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, for eance. , W ng }’w liebility of any person for thy payenen:? of
tbe mdébx‘ednosg, trustos. may, ( a), ccrwent fo #hé of any. mdp of pldf of Ils porly; (5} join in granting any odsemiant or croat-
ing any tesfriction r?wteon, (e) jola in any subordination or Totbor agraetmnf aliécﬂng fhx'a ‘desd or the ilen or charge thereol; (d)
-reconvey; without. warrandy, . all, or.any.part, of . the, fmpm‘iy. The, granips, in any{mconvayame may be describad ae the “person or porsons
-Tegally entitled thereto,” -and. the rec:tsis theraln.of any mattors or facts nh a) by c:onc.?dun proal ‘of the truilz}ulnesw thersof. Truatee's
doed for, any of .the sarvices, mentionsd in this ,pa;;agmpb whall, be, no#, !e:s thon, §5..°
. .18, Upon. any. de!ault by. drantos. harchnder, beab.ﬁcl'ary tiay, At am' ﬂme without, nollca. etthcr in pe:mn, by agont or by & receiver
to bs appoinied by, a court, and without regssd fo. the adaqaacy ‘of any sicirity for'tha Indubtodnm horaby secured, enter upon and take
posssssion.of the property or any. part thérest, In its ow;n name, uua ut aﬂwrmsp collact the ranty, issuss and profits, including those pant
due aad iunpaid, and apply. tha. sams, Insa cegts and, expendss of apdration “dnd "collactmn, fnciuding reasanable atforney’s Jees upon any
indebtedness sacured heruby, and in such order ae; beneix’ciary,tmy dcfermxm. .

1 The .enfering. upon . and tak:ng‘poasesamn of the ‘praperty, the collection of such ranta, Iasues and protits, or the proceeds of lire
and other. insurance policies or. cmnpensatlon or awards. for, any. taking or o‘mga ol the proparty, and the application or releass theroof as
aloresaid, shall not cure or. waivé any detault or nofice of. d&[ault horeunder, or. mt'ahdare any act dons pursuant to such notico.

. .12, Upondafault by grantar In payment ofa any, mdabf&dma aawred lxamby ar in grantor's perfocmance of any agreement hereunder, Yims
being of the sssorice with respect to such paytneht andfor. performange, the beristiciary, fnay, declare all sums secured hereby immediately
dus and.payabls, In such an svent ths benefigiary, may ‘alact to proceed fo forecloss this frust’ deed in oquity as a morigage or divect the
trustes o fcteclose this trust deed by an‘vaztimmén sale, or inay dizect. tha frusiee fo. pursue any other tight oc remedy, aither at
law or in et‘,uuv, which the benalicmry_ ‘may hav‘ In tha svent the benehczary olects to lorsclose by advertisement amd gals, the bene-
ticiary or the trustee shalf axocute and causs o be reco ded»a written notice of, dofa.:lt and slaction to sell the property to satialy the obliga-
tion sscured. hereby wfzeraupon the trusiea; ghall tix tba ‘titna and place of sals, éwa nofme t&emo! 28 than required by law and proceed
to foreclosn this trust deed in the manned pmv}dad in ORS 88,735 10 86.795. .

13, After the trustee has wmmanced lareciaauro by advertiseroent srid’ aale. and af any time prmr to § deys beloro the date the
trustee. conducts the sele, ths | drantor or, ‘any otllqer pérson s privileged by ORS 86.753, may cure the default or defaulis, 1f the default
consrsta of & failure ta pay, when, dus, s, sacticed by.the t deed, the dotauli may be cured by paying the entire amount due a¢ the
time of the cure other than such portion as whuld, fiot x‘ftcn_ o dus had 0o defeulf occurred,” Any other delault that is cnpabls of being
cured may be cured by renden'ng this porlormmce )'equ:rad f ndar the' obl«gat:un or trust deed. In any case, in addition to wuring the de-
fault or defaulfs,, the person. offecting the ‘cute, .oiml! pay .o, f.‘m benallcmry all costs and expsnses actually iocureed in enleccing
the cbligation of the trust! ‘deed toguther’ ‘with'; triznteo's, and altomey 1, fees not oxcending ‘the amiounts provided by law.

18, Otherwies, the safa "shall be held ok the dete ‘nrd at ‘the! time and ‘placa deu'gmlfod in the nofics of sule o the time fo which

the sale may: be _postponed. as pmvided by law.. Tho fcusies may cell the. proparty sither in one parcel or in separsis parcels and ehall sell
the parcel or paredls at. buction o the. fughest bi dar’lor cashi, payable af the time of sale. Trusien shall deliver io the purchaser its deod
in form as. required, by la;.conveying the pmnsrty ‘86, sold, but, without any covenant ot warranty, express or implind. The recitals in the
deed of any mnutiors, of. dact shali he gonclua! ve ﬂmoi al (Ize lfmthfulnms Aheroot. Any persot, excfuding the trustes, but including the
grantor and beneliciary, may puschise at tho sale. -
. 15, When ‘rustes’ sells pursuan fa the g ptovxded harem, tusise shaII ‘apply the proceads of saly fo payment of (1} the ex-
penscs o, sale, including the compensation. of thy, “Yruslea and . a reazonabis chsrge by frusiea's attorney, {2) to the obligation secured by
the trust deed (1) to ali persons having re iat’dad Heni wlxseqt.enf fo the Inforest of the irietes in the frusé deed as their interests may
appear. in the, ordcr of their priorify and (1) tho surplus, il. any, to the grantor. or. to eny successor in interest entitied (o such surplus,

18, Bane{iciary may lrom time to time appoint. a wmmt or successors to any fruatee named hsreln or in any successor fruséseo
sppomfed hereunder. Upon such ‘appointnient, dnd’ without convoyance fo the succsssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustss herein named or appointed hsrounder, Each such appointment and subussitution shail be
made by writien instrusnent sxecuted by benellclary. whith, when retoriied ini'the | morfgaea records of the county or counties in which the
property i situnted, shall be conclusive ‘proof ‘'of propsr appo{nement of the surcasor frusies,

17. Trustee accepts this trust-when this desd, duly execisted and &cknowtadgad is'made a public record as provided by law. Trustes
is'ndt obligated to netity any parly ‘horeta of pﬂndin& sala ¢any othar deed of trist or of sny action or proceeding in which grantor,
beneticiary ot frustee shall Be ‘n'party unlesy sueh actlon of provesding 4 broughi by trunies.

: The grantor covoranty and sdrees fo and with the beneficlary and the beneficisry’s succassor in interest that the grantor i Iawfully
soieed.in leo aimple of the real property dnd has'a, va!id‘, unencumbored title therafo, axcapt as may be mt-forth in an addendum or exhibit
attached hereto, and. thai the grantor will wareant and forever delend, the, same. agalnst #ll. persons whomsozsver,

WARNING: Unless granfor provides beneficiary with evidence of insurance coveragde as required by the con-
tract ot Ioan agreemenf between them, beneﬁcmxy may purchase insurance at grantor’s expense to protsct bane-
hcmry s mietesf "Thiv'instrarice may, but need hot, dlse profect geantor's intesist, If the collateral becomes damaged,
the, ccvetage purchased by beneficiary may .not pay any claim made by or against granior. Grantor. may later carncel
the. coverage by pmwdmg evidence. timt gram‘oﬁ .hx& obfamed:-property coverage slsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the mterest rate on the underlying contract or loan wiil apply {o it. The effactive date
of coverage may be the dats gmntm'a prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchasex may be considerably more expensive than insurance grantor mtght otherwise
obtain alone and may not satisfy any nced for property damage coverage or any mandatory liahilify insurance re-
quitremnenis impogsed by applicable law,

Thke grantor waerants that tho proosedy of tho'lodd regrasented by the above described note and this érust deed are:

(a)*® primarily for grantor's personsl, {asmily 6r household purnosss (res Important Notice below),

(b) for an organization, or (even if grantor is & natural parson) sre for business or commercial purposes,

T'his desd applies to, Inuree to the benctit of and binds all purties hereto, their heirs, legetees, devisses, adminisirators, executors,
personalireprasentatives, successors and’ sagslgne. T he téinyhohetioldty. nnnl) mean ths holder and ownarg inciud:‘nj pledgee, vl the confract
socured horehy, whether of not pamed as 2 benefieiasy borein, ;... :

I copatruing this trust deec! it s underetood l!m tiw gmntor, lruyfee and/or berwizczary may enc)x bo more than ons pemm, that
if the confext so requires, the aingular shell bo taken to mékn and fmhide’ f?m slursl, and thet gonerally all grammatice! rlumges skell be
made, azmmod and. iroplied ¢o .make: thy -providene horeof apply equally to cpfhoeations and to fndividuals.
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Bt Tbé unda&l&n&d' s the Iedal owner and ’mIacr uf ‘&H Jndabéadmm aewmd by the mmeg trust dead. Ai! sums secured by the frust
deazf have bean Tully gaid and sagiitied, ‘You hsrehy wretirected, on payment to you of amy:ecum cwing bo you upder the fover of the

| truat: davd. or. pucsusnt fo. statate, bo. cancel ail awidances &4 imiabfodmu sacurad by the. must dwé Cwhich are dalmmd to you herswith
together with the trust deed) and o m:o:my, without. wqmnty, to tha pmios dadgmted oy eha iwima o! ihe emt deéd tho estats mw
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BE ITREMEMBERED Thaton thxs i gl day of‘....... cam&e.{ .................. 196}&

before me, the undersig?:d) a Notary Pubhc In and for the Siae‘e of Orego,n, persona]ly appeared the within

nemed &#)mp‘n j #faﬁmﬁt?l

known to-me to he the xdenttca%mdmdual...... described in and who executed the wzthm instrument and
acknowledged to me tha? 3 executad the sams x‘reely &nd voluntarily,

IN TESTIMONY W, , REOF I have hetaun;a’se
- /m oif ml scaI ?h( r.'ay nid

B

"imemst rate, pavmem terms or balance on the loan may be indexed, adjusted, renewed, or
,renegot:ated ‘ R e f

In the event the thhm d%(ﬁﬂb&d propeny, or any part thereof or any interest therein i is sold,
agreed to be soid, conveyed, assigned or alxenated by the grantor, and whether o not the
B ingtrument of conveyarce, transfer or assignment be: recorded, and whether or not grantor gives
_Written notice thereof; al] mdebtedness secured hereby shall forththh without notice become
l._mmedlately due and payable The'e execution by grantor of an eamest money agreemeﬁt does not
i constztme & sale conveyance oriassxgnmentw i

-’ Lega! descnpnon' :

';paz:cal 2 of Land Partitic\n §0-92 ‘bai.ng a poz‘tn.on of Lot 1, Block 1, Tract 1172,
. Shield Crest, - flléd Septenbex 3 1993 in the fols..&‘. of: 'che County Clerk of
b Klamath County, ‘Oregon. :. S
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