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DEED OF TRUST
THIS DEED OF TRUST IS DATED NCVEMBER 30, 1836, among Will Ed Bryson Ji. and Lynda E. Bryson, as
tenants by the entirety, whose address is 5030 Barry Avenus, Klamath Falis, OR o760 (refarred o below es
"Grantor"); Washington Mutual Bank dolng business as Westem Bank, whose arddress Is 2885 South Sixih
Street, P.O. Box 1884, Kiamath Falls, OR 97801-0234 (referved to below soimatimes as "Lender” and sometimes

as "Benoficlary”); and Amerititie, whose addrass Is 222 § Sixth Sirast, Kigmath Falls, OR 97601 (referred to
bolow as "Trustee"). ,

CONVEYANCE AND GRANT. For valuahle consldaration, Grantor convays to Trustes for the banefit of Londer aa Beneficlary ail of Grantor's
tight, title, and Interest In and 1o the foliowing described real properly, togather with all existing or subsequantly srected or affixed bulidings,
improvements and fixtures; all easements, rights of way, and appurtenances; ail water, waler rights and diich rights (including stock in utiiities with ditch
or imigation rights); and all other his, royaltles, and profits rsiating to the real pro , Including without limitation alt mingrals, oil, gay, geothermal
and similar matters, logated in Iama{hccuniy, Stats of Oregon (the "Heal Property”®):

Lot 19 of LAMRON HOMES, according to the official plat theresf on file In the office of the County Clerk
of Kiamath County, Oregon. ‘ i

The Real Property or its address {8 commonly known as 5030 Barry Avenus, Klamath Fells, OR 976063. The Real
Property tax identification numbar s R558015; . '

Grantor presently assigns to Lender {&lso known as Beneﬂc!aiy in this Deed of Trugt) ail of Grantor's right, titte, and interest In and 10 all present and

future Isases of the Propenty and ail Rants from the Proparty. in addiion, Grantor grants Lendar @ UnHorm Commercial Cada security Inferest in the
Rants and the Parsonal Property defined below. » ‘

DEFINITIONS. The following words shali have the fol!owing msanings whan used In this Deed of Trust, Terms not otherwise dafined in this Deed of

Trust shall have the meanings aliributed to such terms in tha Untorm Commercial Code, Al referances to dollar amounts shall wesan amounts In lawful
monay of the Unltsd States of America. . o

Benoficlary. The word “Benaficlary” meana Washib’gfbn Mutue] Bank 'dclﬁg"buéhieas' 29 Westarn VSank. 15 sticcessor and assigns, Washington
Mutual Banl doing business as Wastern Bank alse is refatredd fo as "Lander” in this Dead of Trust,

Borrowar, The word “Barrower’ means each and avery peraon o7 entity signing the Note, inchuding without lirmitation Will €, Brysen Jr. and Lynda
Bryson. D i

Desct of Trust. The words "Desd of Trust” mean this Lins of Credit Instrument among Grantor, L.ender, and Trustes, and includes without
limitation alf assignment and eacurity interest provisiona relating to tha Personal Propetiy and Rents,

Exlsiing Indebledness. The words "Existing indebladness” maan ihe indebledness dascribed below In the Existing Indebiedness soction of this
Oeed of Trust, o :

Grantor, The word "Grantor' means any and al!l persons and emitos anecuting this Deed of Trust, Inuluding without fimitstion Will Ed Bryson Jr.
and Lynds E, Brysan. Any Grantor who signs this Deed of Trust, but does not fign the Nota, ia signing this Deed of Trust only to grant and cotvway
that Grantor's interest in the Rea! Proparty and to grant & security intarest in Grantor's Interest In the Rerts and Parsonal Property 10 Lender and is
not personally flable undsr the Nota exsept as otherwise provided by confract of law,

Guarantor. The word "Guaramior' means and includes without limitation any and all guarantors, surslies, snd accommodsion partiea in
connaction with the indabtedness, v

improvements, The word "Improvements” means and Includes without mitation all existing and future improvoments, buildings. structures,
maobile homes affixed on the Real Propesty, facilities, addiions, rapiacements and other onstruction an the Real Proporty,

Indebtadness. The word "Indebtadness” means alt principal and interest payable under tha Note and any emounts expandad or advanced by

Lender to dlscharge obligations of Grantor or expanses incurred by Trustes of Lander to enforce obligations of Grantor under this Deed of Trust,
tegsther with interast on such amounts as provided in this Dead of Trust.

Lendar, The word "Lender” means Washington Mutual Bank doing businass as Waatern Bank, s successors and asslgns,

Nots. The word "Note”™ imeans the Nete dated Novembey 30, 1928, In the princlpal amount of $39,357.61 trom Borrower to Landar,
together with ell renewals, axtanslons, modifications, refinancings, and substitutions for the Nota. The maturity date of the Note is November 25,
2005. The rate of interest on tha Note is sublect to indaxing, adjustment, renewal, o7 tensgotiation,

Personal Property. The words "Parsonal Prepany” mean sil aguinmany, ftures, end ather articlas of personal properly now or harsafter owned
by Grantor, and now or hereafier attachad or affixed to the Real Propacy; gaiher wih ol accessions, pets, vl addions o, ab replacemans of,
_and slt substitutiona for, any of such propeny; and togather with ef proceeds (incuding wihout Brlation 8 insusarce proceeds and relunds of

premiums) from any saia or other disposition of the Property. o o
Froperty. The word "Property” means collectively tha Real Propeny end the Parsons! Progerty,
Real Property. The words "Real Property” maen the property, interests and rights described above in the "Conveyance and Grant® secton,

Related Documents. The words "Relatad Documsints” mean and includs without itmitation el promissory notes, credit sgreamsnts, loan

agrsamants, environmental agreemants, guarantles, securlly agreements, moitgages, deads of frust, and ofl other instrumants, agreevents and
documents, whather now or hereeiter oxlsling, executed in connaction with the Indabtednass, .

Rents. The word "Rents” means afl present and future rents, revenues, inceme, issuss, royaities, profis, end other bensfits dasved from tha
Property. S : PN IR o A

Trustee. Théward‘ﬂ‘rum"mmmm mdanymmmmwwmm BoR mm -
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS' AD THE: SECURITY {NTEREST IN THE RENTS AND PERSONAL
T ST+, 19 GIVEN TO SEGURE (i) PAYMENT OF THE INOEBTEDNESS AKD. {2) PERFORMANCE OF ANV AND ALL OBLIGATIONS OF

' : ARD - {2) i3
GRANTOR UNDER THE NOTE, THE RELATED AND TH!S DEE!) OF TRUST. THiS DEED OF 1S G
ON THE FOLLOW‘NG TERMS: . Gl o S : b TRUS“ ‘s G.VEN m ACCEFTEO

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: . (a) this Dead of Trust Is exscutad at Borrower's raquast and not &
the request of Lender, {b) Grantor has the full power, right, and authority 1o enter irto this Deod of Trust and to hypothecate the Properny {c) the
provisions of this Oeed of Trust do not conflict with, or result in a defaul under any agreement of other Instrument binding upon Grantor and do not
result in a violation of any iaw, reguiation, court decrae of order spplicabls to Granion, (¢} Grantor hes eziablished adequale meand of obigining from
Borrower on a continuing wagie information about Bomower's financiel condition; and (6} Londer has made no represordation to Granto? about
Borrower (including without limitation tha craditworthiness of Borrower),

GRANTOR'S WAIVERS. CGrantor walves all rights or dalenses arising by reason of any rona action” o7 santi-deficiency” law, or any othes faw which
may pravent Lendar from binging any action againet Grantor, inciuding a claim for deficiency to the exterit Lender Is otherwise sniited o a ciaim for
daficiency, before or efter Lander's commweneament or complation of any foraciosure action, either judiclally of by exercisa of a power of sale.

PAVMENT ANR PERFORMANCE. Except 88 otharwise ;Srovided in thie Deod of Trus!,‘ HBorrower shall pay 1o Lender ol indablednass securad oy s

Dsod of Trust as it becomes due, and Bomower and Grantor shali striclly perform all thelr rospoctive obligations under the Nos, this Deed of Trust, and
tha-Related Documents. ' oo T

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bonower a5rea that Grantor's possassion and use of the Froperty sheli be
governed by the following provigiors: ,

Possession and Use Uniil the octuivence of an gvent of Defaut, Grantor may (8) remaln in possassion and contro! of the Property, (b) usa,

_oparate or managa the Proparly, and {c) callect any Rents fram the Property. The following provisions relste o tha uise of the Proparty of 1o other

imitations on the Property. THIS INSTRUME ) E OF THE PROPERTY DESCRIBED 1N THIS INSTRUMENT IN VICLATION

OF APPLICABLE LAND USE LAW . ACCEPTING THIS INST RUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOUL R COUNTY PLANNING DEFARTMENT TO VERIFY

; APPROVED USES AND TO DETERMINE ANY LI EST PRACTICES AS DEFINED 1 ORS
30.830. "

Duty to Malntaln. Grantor shall maintzin the Property In tenantable condition and promptly petfomm alf 16pais, replaceniis, and mairanance
necessary 1 praserve its vaiue,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” valgags,” and "threatanad ralgase,” as used in this
Deoed of Trust, shall have thg same mean ‘got forth in th \ mpensation, and Lisbifity Act 0f
1980, as amended, 42 14.5.C. Saction 8691, et 584, fzali Pub. L. No. 89-428
{"SARA"), the Hazardous Materials Transportation Act, . i , et saq,, the Resource Consesvation and Recovary Act, 42 UB.C.
Section 6901, et seq, ¢F other applicable state of Fadaral laws, fules, or regulations adopted pursuant 1o any of the joregoing, Tho taas
hazardous waate” and mhazardous substence” shiall also Include, withou limitedion, patrcleurn and patrolourm by-progucts of any fraction theroot
and esbestos, Grantol represents and warrants {o Lender that: (2) Quring the period of Gramor's ownership of the Property, thure s been no
use, generation, manufacture, storags, trantmbn;, disposal, telaase of {rreatened release of any hazardous wagste or substance by any parson on,
undsr, about or from the Property; (b) Grantor has no knowledge of, or reasor io believa that thers hes basn, excapt as previousty disciosed to
and acknowiadged by Lendar in writing, () any usa, genaration, manufaciure; storege, treatment, dispesal, release, of throatensd refoase of oy
hazardous wasta or substance on, under, about of trom the Property by any prior owners of occupants of tha Property of (iiy any ectusl of
threatened litaation or claims ot any Kind by any person relating 10 such matters; and (c) Except &3 praviously disciosad to and acknowledged by
Lendsr In writing, () neither Grantor nor any tenant, contractor, &gant or other authorized user of the Property shalf uge, qanerats, manutacturs,
stors, treat, dispose of, of ralasse any hazardous wasie of substance on, under, about oF from the Property and (i) any cuch activity shall be
conducted In compliancs with &l applicable federal, state, and local {aws, regulations including without Bmitation those lews,
regulations, and ordinances deseribed above. Grantor authorizes Lendar and its egents make such inspactions and
tests, at Grantor's expense; as Lander may deem appropriats 10 determing compliance 0 ) { § tha Dead of Trust. Any
inspoctions or tests raado by Lendar shali be {or Landar'a purposes only and shall not be constued 0 croate any reaponsibility of Habiity on the
part of Lender o Grantor or to any other parson. Tha represeniations and warranties contained herein &ra baged on Grantor's due diligance in
investigating the Propsity for hazar . hereby (8) releases and waives any future claims against
Lander for indemnlty of contribution in the avent Grantor bacomes liabie for ciganup or other costs under any such laws, and {b} agress 10
indemnify.and hotd hermilass Lander agalnst any and all clalms, losses, Habilites, damages, penaiias, and oxpensas which Lender may diracly of
indirectly sustaln or sulist vesulting trom a breach of thia gection of the Deed of Trust of 68 & CONSCHNENCS of sny use, generatian, marnufechse,
glorags, dispossl, relsass oF ihraataned Iploase of & hazardous waste o aubstafics on the proparbes. “The provisions of ihis section of the Deod
of Trust, including e obligation o Indemnity, shalt survive the payment of the indebledness and the sptisfaction and reconveyanca cf the lien of
{hls Dasd of Trust and shall not ba atfacted by Landars eequlsition of any intarest in the Propety, whethar by foreclosure of otherwise.

Nuleance, Waste, Granior ghali not causs, co;nducx or permit any fuisance rot cormit, perTt, or suiter any shippeing o or wasta on of to the
Froperty or any portion of the Property. Without fimiting the generality of the foregoing, Grantor wiil ot remove, of grant 1o any ather party the
right to remove, any timber, minarals (insluding oli and gas}, §0I, aravsl oF 1ok products without the prior witten congant of Lender.

Removal of Improvements. Grantor shail not demolish or (EMave any improverents from {he Real Praperty without the pring wiitten gonsent of
Landar, As a congiticn 10 the ramovel of any Improvements, Lander may require Grantos 10 Make arrangements satistoctory to Lander to repiacs
sich Improvermants with Improvemants of ot least aqual value.

Lendar's Right to Enter. Lender and its egents and represontatives may anter upon the Real Property at &l joasoneble tmes 10 attend &
Landar's interasts and to inspect the Property for purposes of Grantors compiance with the tenmms and conditions of this Dead of Trust,

Compliancs with Governrmental Asguirements. Grantor shafl promgty corply with all laws, ordinances, and regulations, now of heraafier in
affect, of all governmantal authoritles applicable 1o the uss or occupancy of he Froperty. Grantor may contost In good taith & guch law,
ordinance, or regulation and withhold complfance during any procesding, including appropriate sppoals, 50 long a8 Grantor has notified Lender in
wiiting prior o doing so and 8o long &S, in Lendar's sola opinion, Lendar's interexis in the Property are not jecpardized. Lender may requre
Grantor to post adequald secuity or & surety bond, reasonably satisfactory to Lender, 10 protect Lender's interest,

Duty to Protect, Grantor agreas nefther 10 abandon nor leave unattendad the Freperty. Grantor shail do all other acts, in addition 1 036 acts
set forth above In this saction, which from the character and usa of the Property are raasonably nacasstiy 10 protect and praserve the Properly.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, 1e option, deciare immadiately dus and puyabie all sums ecured by this Deed of Trust
upon the ssle o7 yransfer, without the Lend nsent, of all or any pent of the Real Property, of any interest in the Real Property. A "sla
or transier” maans the conveyance of il of interest therein; whather tegel, beneficial or eaultabls; whether voluriary ¢f
involuntary, whether by outsight sele, d i contract for desd, tesashold interest with & term groater than thrae
(3) yeass, leasa-tiption contrect, oF by sals, assignmant, or iransfer of any vonclicial interest in or to any Jand wrust holding titls to o fipal Propeity, of
by any other method of conveyance of Real Property interest. If any Granior ls 8 coiporetion, partnarship of firitad Hability company, trangtar &lso
includas any change in ownershis of more than twenty-five percent {25%) of the voting steck, partnership irdarasts of Hmited fizbillty company Interosts,
as the csee may be, of Granor. Howaver, this option shalt not be exercissd by Lander il such oxercise is prohibied by fadiaral law or by Oregon law.

TAXES AND LIENS, The following provisions relating to the taxes und tigns on the Proparty ave a part of this Doad of Trust

Faymeant, ‘Grantor. shall pay when duo {and in & avenba‘pmr 1o dninquancy) oF e, spocial Sukes. asesSSNSmS, Tharges (including waler snd
~ sawer), fines and impositions levia 5t 07 On acount of the Froperty, and ghak pay when dus 2l clams ol wek done on o tor services
randerad or material furnished to the Propenty. Grantor shall maintain-the Propety froo of all llens havirg priority ooz oF squal to the intorest of

Lender under this Dead of Trus), except o the lien of taxes and snsessments not due, exsept for tha mdsting indehtedness retaired to befow, and
axcept as ctherwise provided in this Daed of Trust.

Right To Contest. Grantor may withhold payment of any 1%, asseasimant, of claim in connaction with a gocd tafih disputs over the cbligation @
pay, 50 long as Lender's iterest in the Proparty Is not jeopardized. If & tion arises or s filed as A result of nonpayment, Grantor shall within filtman
(15} days alter the ian arises or, if alienis filad, within fittean (15) days stter Grastor has notice of the 8ing, encurs the scherge of tha tien, oF i
requested by Lender, daposit with Lender cash or a sufficient corporatn gurety bond or other socurily satislsciory 10 Lendet in an amount sulticient
10 discherge the lien plus eny costs end attornoys’ feas of othe? charges thal could accrue 29 & rosutt of a foraclosurs of sale undet the fien. in
any contest, Grantor shat defond itself and Lendef and shafl satisty sny adverss jutigment batore enforcement against the Property. Granie shed
nems Lender as an addtionat uhligoe under any sursty bond furnistid in v contest procsodings.

Evidancs of Payment. ‘Grantor shadl upon domand furnish © Lander witistactory avidencs of paymant of tha taxes of assesaments and ghalt
;utncr:ye the appropriate governmenisi official 1o doliver to Lander gt any tmd & wiritton statemant of tho laxes and 8uSOSSMENIS BJEINAL tho
ropeny. Lo : , L
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" Hotice af Conatriction.” Grertor s all oy Londer at loast fitaan (1) daye biefore any work s commencad, any servioss wre fumished, of any
- materials ere suppllad to the Propenty, i any mechanio's fian, matertsiman’s Hn, 6 ather Ben could bo asssrtsd on account of the work, services,
~or raleriels, Grantor will upon request of Lender furnish to-Lender advance assurances satisfaciory to Lender thit Grantor can and wit pay the
+ [ costof such improvemants. T M T IR
- PROPERTY DAMAGE INSURANCE. Tha following provisions velating to insuring the Property are a part of this Deed of Trust

Halntenance of Insurances. Grantor shall procure and malmain policies of fra insurance with standarg exeEnded coverege endersements on a
raplacement basls for the ful ingurable vaite covering el Improvements on.the Raal Properly in an amount sufficiant io avold appiicatien of any
crinsurance clauss, and with a standard mortgages clause in favor of Lender, togather with such other hezard and Fabifity Insurance a9 Londer
may reasonably require, Policles shall be witttan I form, amounts, coverages and basis reesonzhbly accsplable o Lander and icsuad by a
“cofmpany or companias reasonably accaptable fo Lender. Grantor, upon requast of Lender, will deliver to Lander from tima to time the policies or
cartificates of insurarice In form satisfactory to Lender, including stipisletions thet caverages will not be cancelied or diminished without at leest ten
(10} days' prior written notic to Lender. Each insurance poficy also shall include an endorssment providing that coverage In favor of Lander will
not be impalred In any way by any-act, omission or dstault of Grantor or any other person. Should the Real Property st any time bacoms locatsd
In an area dasignated by ths Director of the Federal Emergency Management Agancy as a apecial flcod hazard area, Granter agrens t¢ obiain and
maintain Federal Flood Insurance for the full unpald principel balance ef the loan, up t6 the maximum policy limits sot undsr tha National Fiogd
insurance Program, or as otherwisa required by Lender, and to rnaintain such insuranca for the term of thae loan,

Application of Proceeds. Grantor shali promptly notity Lendar of any loss or derrage 1o the Property. Lender may make proef of loss it Gramtor
falls to do so within fifteen (15) days of the r:asualty. Whether or not Lender's security is impsired, Lender may, at Its claction, recelve and rotain
the proceeds of any insurance and apply the proceeds to the reduction of the indsbtednass, payment of any lien atfecting the Proparty, or the
restoration and repair of the Property, If Lender elects to apply the proceeds to restaration and repeir, Grartor shali repair or replace the darmaged
or destroyed Improvemeants in a mahner safislactory to Lender. Lander shal, upon salisfactory proof of such exponditure, pay or reamburse
Grantor from tha proceads for tha reasonable cost of repair or rastoration if Grantor is not in defauft under this Daed of Trust. Any proceeds which
have not been disbursed within 180 days after their recaipt and which Lendar has not committed %o the fapalr or resioration of the Property shak
be used first to pay any amount owing to Lander under this Deed of Trust, then to pay acerusd Interest, and the ramainder, if any, shall be appliod

to the principal balance of the Indebtednaess, f Lender holds any procaeds ahter payment in full of the indabtadness, such proceads shall be paid
to Grantor a3 Grantor's interesis may appoar,

Une:pired ingurance ot Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property coversd by this
Deed of Trust at any trustee's sala or other sale held under the provislons of this Dead of Trust, or &t any foreclosure sae of such Propsriy.

Compliance with Exlsting Indatstedness, During the perlod in which any Existing Indehiadness dascrived below o In effact, cormpiiance with the
Insurance provisions contained In the instrument evidencing such Existing Indebtsdnass shall constitiute compliance with the insurance provisions
under this Deed of Trust, to the axtent cornpliance with the terms of this Deed of Trust would constte & dupkcstion of insurance requitement, If
any praceeds from the Insurance becorme payable on loss, the provisions In this Dead of Trust kv dvision of proceads shalt apply only 1o thar
portion of the procseds not payabls 1o the holder of the Exiating Indebtodnesa.

EXPENDITURES BY LENDER. If Grantor falls fo comply with any provision of this Deed of Trust, inciuding any obligation to maltain Existing
Indabtedness In good standing as requlred below, or It any ection or procosting ls commanced that would materially affect Lender's imareats in the
Preperty, Lender on Grantor's behalt may, but sheli not be requirad to, take any action that Lender deems appropriate. Any amcunt that Lender
axpends in 80 doing will bear interest at the rate provicad for in the Note from tho date incurred or paid by Lender io the date of repayment by Grantor,
All such expenses, at Lender's option, will (a) ba payable on demanid, (b) be addad o the balenca of ths Nots &nd be apportioned among and be
payable with any instelimant payments 12 become due during either ()} the term of any applicabln Insurance policy or (i) the remaining term of the
Note, or {c) ba treated as a balloon payment which will bs due &nd payable at the Note's maturiy, This Deed of Trust aiso Wil secure payment of
these amounts, The rights provided for in thia paragraph shall be in addition to any other Tights or any ramedies to which Londer may ba entitled on

&ccount of the default. Any such action by Lender shai! not ba construad &s curing the default 50 as 1o bar Lender from any remedy that it otharwise
would have hed.

WARRANTY; DEFENSE OF TITLE. The following provisions rélatlng t0 ownership of the Property are a part of this Desd of Trust,

Title. Grantor warrants that: {a) Grantor holds good and marketable tite of record to the Property in fee simpla, tree and clear of all fiens ana
encumbrances other than those setforth In the Aeal Propeity description or in the Existing Indebtadniss section below or in any titls insurance

policy, title raport, or final titie cpinlon lssued in favor of, and accepted by, Lander in connaction with this Deed of Trust, and {b) Grantor hus the
full right, power, and authority to executs and daliver this Deed of Trust to Landar,

Defense of Title. Subject to the sxception'in the paragraph above, Grantor warrants and will forever tdsfend tha tide to the Propany against the
lawiul claims of all persons. In the avent any action or proceeding Is commenced that questions Granior'a tile of the interest of Trustee or Lender
undar this Dead of Trus., Grantor shall defend the action at Grantor's expenss.. Grantor may be the nominal parly in such procosding, but Lendar
-shall be entiilad 1o participata In the procesding and to be represented in the proceeding by counset of Lendor's own cholcs, and Grantor will
deliver, of cause to be delivared, 1o Lander such hstruments as Lendey mey raquest fiom lime to tims to panmii such participation,

Complinnce With Laws. - Grantor warranis that the Property and Grantor's use of the Propery complies with nlf existing applicable laws,
ordinances, and regulations of governmental authoritiss,

EXISTING INDERTEDNESS. The lollowing provisions concerning existing Indebtedness {the "Exdsting Indebledness”) ars a part of this Deed of Trust,

Exlsting Lion. The lien of this Deed of Trust secuiing the Indabledness may be secondary and Infavior to an existing lien. Grantor 8xpressly
Govanants and agress to pay, o see fo the payment of, the Existing Indebtednass and (o proven any dofault on such indabtedness, any default
undar the instrumsnts evidencing such Indebmdnass,‘ or any delault undar any security doctiments for such indebledness,

Defauli, If the paymant of any instaliment of principal or any interest on tha Existing Indebtednass is not mads within the tma raquired by tha nole
avidencing such indebtedness, or should a dafault occur under the instrument securing such indebtedness and not be cured during any

applicable grace petiod thereln, then, at the option of Lender, the Indebtsdness secured by this Deed of Trust shad becomea inynediately due and
payable, and this Dasd of Trust shaf! ba In defauit. , T

o Modification.  Grantor shall not enter into any agresment with the holder of any morigage, dead of frust, or othar security agresment which
hay priority over this Deed of Trust by which that egreement Is madified, amended, exiendad, or rencwad without the prior written consent of

Lender. Grentor shall nelther request nor fAccrpt any future advances under any such security agreemant without the prior writlen consent ¢f
Lender, :

COHDEMNATION, The following provisions relating to condemnation procaedings are a part of this Deed of Trust,

Agpilcation of Net Proceeds. If all or any pait of the Property Is condeminad by eminent domain proceedings or by any proceeding or purchase
in lisu of condemniation, Lendsr may at lts election require that &ll or any portion of the net proceads of the award ba applied to tha indebtedness
or the repelr or resioration of the Property, The net proceeds of the award shall mean the award efter payment of all reasonable costs, axpenses,
and attornays' fesa incured by Trustea of Lender in connection with the condemnation.

Procsedings. 1f any procseding in condemnation g filed, Grantor shall promptly notlly Lender in writing, and Grantor shall promptly 1ake such
staps as may bo necessary to dafend the action and obtsin tha award, Grantor may ba the nominal pany in such proceeding, but Lender shall be
antitad to participats In the proceading and o be reprasentad in the procooding by counsel of its own choice, and Grantor wilt deliver or cause o
be deliverod to Lender such instrumenta as may ba raquestad by & fror time 1o time 1o permii such particlpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKIMENTAL AUTHORITIES. The fotlowing mrovisions telating © guvernmental taxes, fseg
and charges are a pari of this Dead of Trust:

Curvant Taxes, Fess arid Chigrges. Upon request by Lender, Grantor shad execute such documsnts in additon 1o this Deed of Trust and feke
whatever otfier action is requested by Lendar to periact and continus Landsr's #ien on the Real Property. Grantor shall reimbures Lender %or af

taxas, &a described below, togsther with all expenses incuned in racording, perfacting or continuing this Dead of Trust, Inchiding without lirnitotion
all taxes, fees, documentary stamps, and other chargas for recording ot registering this Desd of Trust.

Taes. The following shalt constitiite taxes to which this saction appliew: (2) & specific tux upon this type of Deed of Trust or upon ai or any pan
of the Indebtadness secured by this Deed of Trust; (b) a specific tax on Borower which Bomower Is authorized or required 1o deduct from
payments on the Indabtedness securad by this type of Deed of Trust: {c) a tax on this type of Desd of Trust chargesble against the Lander or tha
hotder of the Note; and (d) a spectfic 1ax on alf or any portion of the indebtsdness or on payments of principal and interest mada by Somowesr.

Subagquaint Taxes, If any tax o which this section applies Is enacted subsaquent to tha date of this Deed of Tiust, this event ghall have the cams
effect as an Event of Defautt (as defined below), and Lender may axercise any of X of s avaiabls remediss for an Evant of Defeull as provided
- below uniess Grantor elther {a) pays tha tax balore it becomes deliagquent, of {b) contests the tay an provded shove in the Yexes s Liong

- sectian and deposits with Landet cush or & sufficiant &omm suraly bond or other seturity saliactey b Londer,




T SeouRIT] REEENT, VGG STATENENTS. T 6y o 1 Dsod of Trust 2 a ssiay oot o0 a par o

Dosd of Trust. .

" Sacurity Agresment. THiS [nétrumént shall consttrio'a seciity agreement o i aiiy of i Froperty constiutes ficuires af othor personsi

property, and Lander shall have il of the Aights of & secured party under tho Un![”om',izbmm:ode g8 arendad from time o §me.
Sécurtty nserest. Upor raquest by Lender, Granior shall axacita financing staments and take whatever other action is requessed by Lander
pertect and continue Lender's security interest in the Rens and Personel Property. tn addition to recording this Daed of Truet it the roal propoty
records, Lender may, &t any time and without further authorization from Grantor, fio orecutad countarparnts, coples of reproductions of tis Daed
of Trugt a6 a financing statement. Grantor shall relmburss Lender for el expensas incurad in perecting of eortimuing this securlty interast. Upon
default, Grantor shall assambla the Personal Property In a:manner and at a giace reasonably conveniant 1 Gramor and Lender end make it
aveilablo to Lender within three (3) days &fier receipt of witten demand from Lendar.

Addresses. The malling addressss of Grantor (dabtdr) and Lander {secured party), from which information concermning the wecurity imerest
granted by this Deed of Trust may be obtained (each as requirad by the Unilorm Commarcial Code), are as statad on the first page of this Deed of
Trust, D ‘

F;J?THEH ASSURANCES; ATTORMEV-IN-FACT. Tho following provisions releding to fuither assurances and attornoy-in-fact ere 2 part of this Dead
of Trust. :

Further Assutanees. Al any time, and from time 1o tima, upon request of Lender, Grantor vl make, execute and deliver, or will causs to be
mads, exacuted or delivered, to Lender or to Landars designee, and when requested by Lander, cause to be fiiad, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places aa Lender may deem appropriate, any and ali such mortgagss,
deods of tugt, security doads, sscurity agreements, financing statements, continuation statemeris, insmymante of fusther assurance, cortificates,
and othet documents as may, in the sole opinion of Lender, be necessary or doglraisle in order to effechats, compiste, peifect, continue, of
preseva (a) the obligations of Grantor and Borrower undey the Note, this Deed of Trust, and the Relatad Documents, and (b} the fiens and
security interests crestad by this Deed of Trust on the Propérty, whethor now ownad or herealter ecquired by Grantor, Uinless prohibYied by law or
agreed 1o the contrary by Lander in writing, Grantor shall reimburse Lender for alt costs and expensas incurrad in connaction with the matters
roforrad to in this paragraph.

Attorney-in~Fact If Grantor falla to do any of the things referred to In the preceding paragraph, Lender may do so fot and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor herely ivevocably appoints Lendar 85 Grantor's aliomey-in~fact for the purpose
of meking, executing, delivering, fiing, recording, and doing all othur 1hings 8s Moy be pecassury oF desiratie, in Lenders nole opinion, 10
accomptish the marters referved 10 in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebisdnnes when due, and cthenwiss performs ali the obigations impased upch Grantor under this
Dsed of Trust, Lender shall exacute and deliver to Trustee & request for full reconveyanca and shed exocuts and defiver 1o Gramior sutable stalamsms
of termvination of any financing stetemant on fle avidoncing Lender's securlty Intorest in the Rents and the Parsonal Propeity. Any reconvayence fee
required by law shali ba paid by Grantor, if permitied. by opplicable faw.” =

DEFAULT. Esch of the following, et the option of Lender, shall conatituta an event of defahn ("Event of Defautt’) under this Dead of Trust:
 Default on Indebladiess. Fallure of Borrawe to meka aiiy payment when dua on th indebiednass.

Dafault on Othef Paytmm; Failure of Grantor within the tme raguired by ihis Desd of Trust 1o meke any payment {or toxes or insurans®, of sny
other payment nacessary to prevent filing ot or to flect dischasge of eny llen. :

' Compilance Dafauit - Fallure of Granior or Borrower 1 bemp!y with any other tarm, obligadon, covanant of condition conteinad in this Doed of

* Trusy, thie Note or in any of the Related Documents.

Falos Statemenis. Any wamanty, represantation of staiethent made oriumiehed to Lender by or o behalf of Grantor o Borrower under this
Dsed of Trust, the Nofa or the Related Documents s faise of irisleading inany material respact, eithar now or at the tims made or furnished.

" Defective Coliaterallzation. This Daad of Tiust or any of the Related Documenis cagses to be in full forca and effact (including faliure of any

collsieral documants to create a valid and peifectad socurity interest or fian) &t any tima and for sry rvason.

Desth or Insolvency. The daath of Grantor of Borrower, the inscivency of Grantor or Borrowar, the appointmant of a receive for any part of
Grantor ot Borrower's propery, any assignment for the benafit of creditors, any type of cieditor workou, or ihe commencament of any proceading
under any bankruptey or Insoivency laws by or agsinst Grentor or Borrowst, However, the daath of any Granior or Borrawer witi not be an Event
of Dotault if as a reault of the death of Grantor or Bomower the indabladnass s fully covered by cradi Mo Insurance.

Foreclosure, Forisiture, ele. Commencement ot foraclosire or forfeltura proceedings, whether by judicial proceading, ssli-help, repossession of
any other mathod, by any creditor of Grartor or by any governments! agency against any of the Properly. Howaver, this gubsection shall not apply
in the evant of a good faith dispuls by Grantor as o the velidiy or reatonablenass of the clalm which is the basla of the foreciosure of forefaitte
progeading, provided that Granior gives Lender written notice of such ciaim and furnishes reserves or a sursty bond for the claim satisfactory
lLendar. : : . .

Breach of Other Agreemont. Any breach by Grantor or Borrower dilder the terms of any othar agreémont between Graniar of Rorrower and
Lender that f& not ramedied within any grace parlod provided thereln, Including without imitalion any agresmant corcaming any Indebledness or
oiher obligation ot Grantor or Borrower 10 Lender, whethervexlsﬂng'now orisiar, © 1

Events Affecting Guarantor. Any of the precading evenis occurs with reapect to any Guaranior of any of the Indebtedness or any Guarantor di6s

of becomes incormpatant, or rovokes o disputes the validlty of, or fiabllly unday, any Guaranty of the Indabtadnase. Lender, at fis option, may, tat

. shall not be required to, penmit the Guaranior's esiale to assume unconditionally the obligations asising under the guaranty in & manner satisfeciory
+ fo Lender, and, in doing so, cure the Event of Default . e :

Insecurtly. Lender in good faith deams Hself insecure.

Existing Indebtedness. A defeutt shall ocour under any Existng Indebtadness o under any instument on the Property securing ary EXsting
Indobtedness, or commencement of any suft or ather action to fofeciose any existing lien on the Proparty,

Right to Cure, If such a feilure I curable and ¥ Grantor or Barrawer has not been given a notios of a breach of the same provision of this Dead
of Trust within the precading twelve (12} monthe, it may ba cured (and no Event of Catault will have ocourred) i Grantor of Bowower, after Lender
sends written notice demanding cure of auch fellura: (a) cures the fellure within fiftean {15) days; ot {b} i the cura 1equires more than Fheen (15)
days, immediately initiates steps sufficlent to cure the faliure and thereaftar continuss and complates all reasonable and necessary steps sufficlont
to produce compliance as scon as reasonably practical, ‘

RIGHTS AND REMEDIES ON DEFAULY. Uponthe nccurrenco of any Event of Detault and at any time thoreafiar, Trustee or Lander, &l its option, may
exercise any one or more of ihe {ollowing rights and remedies, in addition to eny other fights o remadiss provided by law:

Accelorata Indebtedness, Lender shall have the right at its option withalit rotice to Grantor or Bomower to daclare the entire Indektedness
immediately due and payable, including any prepayment penaily which Borrowsr would be raquirad 1o pay.

Fereclosure. With respect to all or any part of the Res! Property, the Trustes shall have tha right 1o farecioss by notice and sals, and Lender shall
have the right to forecloss by judicial foreciosura, in aither casa in accordance with and to the full extent proviged by applicable law. It this Desd
of Trust Is forecicsed by judiciel foreciosure, Lender will be antitled to a judgment which wi provide hat it the foreclosure saig preceads are
insuticiont to satisty the judgment, exetution may fssua for tha amaunt of the unpakd belarce of the jdgment,

LCC Remedien, With raspect 1o all or any pect of the Personal Propeny, Lander shall have el tha rights Shd semedies of & secured party under
the Unitorm Commercial Code. BT A

: coﬁect Rents, tendsr shai have the right, without notica to Gramo'f of Bbrmv&ér. %0 take possession of and manage the Property and coliect the

Rents, including amounts past due and unpeid, and apply the not procesds, over and above Lendar's costs, against the Indettednosa. n
turtherance of this right, Lender may require any tenant or other usar of tha Proparty to make payments of rent or use fees directly 1o Lendor. U
thae Rents are collected by Lender, then Grantor irevocably designates Lender as Grantor's atiorney-in-fact to endorss instruments tecelvad In
payment thersof in the neme of Granior and o negotiate the same and coliact the proceeds. Payments by tsnants of other users 1o Lender in
rasponse to Lender's demand shall satisly the obligations for which the payrnams are rrade, whether or not any proper grounds for the demand
oxistadl. Lendar may exercise its rights under this subparagraph either in persan, by agent, of through a receiver.

Appolnt Recalver. Lender shall have the right 1o have a recaiver gppolinted to take possession of all or any part ¢f the Sropanty, with the power {o
pretact and prasarve the Property, to operate the Prapany pracading foraclisure ‘or ssle, and to coliact the Renis from the Property and spply the
procasds, over and above the cost of the receivership, ageinst the Indabledngss. The recelvar may sarve without bond i permitiad by fow.
Lender's fight to the appointment of a recalvet shell evis{ whether of not e apparont velua of tha Proparty awsads the indeblednsse by a
substantial amount. Employmeant by Lendar shal mt,ummapmmmmam.

Tenancy at Sufferanca. 1f Grantor remains in possawon of the 'Fropenf after the: Property is soid as provided above of Lender ctherwise




“becormis enttiad 1o possasaion of the Propenty tpon dokih & Graior, half becoine & 18nan ef sufierance of Lander or the purchases of
the Property and shall, at Lender's option, eithar (a) pa azonabla vental for the tse of the Proparty, or (b) vocese the Proparty menadelely
- uponthe demandofLendar, © . T s L TR kil / S
Other Rommedies. Trustos or Lander shall have any ather rigin of remeady providsd in this Deed of Trust or the Note or by faw.
Kotlea of Sale. Lander shall giva Grantor ressonsblo nalice of the time and place uf eny pubdic asle of the Personal Property of of tha tima afer

which any private sale or othar intended disposidon of the Pereana) Property is t be mads. Reasonable notics shall mean notice glven af laast
len {10) deys before the time of the eals or disposition, Arny sala of Pareonal Property may be made in conjunction with any eais of the Real

Froperty. .

Sals of the Property. To the extent parmitted by applicable law, Grantor end Borrower heraby walve any and sl rights to have the Property
marshafied. In exercising its rights and remadies, the Trugtés or Lender shell be free to soll all 67 any part of the Propeity togather o separatsly, in
one sale or by seperate sales. Lander ehall ba entitied to bid at any public sale on all or any portion of the Property. i

Walver; Election of Remecdles. A waivar by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to demand sirict compiance with that provigicn or any uther provision. Election by Lender 1o pursue any remady
provided in this Deed of Trugt, the Nots, In any Related Document, or provided by law shall not exclude pursuit of any other ramedy, and an
elsction to rnake expenditures or to take aclion to perform an chilgation of Granwor or Borrower under this Dead of Trust aftes failure of Gramtor o7
Borrower 1o perform shali not affect Lender's right o daclare a default and to cxercise any of its ramedies.

Attorneys’ Foes; Expanses. If Lender Institutes any sult or action to enforcs any of the terms of this Deed of Trust, Lender shali be entitied to
recover such sum ss the court may adjudge raasonable as attorneys’ fees at tial end on any appeal. Whether or not any courn action is involved,
all reasonzble expenses incurred by Lender which in Lender's opinion are fhacessary at any tims for the protection of itz interest or the
enforcement of #s rights shelt becoms a part of the Indabladness payabla on darmand and shell bear intarest at the Note rate from the dato of
expsnditure until repald, Expenses coverad by this pasagreph includs, ‘witiout fimilation, however subjoct to any fmits under appicabiy lew,
Lender's attorieys’ fees whether or not therp is a tawsuit, 'ncluding attomeys’ fees for Lankruptey proceedings (incliding efforts to modty of
vacate any automatic stay or injunction), appeals and any anticlpated post-judgment collaction services, the cost of searching records, oblaining
tite reports (including foreclosure repons), surveyors' reports, appralsel tees, title insurance, and fees for the Trustes, to the exient pormitted by
applicable law, Grantor elsc will pay any court cogis, in addition to all other sums providad by law.

Rights of Trustes. Trusiae ghall hava all of the rights and duties of Lander as sot forth in this sectior..
POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating to the powars and obfigations of Trustae are part of this Deed of Trust.

Powars of Trustes. In addition to all powers ot Trustes arising &5 a matter of law, Trustes shall have the power to take the {ollowing actions with
respect to tha Property upon the written requsst of Lender and Grantor: (a) foin In preparing and fiing & map or piat of the Asd Propetty,
including the dedication of streets or other rights to the public; (b} join In granting any easemant o creating any restriction on the Real Propeny;
and {c} join in any subordination or othar agreement alfecting this Daed of Trust of the interest of Lender under this Dsad of Trust,

Chiigations to Notify, Trustes shall ot be obligated e notify any other pariy ol a pending sele under eny other trust dead or lian, or of any action
or praceading In which Grantor, Lender, or Trustes shall be a party, unlass ihe actioh or proceeding is brought by Trusteo.

Trustse. Trustee shall meet ail qualifications required for Trustes under applicabls faw. In addition 1o the rights and remedias gat forth above,
with respect to all or any part of the Property, the Trustee shail have the right to foreclose by notice and sale, and Lender shall have the right to
forecloss hy judicial foreclosure, in elther case in gccordance wﬂh and 1o the full axtsnl providad by applicable law.

Suecessor Trustes. Lander, at Lender's option, mey ligm time to time appoi & suscessor Trustee 1o any Trustea appointed haraunder by an
instrument executed and acknowledged by Lender and recorded in the office of ihe recorder of Kiamath County, Oragon, The instrumsmt shalf
contain, in addition to ali ather matters raquired by Siate law, the names of the origing! Lends?, Trusies, and Grantor, the book and page wheng
this Deed of Trust is recordad, and the nama and address of the successor truztas, and the ingument shall be exesutad and acknowiedged by
Lerider or Its successors In Interest, The successor trustae, without conveyanca of the Propatty, shall succued o all the tids, power, and dufies

canferred upon the Trustes in this Deed of Trusl and by applicable law. This procedure for substiution of trustes shall govern to the sxclusion of
alt other provisions for substitution.

HOTICES TO GRANTOR AND QTHER PARTIES. Any notics undsr this Dead of Trust shell be In wiiting, may be sent by 1slefecsimis (unless
otherwise required by law), and shall be effectiva when aclually dolivered, or when depositad with a nationally recognized overnight courier, o, i
malled, shall be deemed effective when deposited in the United States malt first class, cartified or registared mail, postage prepaid, dirscted ‘o the
aderesses shown near the baginning of this Dead of Trust, ; Any pasty may change its sddress for noltices under this Deed of Trust by giving formal
written notics to the other parties, specifying that the purpose of the notice Is to changa the perty's address, Ail copiss of noticas of foreclosure from
the holdar of any llen which has pricrity over this Deed of Trust shall be sent to Londer's address, as shown nesr the boginning of this Deed of Trust,
For notice purposes, Grantor agreas 10 kesp Lender and Trustee informed at afl imes of Graftor's ciirent address.

MISCELLANEOUS PROVISIONS. The following mlsceilanaous provls!ohs are & part of thw Daed of Trust:
Amendments. This Deed of Trust, together with any Related Documents, constitutes the antire understanding &nd agreement of the parties as to

v

1h& matters sal {orth in this Deed of Trust, No ‘alteration ot or amendment to this Deed of Trust shall bs effective unless given in writing and signed
by tha perty or pariies sought to be charged or bound By the afteration or amendment, -

Appilcable Law. This Desd of Trust has buan dellvered to Lender and acospied by Lander In ths Siate of Grsgon. This Desd of Trsst
shall be govermed by and construad In accordanca with the laws of the Ststa of Oragon.

Caption Headings. Caption headings in ikis Doed of Trust are for convenienica purpoesss only and ere not 1o ba usad 1o interprat or defing the
provisions of this Deed of Trust, :

Mergar. There shall be no marger of the interest or estate created by this Desd of Trust with any other interest or ostats in the Property at any
line eid by or for the benefit of Lender in any capacity, without the writiar consent of Lander.

Mdiﬂple Partles. Al obligations of Grantor and Bomower undar this Deed of Trust shall be jolnt and sevaral, and &i! references to Borrower shall

mean each and every Borrower, and all roferences to Grantor ghall mean sach and every Grantor. This means that sach of the persons signing
below is responsible for all obligations in this Dead of Trust, :

Severabllity. If a court of competent jurisdiction finds any proviston of this Deed of Trust t6 be invalid or unenforcsabls as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be medtfiad to ba within the fimits of enforceabillty or validity; however, if the offending provigion cannot be
50 modified, it shall be stricken and all other provisions of this Dead of Trust In &l other respects shall remain valid and enforcoablo,

SBucecsasors and Assigns. Subject to the limitations stated In thie Deed of Trust on transler of Grantors intevagt, this Desad of Trust shall be
binding upon and inura to the benefit of the parties, thelr succeasors and assigns. - if ownership of tha Property bacoines vested In a person other
than Grantor, Lendar, without notice to Grantor, may daal with Grantor's successore with raference to this Dead of Trust and the indsbtedness by
way of torbearance or exienslon without releasing Grantor from the obligations of thig Dead of Trust or liabliity undar the indebledrniess,

Time Is of the Essencs. Tima Is of the essance in the performance of this Deed of Truat,

Walvers and Consants. Lender shall not be deemed to have waivad any rights under this Desd of Trust (v undar the Related Documents)
unless such walver Is In writing and signed by Lendar. 'No delay or omission on the pest of Lendes in execising &y fgit shal opernie &3 8 waiver
of such right or any other right. A walver by any party of a provision of this Doed of Tiust ahat not constiute a walver of o¢ projuctic the party's
right otherwige t demand strict compllanca with.that provislon or any other provision. No prior wehwer by Lender, nos any course of dealing
betwean Lander and Grantor or Borrower, shall conslitute « waiver of any of Lender's rights or any ot Grantor or Borrowar's cbligations aa to any
future transactions. Whanever consent by Lender is raquired in this Daed of Trust, tha granting of such consent by Lender in any instance shai
flot constitute continuing consant to subsequent instances whars such consant is requirad,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRAKTOR AGREES TO (TS
TERMS. - o

GRANTOR: -

Ry 474 45@?7, L

Wil Ed Mﬂ Jr,
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On this day before me, the undersigned Notary Public, personally appa‘aféd Wil Edérysoh Jr. &nd Lynds E, Bryson, 1o me known i be the
individuals described in and who exacuted the Deed of Trust, and ecknowledged that they signed the Deed of Trust as thelr free and voluntary act and
deed, for the uses and purposas thereln mentionad. ' S :

‘Glven unger my hand and officlal seal tila RS oY day ot NQ\&»WV e U

By ‘?CLQXL f\(\kk\i-/ ) .~ Restdingat_ (O ok iny %L\l)

Notary Public In and for fhe Stats of @\gomf\ | My commlesion expires %3 1) |
! — .

* (To be used only when obligations have beeri paid in fully
To: » Truates

The undersigned is _ ndebtednass seci;red by this Deed of Trust, All sums sutured by this Deed of Trust have beon
fully paid and satisfi under the terms of tis Dead of Teust or pursuant to

any applicable statute, ] 1 3 asavered o you together with this Deed of Trust), and i reconvey,
vithout warranty, 1o 4 patties designated by the terms of this Dead of Trust, the estate nov hald by you under this Dagd of Trust. Flersa mail the
reconveyanca and Related Documents to:. e AT R

- REQUEST FOR FULL RECONVEVANGE

Date: o s . o R ~‘Beﬁéﬂ -

.
3
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