cause the Property to be sold and shall cause such sotice to be

recorded in esch county in which any part of the Property s focated, Lender or Trustee shali give notice of sale in the
mauner rescribed b 'egpiicable law {0 Berrower and to other persons prescribed by applicable law. After the time

required by applicable iaw, Trustee, without demand o Borrower, shall sell the Property at public auction to the highest
bidider at the tifee and place and under the termas designated in the notice of sale in one or more parcels and in any order
Trustes determines, Trustee may postpone sale of alt oF any parcel of the Projierty by public announcement at the time and
place of any previously scheduled ‘sale. Lender or iis deésignee may purchase the Propersy at any sale.

" Prustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. "The recitals iti-the: Trustee’s ‘deed shall be prinia facie evidence of the truth of the statements made
therein, Trusiee shalt'apply the proceeds of the sale i the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all susng secured by this Security Instrument; and (c) any excess
Lo the person ur persons legally endlled W0 1E, 1 LS |

R 5 Reconveyance. Upon payment of ‘all‘sums ' secured by this SeCurity'Insttuﬁient, Lender shall request Trustee 10 reconvey
the ‘Property ‘and shall ‘surrender’ this'Sq‘cix’rity“Inétir_u{r!_mﬁ;‘»’anq_all ‘riotes evidencing debt secured by this Sccurity Instrament 10
Trastee: Trustee shall réconvey e Property witiioil wasanty for ‘a fee of not less than $5.00 to the person or persons fegally
ehtitled to it; Stch‘petson of persoris ﬁmﬁf;ﬂaj’aj;y‘xeég’ir@ﬁbﬂ costs. <. ,

£ 123; Substitute Trixstéé.;'Ljén'der'"tﬁay;“fr:(ixf)f’t__irne?"té" tim¢; remove Truste and ‘appoint a successor frusiee W any Trusiee
appointed hereunder. Without canveyance of the: Propesty, the successor trustee shall succeed to alt the titic, power and dutics
tonferred upon Trustee heréin and by ‘applicable law. St
RARE IEM;"Attprniéys?”Fee’sj;‘Aé{ uséd I this'Secu i
awarded by an‘appétiat Sourt.” : e o _
"75i08 Riders to this Security Instrament, 1f one ot ‘more riders are exesuted by Borrower and recorded together with this

Security Iﬂsmimgtht,f:gh¢‘§6venantsf and agréemeénts of each such rider shall be'incorporated into and shall amend and supplement

the covenanits and agreeriéiits of this Security Tiistrirnent & if the rider(s) were a part of this Security Instrument.

(Check applicable bOX(E]. e st | |
»Adjas:g‘a:b:qeaaﬁgmqaj';,;,','__xj;f; Condominfm Rider, . ., ~ X 1-4 Family Rider

g AR BRI o

b Grad ated Payment Rider, ... ™ blinined Unit Development Rider Biweekly Payment Rider
et BnllonnR;dzr SR »"~.Rawlmpmv_e;m¢;mR‘idax: - . L lSecond Home Rider

THE, EFSECTIVE. DATE,OF .THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH

- ARE; NOT, FOR- PERSONAL; - FAMILY;; OR; HOUSEHOLD, BURPOSES OR 'SECURED ' SOLELY BY THE.

WER' S/ RESIDENCE 'MUST: BE :IH¥ WRITING,

X I

sséd i this' Securt Instrument and i‘i‘i"th’t}i‘No‘tb’. “attomeys’ fees” shall include any atorneys’ fees

" Erem 3038 9780
' A
initlaten A7 1




(Seal)

-Buerower

{Seal)

-Bomrowes

{Seal)

-Borrower

STATEOFOREGON,) =~ .~ . e Camtyss |
Oﬂm'soZI’TDL -~ dayof ‘720[[@/77 A, /@2?89 » personalty. appearel the above named
“77?9/1 éj m ‘ ,gjj.c@-/ e R : : 'ﬁnd‘wkncwicdga!
. the foregoing strumentobe . - i - voluntary act god decd, -
M)«Commsssnon EXpireé‘. Béfb}é‘ré)e:' '
~(Official Sealy -~~~ i

 COMMIBSION NO, 31884
CORMSBION EXPRES OCT,

i upow§$°~“~»ﬁ Tl B -

| ERaIDIT fav

. '

All of Lot 6, and that portion of Lot 11 between Lols 5 and 6,
and the Southerly 22 feet of Lot S, in Block 50, FIRST ADDITION
TO KLAMATH FATLLS, in the County of Riamath, State of Oregon,
described as follows: S :

Commencing at the Southwesterly corner of Lot 6 in Block 50 in
FIRST ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, thence
Northwestevly along the Weeterly boundary line of Lots 6, 11 and
3 of maid Block, 152 feet; thonce FPasterly and at right anglay
to said Westerly boundary line, 33.2 feat to the Easterly
ooundary line of Lot § in sald Blocks thence SouLherly along Lhe
Ensterly”bouhdary~line_ofi9aid~LcLs{5,lllvandrﬁ,r152 feet;,
thence Westerly at‘xight,Anglaaﬁtd”aaidvEaaherly»buundﬂryrljnn,
53;2.feet'to>the'placer£‘%eginning; S e s T

- CODE 1" MAP 3809-32aD TL 13500

i t

Form 3035 9/99




! Assigniient of
i made s

* " THIS 14 FAMILY RID)
incorporated iato and shalt
. z:séé‘;ﬁtrm'énﬁmerit"

2ND dgyof DECEMBER - . 1998 andis
0 amend and supplement the Morigage, Deed of Trust or Security Deed (the
s given by the undersigned (the "Borrower”) to secure Borrower's Nete 1o

ST FEDERAL SAVINGsAND LOAN ASSOCIATION
o S {the "Lender”)

odny .

- 'of the samé date and'cove
O N T E R SLt

4

ring the Property.escritiod in the Security Tnstrument and focated at:
| 405 HIGH §1° R

- KLAVMATH FALLS, OREGON, 97601
RS TET I ‘ et [PmﬂyAdﬂmﬂ o

LA

* ‘144 FAMILY COVENANTS, In addition'to ihecnve’riabts;ahd«agrcﬁmeum made in the Security Instrument,
Borrower and Lender fmth’c:’cbvenamfaridva'greeiss%follom: " . ‘
S . ADDITIONAL PROPER_TY‘ JEC . 2 0 the
{ ¥ i mn the Property description, and shall
: ' 1ent; als, appliances and goods of every
‘nature whatsoever now o hereafier | 0N, Or ised, oF inf Used in connection with the Property,
" including; but not limited to, those for e purposes of supplying or distributing heating, cooling, eleciricity, gas,
waler, air' and light, fire prevention and extinguishing appaatus, security'and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwaskers, disposals
awnings, storm windows, siorm-doors, scréens, blinds; shades, curtains an i
* panelling and attached floor cover 23 'now or hiereafter attached 1o
replacements and additions thereto, shall bé deemed to be and re
“Instrument.’ Al of the foregoing together with the Property
estate if the Security' Instrumient is ‘on: ld) are re f 14 Family Rider and the Security
* Instrument as the Property.t: -+ T e L T T T TS x
B, USE OF PROPERTY; COMPL]ANCE’WITHLAW; ‘Borower shall not seek, agree o or make a
*change i the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
" Borrower - shall comply with all faws, ‘Ordinances; fre‘gulaﬁnnsmid-rcquiremems of any govemmental body
applicabletomepropeny.-' AR Tl T

b

inferior
Lender’s prior written permission,
D.RENT LOSS INSURAN E.. Borrower shall maintain insurance against rent loss in addition io the oiher
 Hiazards for which insurance is tequired by Unifonn Covenany 5. R LR

QREGON 1-4 FAWILY RIDER - Fanalo lse/Fredifis B { W
ST e NCR T : o L : - Form 3170.58 2190
i'-‘s?(O_'r'!) (os01) S : 0RMY" 21 o _ Amended 3/93

TR




- F-ASSIGNMENT OF LEASES.: Mpoh Tender's tpdest: Bomowdr shall assign to Lender all leases of the

. Property and all security eposits mads ix; connection; with Jeasss.of the Property. Upon the assignment, Lendor

shall have the right o modify, extend or terminate the existing leases-and 10 execule new leases, in Lender’s sole

- discretion.. As used in this paragraph G; the. word . "leace” shall mesn "sublease” ifithe Security Instrument is on &
cleasehold. . oo w e oy TR

oo Ge ASSIGNMENT :OF -RENTS; . APPOINTMENT. OF. RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and revénues ("Rents") of the
Property, regardless of ‘o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each ténant of the Property ‘shall pay the Rents to Lender os Lender’s

- agemts. However, Borrower shall receive thé Rents until (i) Lender has given Borrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and (i) Lender has given.notice to, the tenani(s) that the Renis are o be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only. . T

If Lender gives notice of breach to Borrower: (i) all Rents received by Bosrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Bormawer agrees that each tenant of the

. Property shall pay all Rents.due and unpaid to.Lender or; Lendes's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law pmvides‘ctherwisa,:all'l{cms‘ collecicd by Leader or Lender's agents shall be

~applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not

- limited to, attorneys’ fees, receiver’s fees, premiums on recciver’s bonds, repair and maintenance costs, insurance

. premiums, laxes, assessments and other charges. on the Property; and then 10 the sums secured by the Security

 Instrument;.(v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those

. Rents actually. received; and. (vi) Lender shall be entitled to have a receiver appointed to take possession of and

.. manage the Property and collest the Rents and pzéﬁig;dtfxivedfmm‘ the Property without any showing as to the

inadequacy of the Property as securily. . .. ... ' -

... If the .Rents of the Property are.not sufficient to. cover the costs of taking control of and managing the
.- Property and of coliecting the Rents eny. funds expended by Lender for such purposes shall become indebtedness of
- Borrower to Lender secured by the Security Instrument pursuant.to Uniformn Covenant 7.
- . Borrower represénts and warrants that Borrower has not executed any prior assignment of the Rents and has
.. Rot and will not perform any act that wouid prevent Lender from exercising its rights under this paragraph.
Lender, or Lender’s agents or a judicially appointed receiver, shall not be requived fo enter upon, take control
. of or maintain the Property before o after, giving netice of default to Bomower. However, Lender, or Lender's
- agenis or a judicially-appointed recciver, may: do so.at any time when a default occurs. Any application of Rents
shall ot cure or waive any default or invalidate any other right or remedy of Lender. This assigament of Rets of
“the Property shall terminate when all the sums secured by the Security Instrument are paid in full.
v s CROSS-DEFAULT PROVISION: ;.- Borrower's default or breach undes any note or sgrecment in
which Lendor has.an;interest, shall be-2 breach under. the, Sequrity ‘Insiniiment and Lender may invoke any of the
. romedics permitted by the Security. Instrument. ... crete I T e L
" BY-SIGNING BELOW, Borrower accepls and.agre: '
R oty i, g

RS

PR

SMonait e,

il MARG)\RE’J}MARY'PRICE U

Form 3170.38 9/50

 STATE OF OREGON: COUNTY OF KLAMATH ;-

coof . December' AD,19_98 . ar 11330 - o'clock _ - A.M., and duly recorded in Vol, _428
e o, . _Mortpages. * e

_onPage 44052

.7 Bernetha G, 5:5@., County Clerk

CFEE . $40.00




