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'DAYTON, WV |

| TROST DEZD

THIS TRUST DEED, made’ on NOVEMBER 25, 1998, bhetweenl

DERIS L. VAR PRLT & JOYCR A+ VBNEPBLE.‘&O-TRUSTEES oF THR THE VAN PELT TRUST

WEER;DECLARA'TIM‘{ oF TRUST DATED AUGUST 7, 1992 , as Grantor,

AMBRITITLE Lo : ., as Trustee, and
RICHARD R. CQVRBY, a8 geneficiary, h :

WITHRSSETH: i
Grantoxr jrrevocably grants, bargaing, gells and conveys to trustee in rrust, with
power of sale, the property in = KLAMATE ‘ County, Oxegon, described as:
-oT 7, BLOCK 2, TRACT 1201, WILLIAMSON RIVER PINES, ACCORDING TO THE
OFFICIRAL PLAT THEREOF . ON FILE IN THE OFFICE R, THE COUNTY CLERK OF
KLAMATH CO OREGON. ‘I‘OGETHER WITH an undivided 1/40th interest in
Lot 4, Block 2 of said Tract 1201, WILLIAMSON RIVER PINES.

together with all and singluar the tenements, hereditaments and appurtenances and o1} other rights thereunto belonging of in anywise
no.g c:;; hereafter appertaining, and the rents, issues and profits thereof and all fixtures row of hereafter attached to of used i CORRECUOn
with the property.

FOR 'I‘}-IEP P()J,RPOSE OF SECURING PEREORMANCE of each agreement of grantor herein contained and payment of the sum of

wtSEVEN THOUSAND FIVE EUNDRED‘* Dollars, with int horeon .
according to the temns of a promissory not¢ of even date herewith, pa beneficiary or order and made paysble by grantor, the
final p?mem of principal an “interest hereof, if pot soonet paid, to be T ' . )

The date of maturity of th ¢ is th stat ~on which the final instatiment of szid note

i sold, agreed 1o be
sold, conveyed, assigued, OF the grantor without 1irs ained the written tonsent or approval of the vegeficiary,
then, at the beneficiary's ecured by this instrument, irrespective of the maturity dates expressed therein 0T
herein, shall become immedia E:é

To protect the security of this trust deed, grantor agrees: " .

1. To protect, preserve and maintain said property 1 good condition and repair; nct 10 remove or demolish any buiiding or im-
provement thereon; not to coramit O L*)emm. any wasté of said property. o ) )

2. To complete or restore promp y and in good workmanlike manoer any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . ) . )

3. To comply with all laws, ordinances, regulations, covenants, conditions ang restrictions affecting the property: if the beneficiary
so requests, to join 1t executm&su_ch financing stateraents ursuant to the Uniform Commercial Code as the beneficiary r.a% requite
and to pay for filing same in the proper B’gulnls,c office or offices, as well as the cost of all lien searches made by filing officers of
searching agencies as ma be deemed desirable by the bcneﬁcia_r‘y._

4. To provide and confunuously maintain insurance on the buifdings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may fror ume to time require, in an amount not less than the  full insurable value,
written in companies acceptable {0 the beneficiary, with loss payable to the latter; all policies of insurance shali be delivered to the
beneficiary as SOOR 23 insured; if grantor shall fail for any reason {0 procure any Suc insurance and to deliver said policies to the
beneficiary at least fifteen days prior 0 {he expiration of any policy of now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exg)ense. The amount coliected under any fire or other insurance policy ma be applied by
beneficiary upon 2 indebtedness secured ereby and in such order as beneficiary ma determine, or atopuion of beneficiary the
entire amount so collected, or an art thereof, ma be released to grantor. Such application or release shall not cure or waive sy
default or notice of default hereunder Of invalidate any act done pursuant to such notice. .

5. To keep said premises free from construction Jiens and to pay all taxes, assessments and other charges that may be jevied ot
assessed upon or against rty before any part of such taxes, BSSESSMLNLS and other charges become past due or delinguent 2nd
prompily celiver i i . should the grantor fail to make payment o assessments, insurance

preminms : g gble 1 either by direct payment o by providing beneficiary, funds with which 10
make such payment, at its op ake p thereof, and the amount SO paid, with interest at the rate set forth
in the note secured hereby, together W th obligati aragraphs 6and7 of this trust deed, shall be added to and become
art of the debt secured by this trust deed, wi ine from breach of any the covenants hereof
such payments, with interest as sforesaid, the roperty hereinbel described, 8s well as the grantor, skall be bound to the samic
extent that they are vound for the payment of the obligation herein described, and all such pa ents shall be immediately due and
payable without notice, and the nonpayment therenf shall, at the option of the beneficiary, rencer all sums secured by this trust deed
 imediately due and payable and constitute a breach of this trust deed. .
. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred
7. To appeat In and defend any action ot %mcecding t.jimrpomng t affect the security 11
jnany suit, action of P ng in Whic the bene ciary. or trustee may appeat, including any
~ topay all_costsand expenses, including evidence of title and the beneficiary’s of trustee’s attorney's fees; the amount 0
fees mentioned in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from m‘g judgement Of
decrees of the trial coutt, grantor further agrees to pay such sum &3 the appellage cont shall adjudge reasonable as te beneficiary's
or tzustee's attorney's fees on such appeal.
It is mutually & that? : . .
g’ In the event that apy portion ot all of gaid property ¢hall bo taken under the right of eminent Jogoain ot conderpnation, beneficiary
 shall have the right, if 1t SO elects, to require that ail or any pertion of the monies payable as contpensation for such taking, which are

is
becomies due and payable. : \z'ithin described ;pmfpert{a f, or any interest therein 15
1rst

" NOTE: The Trust Deed Act provides that the Trustee hercunder st be either an_ atorney, whao is an active member of the Oregon
 Gtate Bar, a beuk, trust company, Of 5& and loan association authorized to do business under the laws of Oregon of the Und

"States, a title insurance compana;‘ authi sure title to real property of this siate, its subsidiaries, affiliates, agents of branches,

_the‘l_}niwd States’ or any agency agent licensed undet QRS 696.5()5 t0 696.585.

ercof, or amescrow _
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amount tequired 1 2y all reataiable Conts, expenses 8 fees necessarily paid or incurred by grastor in such
dings, -shull be . paid to beneficiary - add spplied by “it: firat upb resgbmable costs and and atomey's fees,

: ;mal:mufégp late courts, necessarliy paid or inciurred by benefi iy 1n such proceedings, and the balance applied ipen the
- rindebledness ed-hersby; and grinior ‘agrees,. at its own.expense;” to'toke such sctions and exectite such instruments gs shall be
. hecessary in obtaining such compensation, promplly upon bineficiary ‘request. oo i .
< 9. Ateny time and from timie to time upon wriften request of beneficiary, payment of its fees ard ation of this deed and the

note_for endorsement . (in case of full reconveyances, for.cancellation), without affecting the liability o any person for the payment of
the indebtedness, trustee may (a) consent {o the making of any map or plat of said propesty; (b) join in granting any easement or
Creating any restriction theresn; (c) join in ‘any subordination or other agreerent affecting {his deed or the lien or charge thereof;
(d) reconvey, without warranty, ail or any part of the pr?perty. The grantee in any reconveyance may be described as the “person or
;}erso’ns legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthifulness thereof,

Tustee's fees for any of the services meritioned in this paragraph shall be not less than 83 .

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed b¥ a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attoreey's fees upon any indebtedness secured hereby, and in such order 25 beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaym_ex;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payble. Insuch anevent the beneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursua ang' other right or remedy,
either at law orin equity, which the heneﬁclagy may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficxa?/ or the trustee shall execute and cause to be recorded his writien notice of default and his election to sell the said
described real property to satistg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner gmvided in ORS 86.735 1o 86.795.

13. After the trustee fias commenced foreclosure by advertisement and sale, and at any time prior to S days before the date the
trustee conducts the sale, the grantor or any other persen so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pzx, when due, sums secured by the trust deed, (ﬂe default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had po default cccurred, Any other default that is capabic of being
cured may be cured by tendenné the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person effecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law, ‘ ) )

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postpouned as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auctien to'the highest bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser
its deed in form as rct}uired by law convegmlg the proipeﬂy so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustes,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers ?hrovxded herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chaxge lzg' trustee's attorney, (2) 1o the obhgation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and {4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOT OF SUCCEssoTs to any trustee named herein or to an?' successor trustec
appointed hereunder.” Upon such appointment, and without conveyance to the successor trusice, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitation shall
be made by wrilten instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper appointment of the successor trustee. . .

17. Trustee accepis this trust when this deed, duly executed and acknowledged is made a public record as provided by faw. Trustee is
not obligated to notify a.;ly arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is broyght by trustee. .

The grantor covenants and agrees 1o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor wiil warrant and forever
defend the same aﬁamst all persons whomsoever.,

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract er loan
agreernent between them, beneficiary may purchase insurance at grantor's e:ipense 0 protect beneficiary's interest. This
insurance may, but need not, also protect” grantor's interest, If the collateral hecomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Granter ma¥ later cancel the coverage by providing cvidence
that grantor has obtained property coverage elsewhere. Grantor is nsible for the cost of nny insurance coverage purchased
by beneﬁcxarg, which cost mav be added to tor's contract or loan balance, Ifit is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of cover:ﬁe may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage, The coverage ben ciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any randatory
lighility insurance requirements imposed by appiicable faw. . .

The grantor warrants that the proceeds of the loan represented by tha above described note and this trust deed are:

(%g gnmanly for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does niot apply]
(b) for an organization, or (even if grmtor 13 2 natural person,) are for business or commercial purposcs.

This deed applies to, inures to the benefit of and binds all pasties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgage, it is undesstood that the nortgagor or mortgagee may be more than one person; that if the coniext so
m%u;res , the singular shall be taken to mean and include the plural and that generaily all gramunatical changes shall be made, assumed
and implied to make thcij&rovxsxons hereof apply equally to corporations and to individuals. _

IN WITNESS WHEREOF, suid grantor has hereunto set his hard the day and year first above written,

DENIS L. VAN PELT
Co-Trustee

JOYCE A. VAN PELT
Co-~Truastee

STATE OF CALIFORNIA =, County of

- This instrument was aqknowledged_befdr
Y. NIG LT o LR IR i DL 1

My Commission Expires (}[.Mu;«_
: . D

Charlotte Garland %
Comm, #1100303
Y BUBLIG . CALIFORMGAY
L GHASTA GOUNTY v/
ppt - Caman Exp, June 14, 2006
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. RBQUEST FOR FULL RECONVEYANCE (To e used

e v
;

_ T S : , Trustee

- The undersigned is the legad owner and holder of all indebtedness secured by the foze§ ing trust deed.  All sums secured by the trust

 deed have been fuily paid and satisfied. You hereby are directed, ua payment to you of any sums owing to vou under the ierms of the
trust deed or pursuant io statute, to cancel all evidences of indebtedness secured by the trust deed (which ave delivered to you herewith
to%eﬂaex with the trust deed) and to reconvey, without warranty,: to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to: - :

Do ot Iose or destroy thm Trast Deed OR THE NOTE'WhiQh‘ it secures,
- Both mmust be deliveréd to the trustes for cancellation before ™ -
- reconveyance will bemade, Lt




STM E OF CAL!FORNIA

COUNTY OF ’ Qr\ a SJ‘LL)

On_ 1%12'-5’ 9§ before me, (‘/L\ay wie Gurl Notary ﬂ*é’/fc;
" DATE , ; " NAME, TITLE OF OFFICER - EG. *JANE DOE, NOTAHY PUBLIC®
o6 Tmﬁiioz)g the,

personally appeared, Nomaa L \am f?o [+ %(‘,Q.z A, Udmﬁ Ny feft {Wd
personally known o me (or proved to me onthe basis of sattsfactcry evudence) to be the person(s)
whose name(s) is/are subscribed io the within instrument and acknowledged o me that he/she/
they executed the same in his/he /thetr authonzed capacity(ies), and that by histher/their
sagnature(s) onthe instrument the person( g),orthe enmy upon behalfof which the person(s) acied.
exscuted the instrumant,

Comm, #1 100"33

5757 PUBLIC - CALIRG
CHASTA COUNTY y
Comm, Exp. Juna 14, 2000

W!TNESS my hand and official seal. o Ci3lotie Garland

(}PA OA M 4. ). P " __:f'k(»’S'E‘AL)V

NOTARY PUBLIC SIGNATURE

OPTIONAL INFORMATION

TITLE OR TYPE OF DOCUMENT

DATE OF DOCUMENT « _ _' ' NUMBER OF PAGES

S!GNER(S) GTHER THAN NAMED AB()VE
STA‘K'E OF C}REGON ()UNTY OF KLAM: t‘&TH C S8,

Fx!ed fnr record at requﬂbt of Amﬁrititle i the 2nd day
of_.. o Be.c_gmhe.x:_ AD.. 19 of- at. £ 19" oclock 2, M., andduiytecorded inVol. __M98 _ .

of Mm-taamas __¢6n Page ALlQl -
: f : , L ernethas. Letsch, County Clerk
FEE $25. S : ' : : W




