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. PARTIES: In this Deed of Trust { )tiie words you aid your refer {0 each 8hd all uf tidse Who sign this Desd A Gratsor.
' 'The words we; bs on Inc.d/b/a BENEFICIAL MO Gﬁ% S:\’(};.,‘zhe eneficiary of this Deed,

d

" -wwhose address i . : 4, . DRIVE, SUTTE 13, MEDFORD 08 -9 NI
" The ‘word Trustee refers to .. FIRST AMERICAN  TITLE - INSURANCE COMPARY OF -DREGGN ,
' S s s 'H o FALLS ,OR 97601 - )

- &

“whose ‘address is _ 2 422 MATN ST/ PO BOX: 1969, KLAMAT
You'are . . CLARENCE T HENTHORNE & LEAH V HENTHORNE )
- OBLIGATION SECURED: We have made you an‘open-end loan (the “Accctint™) pursuant fo a Credit Line Account Agreement
(the “Agreement”’) under which we are obligated to muke loans and advances to you, including any initial cash advance, up to the
- maximum_ Credit Line of $_.- . 5500000, ..:%: '; The Agreement evidences Credit Line Account {*Account™)} which is
repayable in scheduled monthly payments called “Payment Amounts” beginning one menth from the dste of the Agreement. The
Agreement provides for adjustments in the Arnual Pefcentdge Rate utilized to calculate the Finance Charge, based on changes in
- an Index identifed in the Agreement. The term or final maturity of the Agreement will be . 180 months from the date of
«the:Jast cash advance or the date there has been & change of rate, whichever first occurs.
3. CONVEYANCE 'OF PROPERTY: To. secure the' .prompi’ payment of the: Account, you make this Dees
© i NOVEMBER. 1@} 16. 98 .. with the Truptée and ol and eorces Y s Deed on

N

and .‘Qorvgy,‘:-tof:.th:-'_'l‘mst)e;; with power of sale, the real property

., Oregon.

g

“The Property is improved byibuildings?erpctc‘d{b@@n.;;: o e ST
~USE OF PROPERTY: The Property is: not currently:used. for agricultural, timber or grazing purposes.
OTHER ENCUMBRANCES: The Property is subjéct to's prior encumbrance identified as follows:
. Name of Lienholder ___ . SRS 19 wxi - Type of Security Instrument: C1 Deed of Trust {J Morigage
. . Date T e M9
" Principal Amoint $_______. T T P LR AP PIRENS
Recording Information: Date of Recording 19. .~ Book No. Page
Place of Recording: (check appropriate box) = o o .
,[3 Clerk of it County 71 Recording Division of Records & Elections of Washington
" O Director of Records and Elections of Benton County” - Coung » : .
[J Recording Dept, of Assessments & Hecords of Muliomeh County [ Department of Records and Elections of Hood River County
S I S - Department of Records and Assessments of Lane Coanty
ACCOUNT: You shall pay the Account according to'the terms of the Agreement,

TITLE: You warrant title to the Property. To do so, you establish that you own the Property, have the right to give this Deed and
are responsible for any ‘costs or losses to us if anyone but you claims an interest in it.

LIENS ON PROPERTY: You shall not ailow. any type of lien to attach to the Propény, whether it be a mechanic’s licn,

materialmen’s lien, judgment lien or tax lien.

EINSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often
cailed “extended coverage.”) If we ask, you will get insurance acceptable to us for apy other risk that we may reascnably require, We
will not require you to insure the Property for more than its full replacemént value, You will name us on the policy to receive paymens
if there is a Joss. You will assign'and give the instirance policies to us if requested so that we can hold the insurance policies as further
security for the payment of your debt.:Thes¢ uarice policies shall include the vsual standard clauses protecting our inerest.
FAILURE]OMAINTAININSURANCE If yot do not maintain this insurance, we can purchsse it afier we give you any notice the law
may require. You will pay us any pmumstm'ltwe advarme to you, plus inferest. This Deed secures any such additional advance of monics.
INSURANCE PROCEEDS: If we receive any insutance proceeds as a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, we need not pay you any interest on the loss and we can (a) use the proceeds to reduce the
balance of your loan, (b) pay you as much of the money as we choose for the single purpose of repairing the Property or {¢) usc the
money for any other purpose we may vequire, - 0 - T

TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property unless we require you (o pay the monies
due for these items to us. If you do not pay these charges when due, we can pay them after we give you any notice the law may
require. You. will-promptly. reimburse us jor any -amount we have paid together with interest on the amounts paid. This Deed
secures any such amounts we have paid. - - o o
MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste,
Mortgagor warrants that (2) the Property has not been used in the past and is not presently used for hazardous and/or toxic waste,
(b) the Property complies with all federal, state and local environment laws regarding hazardous and/or toxic vaste, {c) asbestos
has not been used as a building material on any building' erected on the Property in the past, (d) the property is not presentiy used
for ashestos storage and (e) the Mortgagor complies with all federal, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Mortgagor, warrants that veither the Property nor the foan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any governmentsi authority because of any illegal drug sctivity.
- DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property. our rights, or the powers of the
Trustee. You shall pay, purchase, contest or compromise any interest in the Property including, without limitation, encumbrarces,
charges or liens which, in our judgment, appear to be superior to this Deed. To protect our interests, we may at your expense pay
necessary expenses, employ counsel and pay reasonable attomey’s fees. You shall, to the extent allowed by law, pay uli costs and
expenses, including cost of evidence of title and reasonable attorney’s fees, in any action where we may appear.

ALTERATIONS OR IMPROVEMENTS: No building or improvement on the Property will be altered, demolished or removed
without our consent,

WHEN FULL AMOUNT DUE: We may, at our option, declare the ful! amount of your loan due immediately for any of the foliowing reasons:
(a) Failure to Puy as Scheduled: If you do not pay any Payment Amount on your Account on the day it is due.
(b) Failure to Pay Additional Amounts: If you do ot pay any tax, water or sewer rate oz assessment when it is due.
{¢) Failure to comply with this Deed or the Agreement: If you do net do anything you promise to do in this Deed or your Agreement.
~ = {d) Repairs: If you do not keep the Propesty in good repair, or if it is damaged, or parts of it are removed,
o {e) Death; If you should die. -~ . 0 oo E

" RL 4 OR 20/79/80, Ed. Aug. '95




18, RIGHT TO CURE DEFAULY: You bave : fault withiin 'S ‘days of the date

p 10 CURE DEFAULK: You bave e Bl i o o g axnenses wo if the date set  the Trustee as the date of
sale, by paying us (a) the entirs'amotnt due; (o) the autal costs and ‘expenses we incur, fod (c) actuai trustec’s and attorney’s fees,
ﬁsffpwzéded by section 86.753(1)(2) of the Oregon Revised Statutes or.as provided by the faws of Oregon iy effect at the timne cure is
effected. - SR TR UUE DR R LR TN ,

SALE OF PROPERTY: If you sell the Property yoluntarily without obtaining our consent, we muy declare as immediately due
and payable the Unpaid Balance on the Account plus Finance Charge on that Balance. We will not exercise our right to make that
declaration if (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, prior 0 sale, signed a written assumption agreement with us which contains terms we specify including, if we -
require, an increase in the Finance Charge Rate under the Agreement.. - = ’
PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of
trust or mortgage and shall prevent any default of the prior mortgage ot deed of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of trust or morigage, or should zny suit be filed to foreclose the prior
deed of trust or mortgage, you agree the amount secured by this Deed shall be due and payable in full at any time. At our option,
we may pay the scheduled monthly instalments on the loan secured by the prior deed of trust or mortgage and, up to the amount we
pay, we may become subrogated to the rights of the beneficiary or morigagee on the prior deed of trust or mortgage. All paymenis
we make on the loan secured by the prior deed of trust or mortgage chall bear interest at the Finance Charge Rate until the amount
so paid is paid in full. ' '

PREPAYMENT CHARGE: A Prepayment Charge may.-be assessed and collected if you prepay this Account; that is, if you
reduce the Principal Balance on the Account 1o zer0 and close the Account during the first 60 months that this Account is open.
The Charge will be collected at the time the Principal Balance is reduced and will be an amount equal to 6 months’ Finance Charge
on the average of the Principal Balances for each of the 6 months Xlrior to the closing of the Account at the then prevailing Annual

Percentage Rate. This Prepayment Charpe may be assessed regardless of whether the prepayment on your Account was voluntary
or involuntary. : :

FUTURE OWNERS: This Deed shafl be binding upon you, your heirs and personal representatives and all persons who
sabsequently acquire any interest in the Property. -

PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release
shall not affect our interest or any rights we may have in the rest of the Property.

COSYS OF RELEASE: You chal pay all costs and expenses of ubtaining 2nd recording all releases from and of this Deed.
CHANGES IN DEED: This Deed cangot e changed or terminated except in a writing which we sign.
'SUBSTITUTION OF TRUSTEE: If the Trustee résigns, we may appoint a Successor Trustee.
NOTICE OF DEFAULT: We tequest maEEa»?;oﬁyf of amy/notice of default and a copy of any notice of sale mailed to you aiso be
" mailed to us at the address on the front.. T T ,
- COPY: You acknowledge that you Teceived a trie copy of this Deed.
and-gealed this Deed on.___ NOV 18 . 1998 _ in the presence of the persons

(SEAL)

. % » ’
Witness ..

A

SR S e
Witness 2 | | S b i (SEAL)

. LEAH V HENTHRONE Granor

STATE OF OREGON, COUNTY OF _JACKSON ... .. STATE OF OREGON, COUNTY OF ,
On this ,L% day %fu = ,lth‘fJOEMBF;RS ., 19 m;f | I;ER%?Y CERTZ?Y That this instrument was filed for
' e 'c in an e sai § tatﬁ . PRUREEE EE ¢ 1 at 1
el CLAKENCE T & LEAN U e A Bt e ths oy of e
- : Lo DT RO E t EE in my- office, and duly recorded in Book
known 0 me 0 be the person(s) whose name(s) “'%'“”"“ PR " of Mortgages st page .
subscribed to the within instrumient and ac owledged to me | amar—
at L AUl e e o e Y | {EREGA DUHGARNOH
AG Y, 1 Y wouwypusi - OREGON
,..Q_"WE.:JY e T ERERN i COURSSION EPRES MAY. 19,

My Commission’ expire

" REQUEST FOR FULL RECONVEYANCE
il S .“.'!}’bsgee o o Dawe: B L

?he-widersiﬁried is the legal owner and holder of all indebtedness secured by she ,fore ing Deed of Trust. Ali sums secured by that
Deed of Trust have been fully paid and satisfied. You kereby are directed to cancel all evidences of indebtedness secured by that Deed of
Trust (which are delivered to you herewith together with the Deed of Trust) and to reconvey, without warranty, to the parries desigrated
by the terms of the Deed of Trust the estate-now. held by you under: the same. Mail reconveyance and decuments o the office of the
holder of the indebredness presenting this request.. - o0 S
N ’ ER . EE L Dot vy IR ot e : ‘,Bgnc\ﬁ"v ‘ ‘
 Beseficial Otegon Inc. d/bia
B BBNI-‘.FEGAL MORTGAGE 0.




IRPEeE ‘%‘3

axrgs

F i ST b ;\w

Sl
LA u-«gl et "“‘4"" 5 ‘S*"l"’

v aiah _\ ol

01

Filed for record at requesz of k First &a_ricauitle
December AD, 19 98 at__:3:31 - ‘o’clock

the 2nd
: ck__ - P. M., and duly recorded in Vol. __M98
Mortgages __onPage 44152 .

emetha £3. Letsch, County Clerk




