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.., TOGETHER with all the improvemerts now o - heseafier erectod on the property, and all cassmens, rights, ap-

. purtenances and rents (subject however to the righis anid Authorities givea herein to Lender to collect and apply such

* rents), all of which shall be de¢med to'be and remain a part of the propety covered by this Deed of Trust and a1l of the
foregoing, together withi ‘saiid property (or the leasehold eitite if this Deed of Trust is on a leasehold) are hereinafier

 referred o as the "Property”; T i S
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T SECURE 1o Lender the repayment of the indebiadress evidenced by Bomower's note dated
-NOVEMBER 18, 1998 . . and extensions and .renewals. thereof . (herein. "Noig"}, in the principal sum of
USS. . ' 14,700,00 . ;. » With infesest thereon, . providing for menthly instaliments of principal and
. interest, with the balance of me’jndebmdnpss,jif,x‘mt!soodetpaid,_du: andpayableon . DECEMBER 1, 2013 :
* the payment of all other sums, with interest theréon, advanced in accordance herewith to protect the security of this
Deed of Trust; and the performatice of the covenants ‘and‘agreements of Borrower herein contained.
- 'Borrower covenants that Borrower is law hercby conveyed and has the right to grant and

‘record. Borrower covenants
lsims and demands, subject to

... UNIFORM COVENANTS. ' Borrower and Lender covenant and agree as follows:
~ 1" Payment of Principal and Tnterest, Borrower shall prompily pay when due the principal and inierest indebiedness
evidenced by the Note and late tharges as provided'if) the Note, e
7+ 2, Funds for Tdxes and Tosurance, Subjeet to'applicable law o a written waiver by Lender, Borrower shall pay to
- Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
“-asum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
.unit development assessments, if any} which, may. sitain priority. over this Deed of T rust, aad ground rents on the Prop-
exty, if any, plus.one-twelfih of yearly, premiurn installments for b zard insurance, plus one-twelfth of yearly premium
 Anstall ' casonably estimated initially and from time to time by Lender on the
 basis of assesdments : , ‘  shall 26t be obligated to make such payments
"o ¢ liolder of a prior mortgage or dead of trust if
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or accounts of whichare.
instiiution), Lender shall
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‘Bomower, 2 Ad:uhlqss._sych.ﬂsr@cm?n;mﬁmadgp applicahle law sequires such mterest &
quired i pay. Borroser any interest or eam@ngs,qg;memassmmm‘m @ Borrower, without charge, an ananal -
accounting of the Funds showing credits and ‘Gebits to'the Fundgand the purpose for which cach debit 1o the Funds was
made.. The Funds are plodyed as additional secirity for he siing secirsd by this Desd of Trisy, - - |

I theamount of the Funds held by Lender, iogé e Wit thé future monthly instaliments of Funds payable prior
Sl ot o R, BSESSINS 330 Bremiuns o e, shll xceed 1 mounk i oy
said taxes, assessments, insurance premiums ard ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid tc Borrower or credi

. i .

Lender may require, ' 0o R -

Upon paymént in full of el suins sécured by dhis D ced of Trust, Lender shall promptly réfund to Borrower any
Funds held by Lender, If under paragraph 17 hereof the Praperty is sold or the Property is otherwise acquired by
Lender, Lender shall apply, i tater than immediately’ prior o the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application 2s 4 credit against the sums secured by this Deed of Trust,

3. Application of Payments, Uniess :applicable law. prow}'ide_s otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

' 4. Prior Mcrtgages and Deeds of Trust; Charges; Liens. ' Borrower shali perfortn all of Borrower's obligations
under any mortgage, deed of trust or other security igrecment with a Hen whiich has priority over this Deed of Trust,

inchuding' Borrower’s covenants to make payments When due, Borrower shatl Pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which miay attain a priority over this
Deed of Trust, and feasehold payments or ground rents, if any...© . ...

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against lossiby fire, hazards ifcluded within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in 2 form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject io the terms of any mortgage, deed of trust
or other security agrecment with a lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly by Borrower, ‘

If the Property is g!gag@gx;ed _b_leqmwgr, or Li'f,Q_OUP."\‘,’%f fails to respond to Lender within 30 days from the date

of Property; Leaseholds; Condominiums; Plarned Unit Developments. Bor-
rower shall keep the Property in'good repair and shall not commit waste or permit impairment or deterioration of the

Property and shall comply with the provisions of any leae if Trust is on a leasehold, If this Deed of Trust

is on a unit'in a condominitim or a planned-uiit develc

maintain sush insurance in effect
Borrower’s and Lender’s written agreement or applicable law.

_ Any amounts disbursed by.Lender pursuant to this:paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust.; Unless Borrower and Lender agree to other terms

8. Inspection,
provided that Lend
te Lender’z interest in the Property.
9. Condemnation, The proceeds of
any condemnation or other taking of the eu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of ‘any mortgage, dead of trust or other security
- egreement with a lien which has priority over this Deediof Trust, -,
Forbearance By Lender Not a Watver. Extension of the time for payment or
he sums sccured by this Deed of Trust granted by Lender to any successor in interest of
ease, in any manner, the lisbility of the original Borrower and Borrower's successors in

otherwise afforded by
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Bigiérn,  The covenants and agreemients -
the vespective successors and assigns of Lender

! covenants and agreemeits of Borrower shall be Joing
does not éxecuts the Note, (a) is co-signing this Deed of
erty 10 Trustée under the terms of thig
, Lender

“Deed of Trust or the Note, withg
of Trust as 10 that Borrower’s interest in the Property,

12. Notice, Except for any notice required undcr.app]icable law to be given in another manner, (a) any notice to

Borrower provided for i this Deed of Trust shall be given by delivering it or by mailing such notice by cenified mail
addressed to Borrower at the Property Address or at such other address a5 Borrower may designate by notice to Lender
as provided herein, and (b) any notice fo'Lender shal} be given by certified mail io 1, s

such other address ag Lender may designate by noti

Deed of Trust shall be deemed to have beg;

13. Governing Law;

0 and to this'end th éed of Trust and the Note are declared io be severable.
"costs”, “‘eyxpgh‘s"_cé'}‘gﬂd‘, ' ¢'all surs 1o the extent not prohibited by applicable faw
m ; Talat e frerd i T FRER R I ' L
' 14. Borrower's Cppyﬂ.xyBorxowez-,&hz@l,;t;quyzx_ished a conformed copy of the Note and of this Deed of Trust at the
Hime of executon o afer recordation hereof, ¢TI COPY Of
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£ ender, at Lender’s option,
vpat e fo/Lender, an assigament of any righs, -
y labor, ‘materials or services in connection with
made to the Property, g A r
16. Transfer of the Property or a Beneficig] Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer s s or transferred and Borrower is not a natural

federal law as of the date of this Deed of Trust.
I Lender exercises this option,

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breac
nant or agreement of Borrower in this Deed of Trust, including the covengn
this Deed of Trust, Lender Prior to acceleration shall give notice to Borrow
specifying: (1) the breach; (2) the action required to cure such breach; (3)
the notice is mailed to Borrower, by which such breach must be cured; an
before the date specified in the notice may result in acce
The notice shall further inform Borrowe

tion and sale,
8 option, may declare al} of
er demand and may invoke
ntitled to collect aif reasonable
y including, but not limited to,

er, shall seli the Proper-
At the time and place and under the terms designated in the notice of the sale in
r.8s Trustee may tdetermine, 'Tri;s;tee_ih‘ay,postpone sale of all or any parcel of the
cement at the time and place of any previously scheduled sale, Lender or Lender’s designee
maypurchasethePropertyatanysale. e T
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenani or
WAITanty, expressed or implied, The recitals in the Trustee’s d  prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceéds of the following order: (a) tg all reasonable costs

and expenses of the sale, ficlygin , but not limited to, reasongble "(l"mstxe‘e’:s end attorneys’ fees and costs of title

evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the Person or persons legally
eatitied thereto, © S L .

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleraiton of the sums seciired by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1 enforce this
Deed of Trust discontinued at any time prior to the earlier to oceur of (i) the fifih day before sale of the
to the power of sale contained in this Deed of Trust or judgme; ing thi
rower pays Lender ail sums which wouid be then que
Borrower cures all breaches of any other covenants

-

| é?éd‘of'Tmst,'kﬁd.in‘en;fdic_ing'.léénd@r:’s and Trusiee’s remedi
not limited to, reasonable ht'tqﬂ3e;‘f8"fﬁs;;@dﬁ(‘ikﬁéfiéwcmkf' such
that the lien of this Deed of Trygs, Lender's interest i the

g ontinue unimpaired. Upiy b
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managememofthe operty afmﬂ
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1 hable to Account, zjlﬁt / for _those m;ts acluaﬂ ‘moe ved,

0. Réeconveynnce, | pkm paymcm of all surns secm;ed by this’ Decd of Tmst. Lender shall request Trustee to recon-

ve ‘tie Property and shall mncnder &his D':cd of Trust and all notes cvrdemng indebtedness secured by this Deed of
rust to Trustes, raaly ‘and without charge to the person or persons

¢ pe ebmrdaunn,lfany .

"Wt aceordance thh apphcable 1aw, Lender may from time to time remove Trustee and

appdmt a successor trustee to any, Trustes agpoxntctg heteunder. Wuhout conveyance of the. Pmpcny. the successor trustee
shéil succeed to al! ‘the ,gtt.le, powcr and ,du ties, :

g REQUEST FOR NOTICE OF DERAULT
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¢E& OR nmus_m 'musr )

s se, forih oh  page | one of this Deed of Trust,
l"s@\@gg-‘,"

1oy

o8 persunaﬂy apmred the abeve namad

Sazd noie or notes, togather with

er int byt!usD@f 'hum, Ve be " 'mfu‘.{L Yuumhmbydxmcmdmcanceim‘dmu
or notasgmd tfns Deed of Tru_sz,‘fwhxch‘ are deliv ieqe ' ‘with :

I —ry-a.,

,OHEéTON--sscméD mommwm MM&E UreFORS smmm
MICDG0S - DDAQ-04




[Space Abore This Lino For Reoording Dsta]

SALL@@N FAYMENT REQER

- Bomower's Neme: ~ JEAN - A, DAVEN?ORT

LOAN#: 602208

Property Address: 1623 wxwozw AVENUE E
S KLAMATH FALLS, OR 97601

Lom Number: 602208

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT
MATURITY. . ‘ | |

THE AMORT]ZATION OF PRINCIPAL AND INTEREST IS BASED ON A THIRTY YEAR FACTOR AND WOULD
AMORTIZE THE PRINCIPAL LOAN ON A THIRTY  ° YEAR SCHEDULE, BUT SINCE THE FULL

‘BALANCEISPAYABLEIN 180 . MONTHS, A BALLOON PAYMENT QF $12,884.24 WILLBE
REQUIREDON 12/01./2013 .

This lcan is payable in full at the end of FIFTEEN years, You must mp&y the entire principal balance of the
loan and the unpaid interest then due, tion to refinance the loan at that time. You will therefore

+ be required to make payment out of other assets you may own, ot you will have to find  lender wxilmg to lend you the money
at the prevailing maﬁm rate, which may be mnmdmbly h:ghcr or lowar then the rate on this Joan.

If you refinance shis loan at maurity, you mﬂy have to pay some or all c!osmg costs nnnraﬂy associsted with a new loan, even
if you obmm reﬁnmcmg from ihn sam lmder

I/Wa hmby acknowledge mcexpz of thc abovc nonce mlatmg te the baBmm psymm: pm'mxm oftlus lox, which have also
bem explamr.d © me,’us. '
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ock 13 meszEw ADDITION 10 the City of Klamagh, may
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regen. T T e

amath & Oregon according to
the Cc:unty C!erk of Klamath Cou
EL 2, o
Begmmn at the Northeast comer of Lo‘t‘ in n Block 13 of FAIRVIEW ADDITION (o the City of
Klamath i‘au Kl O e on; thence Eggt right angles tq Wilford Avenye
forty-four (44) para.lei to Wiiford 15
t ence West at i gh angles to Wlf rd

nue, seventy (7 )feet
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of said Lot tl; thence North on the East. ime of said’L
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Lot2in »-FAIRVIEW ADDI
ofﬁcsal p!at ther
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f on file { in the omce of the &
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North 89 degrees 35
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