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TRUSTEE'S NOTICE OF DEFAULT
AND ELECTION TO SELL AND OF SALE

Reference is made to the following Trust Deed: Salvador Paez and
Olivia Alvarado, not as tenants in common, but with the right of
survivorship, Grantor; Mountain Title Company of Klamath County,
Trustee; arnd Ernie Herman and Janet Herman, husband and wife,
Beneficilary, recorded in Officialeicrofilm Records, Volume M90,
Page 6220, Klamath County, Oregon, coevering the following~described
real property in Klamath County, Oregon:

Lots 3 and 4, Biockrso, ORIGINAL TQWNYOF MALIN, according
to the official plat thereof on file in the office of the
County Clerk of.Klamath‘CQunty, Oregon,

No action is pending to recover any part of the debt secured by the
trust deed. I

‘The obligation secufedfby‘the trﬁsﬁ déed iz in defanlt because the

grantor has failed to pay the following: Failed to pay the
installment due Maxrch 2, 1998, and monthly installiments thereafter;

failed to pay 1997-1998 Klamath County real property taxes in the

amount of $333.84 plus interest.

The sum owing on the obligation secured by the trust deed is: The
sum of $17,013.89 plus interest at the rate of 10% per annuxz from
November 10, 1998, until paid, plus 1997-1998 Klamath County real
property taxes in the amount. of $333.41 plus interest, pilus
trustee’s fees, attorney's fees, foreclosure costs and any suns

advanced’ by beneficiary pursuant to the terms of said trust deed.

Beneficiary has and does elsct to sell the property to satisfy the
obligation pursuant to ORS 86.705 to 86.795.

The property will be gold as provided by law on April 16, 1999, at
10:00 ofeclock a.m. based on standard of time established by ORS
187.110 at the Offices of Brandsness, Brandsness & Rudd, P.C.,
411 Pine Street, Klamath: Falls, Oregon.

Interested\perspns_are_nptified.bf the right under ORS 86.753 to
have this procaeding_digmissed_and;the_trust,deed reinstated by
~ payment of the entirg-ampanﬁ;thgn due,;othar than such portion as
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