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THIS DEED OF TRUST is made this iy, October 02, 1998 *, among the Grantor,
| ANTHONY A. HILL AND NICKI J. BILL, HUSBAND AND WiFE,

S e (erein *Borrower),
- FIDELITY NATIONAL TITLE T o | (herein "Trustee”),
~ and the Beneficiary, -
47t fhe Beneficiary MortgageLiNK Financial, inc.
a corporation organized and existing under the !awsf_k of ' CAL!FGRNIA » whose address is
3761 BIRCH STREET, SUITE 200
NEWPORT BEACH, C4 92650

(herein "Lender™),

, State of Oregon:

LOT 11 OF SUMMERS

PARK, ACCO,
FILE IN THE

RBING TO THE OFFICIAL PLAT THERFEOF ON
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
Recording Requestad By: THIS 15 AN ACCOMMDONTON Recongisg gauy 1T A
North American Title Gompany AOT EER ABSTRACTED A5 T 15 CovT g e 5.
P o TECTIT I PRESENY Pk e
| | - -MRBAMRGMTE GO

Which has-the property street address of: 3918%&!8'50{, AVENUE ”

and all easements, rights, appurtenances
aad apply such rents), all of which shall be

all of the foregoing, together with said property
to Ss"the *Property”;
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October 82, 1995
"), in the principal sum of
ith the balange of the

CITOWer covenangs that Borrower
subject to encumbrances of reco:d,

is an institutiong) fendes,

h agreement i made or
interest or earnings on

full of all sums secu
held by Lender. [ under paragraph 17 hereof th
3pply, no later thap immediately prior to the 5;
- of application ag g credit again

; B;imwer sl@aﬂ :perfomz all of Bomrower's obligations vnder
& lien which ‘has priosity over this Dead of Trust, izcluding
all pay or cause to be paid all taxeg,

Payments or ground rens, if any,
5. Hozard Tnsurance,

, 038 by fire, hazards jng|
. Such smounts for such periads ag

‘Borrower shal keep g
uded within' the term “epyey
Lender may tequire, .

ded coverage,

«—~" o e j"f
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| icics. and renewalg | areof‘-;?subject_m;,lhe,-ietmso
ich hes priority over this Deed of Trust, T
- Inthe'event of less, Borrower shal] give pron

- if not made prompidy by Borrower, - PR

~ Ithe Property is abandoned

Planned Unjy Developments, Bomrower
mpairment or deterioration of the Property and shaj

onaunitin g condominjum

’s Security, If Borrower fajls to perform the cove:

nants and agreemen;g tontained in this Deeq of
then Lender, g

8. Inspection,

Lender 128y make or cause to bc‘ mé.de reas
that Lender shajj give Bo

TTOWer notice prior to any such inspection specifying Ieasonabie cause therefor relat
in the Property. ‘ ; -

ongble entries upon ang inspections of the Property, provided

ed to Lender's interest
9. Condemnationp, The
condemnation of other taking of the Property,
shall be paid to Lender, subject to the {
priority over this Deed of Trugt,

proceeds g

10. Borrower Not Releascd; Forbesrance B
izati Sums secured by this
eny manuer,

OREGON . 5
L Managamant Systems»bey@iapm

8nt, Inc. (800) 884-6080




G

another anner, (8) ay motice to
notice by certified mail sddressed to
ce to Lender as provided herein, and

7 @y nouce ac : TR T, DRt TRl to. , to such other address as Lender may
designate by notice to Borrower as provided herein. * Any notice provided for f Trust shall be deemed 10 have been
given to Borrower or Lender when given in the mannier designated hereln, .

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the property is located. The ntence

The foregoing se
In the event that any provision or clause of this Deed of
not affect other provisions of this Deed of Trust or the Note whic
end the provisions of this Deed of Trust and the Note are dec
"attorneys’ fees” include all sums to the extent o

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of Trust at the time of
execution or after recordation hereof, ; o

15. Rehabifitati Lfulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, end may require
Borrower tc execute and deliver to Lender, in a form acceptable to Lender, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the propeniy,

16. Tronsfer of the Property or a Bémﬂcial Interest in Borrower.
is sold or transferred (or if a beneficial interest

Lender’s prior written consent, Lender may, at jtg option, require immediate payment in fuli of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law &5 of the date of this Deed of
Trust,

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed withiin whick Borrower must pay all sums secured by this Deed of

Trust. If Borrower fajls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Deed of Trust withou further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrowcr and Eender further covenant snd agree s follows:

17. Acceleration; Remedies, Except 2s provided in paragraph 16 hercof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants {o this Deed of

Trust, Lender, prior to acceleration shall give netice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) ihe action required tav cure such breach; (3) a date, not less than 10 days from the date the notice is malied to

Borrower, by which su before the date specified in the

inform Borrower of the right to reinstate afier acceleration

& default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified
in the notice, Lender, at Lender’s option may declare all of the Sums secured by this Deed of Trust to be immediately due
and payable withont further demand and may invoke the pow , ies permitted by applicable law,
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not iimited to, reasonable attorneys’ fees,

If Lender invokes the power of sale, Lender shal execute or cause Trustee fo execute a written notice of the
occurence of an event of default ection to cause the Property to be sold aad shall record such notice in each
county in which the thereof is located. Londes or Trustes shall gi ;

Borrower and to the other person prescribed by applicabie law,
&5 may be required by applicable law, Trustee, without demand on Borrower, shall self the Property at public auciion to the
highest bidder at the time and place and under the terms designaced in the notice of sale in one or more parcels and in such
order as Trustee may determine, Trustee may postpone sale of all or any parcel of the Property by public announcement g

the time aad place of any previously scheduled sale, Lender or Leades's designee may purchase the Property at any sate,

| LR o |Appd 985030 |
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f0'sold without any covenait o

e :  facle evidence of the truth of the
 statements made therein rustee shall apply ’ |
 EXPeases of the eale, Including, by Rt lipite
al suans secured by this Decd of Trug; and
18, Borrowe's Right to Reinstate,
wer's breach, Borrower shall have th

Wer pays Lender all sum which
» occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower Pays all reasonable CRPENSEs incurred by lengder

and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trusi, and in caforciag Lender's and
Trustee’s remedies as provided in paragraph 17 hereof, including, but net limited 1o, feasonabie

19. Assignment of Rents; Appointment of Reeciver; Lender in Possession, Ag additional security hereunder, Borrower

heteby assigns to Lender the rents o provided that Borrower paragraph 17 hereof or
abandonment of the Property, i

Lender, in person, by agent or by judically

manage the Property and 19 coljer the rents of the
i first to payment of s costs of
premivms on receiver's bonds

20, Reconveyance. Upon payment of ajf sums secured by this Deed of Trust, Lender shal] request Trustee 1o reconvey
the Property and shall surrender this Deed of Trust and all noteg evidencing indebtedness secured by this Deed of Trust to Trustee,

Trustee shall reconvey the Property without warranty and 1o tite person or persons legally entitled thereto, Such person or persong
shall pay ali costg of recordation, if any. S ‘

21, Substitute Trustee, In accordance with applicable Jaw, Lender may from time 10 time remove Trustee and appoint a
Successor trusiee to any Trustee appointed hereunder, ‘With‘cu‘t cenveyance of the Property, the ccessor trustee shall suceeed o
all the title, powers and duties conferred upon the Trustee herein and by applicable Jaw,

3

22. Use of Property, The Property is no_t‘ciurmﬂyiuéed for agriculturel, tiomber or grazing purposes,

23 Aftorneys’ Fees, Ag ‘used in this Deed d&:?@ﬁ;@dm[ﬁ;&};ﬁg "Sttorneys” fecs® shal include attomeys’ foes, if
any, Which’shaubeawaxﬂedbyanappel!atc'g:ourt. Lo B R
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with a lien which has
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