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'1 GRANT OF DEED OF 1RUST By aigmng helo, ‘s Granior,,l }rmvocabiy grant, bargam, nel! and convav to Tmstea, in trust, with
: powar of. saie, the followmg propeny, Tax Account Number ‘RE7274%: ;located in. :

County‘ 'Stam ut Owgon, more n mcu!urty desmﬁhad as follows:

or- 8s dsscnbsd .on- Exhlbit A wh!ch . nnached hareto! and by thls refemncs mcomomted hergin, and all buildings and other
) !mprovements and’ ﬂxturss now or later locatad ‘n tha Pfopmty {all referrad to in thas Dead of Trust as “the Property™). | also

:hereby Basign to Lendei any axlsting and’ futura, ,'and rents from’ thaj Property’ as addhmnni secirity for tha dabt described
; balow. 1 agraa that | wiit ba iegaﬂy bauna by ai! tha *ern*s stated in this Daad af Tma!. .

2. DEBT SECURE& Thns Dead of Trust securas 'he foﬂowmg.

. a) she paymenf of the prmcipal i'nerast cramt raport fees, late chargss, attomeys fens {including any on appeal or raview),
collectxon .costs and any - and all. other amoums, awmg underi 8 note- with an original principal amount of $
37, 000 00 - : dated October 19, 199@’~, mgm;d bv ».'oxmzn'x x“ mscn 20D DARA ¥. BARSON
o - ("Borrower")
, 85 well as

o .nnd pavable to Lender, o whlch ha tast poyment Ig du' 12/ xslca
. the fol!owlng obhgations, of any (collective!y “Note»') e v

and any extsnsions and renewa!s of anv length”
- fhts paragraph 2 a. ns checked unless paragrap‘

' E] b The payment of ali amounts that are '“avab 0 Lendes at arw t:ms unda? e
o ‘ dafsd AR i md any riders or amandmants thereto

" Cra it Agreemsm"l, signed by

' P : s {"Borrower™},
Tha Cradit Agroament is fora ravolvmg Iina of credn under which Borrowar may obtain (ln accordance with the tarms of ths Credit
Agroement) ona or more loans from Lendar o ‘one’ or more nccasions‘ The maxlmum pnncipa! amount to bas sdvanced ard
outstandlng at any one time pursuant to the Credrt Agreemem ic- $

+

Tha term of the Credit Agreemem conslsts of an mmei penad of ten yaars, whlch bog§ns on the above-indicated date of the Cradit
Agreemem durmg wh;ch advances can'be obta.ned by Borrower, fotlowad bya répsyment period during which Borrower must rapay
. ali amounts owing to Lender inder-the terms of the Cradit Agresment. Ths-langth of the repayment period and the maturity- dste
will depend on the amounts owed at the hegmnmg of tha rapayment pertod bt wi!& end no later than the maturity datg of

, ‘Thls Deed of Trust secures the peﬁormance of tha Cmd‘t Agraement, th . ;;aymmt cf a& !om‘m payabla to Londer at any time under

" ‘the Credit ‘Agreement, the payment of all mtere.,t f:redit ‘eaport fees, late cherges,’ mmmﬁ; Teas, attorneys” fees (nchuding any

on appaal or raviaw), ‘collaction costs and any and g omer amcunts that arg . p&v&h&e e Lmdw at eny time undar the Cradit
Agreamant, and any axtens!ons and renewais of ; anv 3ength

ﬁﬂ e Thls Deed of Trust a!ao sscures tha paymam of all othar sums, w‘th mtemst thmon, advanced under this Deed of Trust to

- protect the BOCULiLY. of this' Daed of Trust, and the parfarmence of &ny. wwmams and wwnems under this Dead of Tnst, This

: Dsed m“ ‘T‘m 3 7880Lf¢!8 ths repaymem of an ‘futura advanc&s, wkh ‘Em:erest thmn mada to Borrower undse thas Dwod of
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irance, Tha. ‘amount will ba Gvoug P
amount ewing on the debt secursd bv:rhi,a;j:mad”.oft Ut or
' Jnsurub!_ai.va[ua-'qf the Proparty, whichever 1y l6gs, daspits any
,“ca—}naurencef‘ or similar provision in the policy.: The insurance
policies  wiif have your standarg loss payabie ‘endarsoment. No

following "Perrnittad Lian(s)": : »
Ligns and sticumbrances of rm:ord.

3.2 1 will pay taxss and any debts ﬁétvmigh{ becorne a lian on
tha Property, and will Ksap it free of trust deeds, mortgagas and
- liens, other than yours and the Permitted Lions just dascribed.

- Will prevent the removal of any of :he-}mprovem’em&

‘331 will also keep the Property in‘good q:ehdition;ﬁandr‘apirhyandv :

3.4 if ] do not do any of thase things, you 'ri.nayzv;'c‘f;ojﬂt’imm nd’

add the cost to tha Note or ‘Credit’Agreamem as_ applicable. |
will' pay ‘the cost of .your doing these: whenavar you ‘ask, with

interast at-the fixeg or-floating rats charged under the Nots or

Cradit Agresment, whichever is higher. Even if you do ‘thase
things, .my failura 1 do them'will be a default under Section 6,
and you may stifl use other rights.you have for the defsule, = -

WARNING ,
Unless | provids You with eviderice of the insurance CUVEIEQD ay
taquired by ths Credit Agrsement or this Deed of Trust, ‘you
may purchase insurance’ at my expense to protect your interast,
This insurance may, but nead not, also protact my interast, A
the -callateral becomes damagad, the coveragn

| a#m responsible for the cost of any insursn 39 pi
you. The cost of this insurancs may be added to the Nots or
Credit Agresment. If the cost is added 1o

Agresment, the highsst rate

Agraement will appl i

of coverags may b
date | faifed to provi

My prior cove,
8-proof of coverage,

The coverage

.

than insurance ! can obtain on my own and may not
fy “any need for proparty - damage coveragn - or - any
mandatcry'liability insurance requiraments imposed by applicable
law, T

-4, DUE ON SALE, | agres that you may, ét'your option, declare

dus and payable all sums securad by this Deed of Trust If &li or
any part of the Property, or an interest in the Property, is sold or
transferred. “If you exercige tha option to aceelerate, 1 know
that you may use ariy default remedies permittsg under thig
Deed of Trust and appiicable faw, | know that you may exercise
your rights under this dua on sale provision sach tima all or any
part of tha Property, or an interest in the Property, Is seld or

transferred, ‘whethor or not You exercised your rights on any.

previous salss or transfers.

6. PROTECTING YOUR INTEREST. | will do anything that may
now or later ba fiecessary to perfect and pressive this Dded of
. Trust and | will pay alf racording fees and other feas and costs

involved,

8. DEFAULT. It will be a dofaut

8.9 I‘f”yoi) do not racaive‘anv payment on the debt secured by,

this Deed of Trust when it Is due;

ny material miscapresentation in

pplication, the Note or Cregit.

Ny aspect of my ling af

Y " substances Containgd ‘In this Dogg of Trusy

Deod of Trust, or about my use of the monay
you through the Note or fina of credit; ‘

8.3 It any action or inaction by me adversely. affacts your

secutity for the Note or Cregit Agreemeng, 'Inwluding",f_bu‘t' ot .

fimited to, thg following;

8. if all or any pan of tha- Property, or an interest in the

foperty, is aold or transferrad; o o
b. It 1 fall to maintain required insurance en the Property;

c. If { commit waste on the Property or otherwise destructivaly

use or fail to maintain the Froperty;
d. Iftdie; -

. if | fail to pay taxes or any debts tﬁét-m_;’ght becom&p !‘;er‘f

~on the Proparty;.

ol do not keep ‘theerperey “frag of _desds oftrust,

E mart?agesfand,!ien's.“ other than this. Decd of Trust
Parm

} d o and: ather
tted Lians Fhave alroady told you about; - i

t or the.

sither . judicially

“pay.

You purchase may. be ccnSidamW 2 mora

' belng or has besn subjactaq
- substance. o

+YoU' may," at- your vption,

~instrument - of

o \\' el A ‘)f, . B .
5 gl fo konh sny e ] the wanantiss,
representations  or oavan; ng o you in this Dasd of

“Trust ebout héggfﬂag;a substances on the Propsrty,

. YOURR!GHTS AFYER DEFALLY. Atter a dsfault, you wil
-have the - following rights and
- combination of them, at any time.
-ona - but you has a mortgage or lien on the Property, ‘sxce tthe o " - SR
|4 gag B p,irty - P =71 You may dsclare the entire securad debs immadiately dus
‘and payabls sl at once without notica,

may use any one, or any

7.2 Subjoct 1y any limitations imposed by applicable law, either
bafore of after a sale of the Property under 5 judicial foraciosure,
‘of befors g gals of the Propany by sdvsrtisement and s#le, you
may sus for and recever from Borrower sl amounts 8emaining

under-the Credit Agreement, under the Note, and undes this
Deed of Trust. =

‘.{.'35: You'may foraclese this Deed of Trust under applicabls faw

by suit in equity or nonjudicialty by
ad\(saf_ﬁsement and sala, -

7.4 Yoix’fnayhavd any Tants from the Property collected and
the amount recelved, over and above costs of collection
§['nd other lawful expanses, on the dabt secured by this Doed of

7.5 | will bo liable for el reasonable collection costs you imcur,
to the full axtent sllowed by law. I you forstinsa this Deed of
Trust sither judicielly by suit m SQUtY of nenjudicially by
advartisamen’_t and sale, | will slse by Habla for your reasonabis
attornay-fess Including any on appesl or review,

7.8 You rh,ny use eny other rights you have under the law, this

Deed of Trust, or othar agresmants, including but nat limitad to
any Note or Credit Agresment,

8. HAZARDOUS SUBSTANCES.

8.1 Except as pravious
and warrang t

located, used or producad on th

of my knowladge, atter dug an

- substancs is storad, located, uga

Property, nor h Us - substance beon stored,
locatad,aused, produced, or raleassd on the Property or any

adjacant Property srior to my ownership, possession or control
of the Preperty, '

8.2 1 will not caugn. or_psmnir. any activity on the Propenty that

;- directly or indirectly gogid result in the reieage of any hazardous

substance onto or. undar the Property or any other propsny. |
30180 to provide writtan notice to vou immediately when |
become aware that the Praperty or any adjscant propsrty is

' e a rslsase of any hazsrdaus

“8.3 Yau 2nd your ropresantstives may enter the Property at any

time for the purpose of conducting an environmental sudit,
committing onfy such injury to the Property as may bhe
NRCSsSary 1o conduct the sudit, You shall not be required {c
ramed T compensate me tharefor. } shalf

pects in the p .t sheit

d of Trust st the tima
stformed ‘or if the audit

eonduct.
Proparty, you may  specificail

- provision,

, _8.4 l"wi" indemnify and .hold you harmiess from and against any

and  sil - claims, demards, liabifities, tawsuits and  other
proreedings, duma‘ges,‘]!ossas, liens, ponahtias, fines, clsan-up
and other coats, bxpenses, and sttorney faes {including any on
sppeal or raview) arising directly or Indirectiy from o7 owt of, ar
in any way connected with (i} the breach of 8Ny representation,
warranty,  covenant, agrsement concerning hazardous
of in any other
document executed by me in sonnestion with the dabe secured
by this Dasd of Trust; &) any release ante or under the Property

~._or other roperty of any hazsrdous substance that occurs as a
_ ‘dm;ct or indirect rasult of asts o omissions by me or Y agents

or independent contiactors; and () any reloass onte or undar
ths Propurty of any hezardous substance that oceury during my
ownarship, possession, or contol of the Proparty.

. 8,8 If you shall at 80y time, through the axerciss of any of your

remadies undur this Daad of Trust, of by taking » deed in lioy of
foraclosure, hold title to or own the Property in vour own right,
' the Property w mea. |
sccept delivery of any
conveyanse and resume owmarship of the
Property in-the event you- Sxarciss your option hersunder to
convay. the Property 101 O, 8t vour sois discretion, hall
Vi thie tecord any Inttumant sanvaying the Froperty
such racordation sl ba amed acceptanse by ms

and; nYeyiEnes, R ;

Covanant and agres- that.
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accepwncé by you of @ daed |n heu of faraclusu;e.

S 7 For purpa.ses of thls Deed of Trust tha.tem _hazardous~

substance” "means ‘any  substance ' or, matsnai

matanai or hazardous,. toxic or radmactiva substance {or

dasignated-by any other similar term) by any applicable faderal,
‘state or local statute, regulation or ordinanca now inseffect or in -

affect at any time during either the term of this Daed of Trust or

the penod o tims | remain in possesaien, cus ody or control of

the _Pwpsrty foi!owmg eithsr ?orecrosure of thi" Qae of Truat or

‘12 :".Nams oF Pamsss In this Desd of Trust *I",

, :preparatian ‘and! exadutmn of the 'aconveyanca mmrmsm W
“that - fse ‘doss not mrtuae Facording, 1 will tecord  the

. .reconve anca at my ex enxm.
defined of - y y p

designated ‘as “hezatdous or toxic waste, hazarddus or toxic - 10, CHANGE oF ADDRESS, | will give you my new address in

writing whenever ¢ move. Yueu may give me any notices by
ragular mall at the last address | have given you.

OREGQN LAW APPLIES. This Dead of Tnmt wi be

Agovemed by Oregon faw,

*ma” and
maan

"'ypuf' and youf

,dm;;, > /9. /f;:;s/

Date

. Ly
.: Notary Puhilc far Oregon

: Mv commlsswn exmmn' ’:) i/‘-/ [a:k){) 2t

B _i,To musrs&

Tha underaignad is the hoidsr of .the Note or. C'edn Agraamam or both, 88 app“‘abm, sscurad by this Deed of Truat. The antire
»xobhqaﬂon aviderced by the' Note or Credlt Agmamant or benth as npplicgb e, togathar with all other indebiedness secuwd by th%

emotcuorm e
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Propmy ﬁascﬁpﬁm

THE & 1/4 B 1/4 OF SECTION 14, TORNSHIP 33 som, RARES -
9 EAST OF THR WILLAMZITE MERIDIA, IS THB COMITY OF KLAMATH,
BTATE OF OENGON, HORE PARTICUIARLY DRSCRIBED AS PORLOWE:
BEGINNING AT THE SOUTHEZASYT CORMER OF LOT 16, SRS HEIGHTS
THRNCE SOUTR ALONG,THE BAOT LINE OF SAID SUIMERS KRIGETS A
nxawmcz oF 30 PRET 70 THE SOUTH nm OF THE SW 1/4 OF TR
MW 1/4 OF SECTION 14, TOWNSHI? 39 SOUYH, HANGR 9 EAST OF THE
HILLAMBTTE HERIDIAN; THENCR AST ALONG SAID LIMR 50 FEET T0
#H IRON PIM; TRENCE HORTH 12 DEGR¥ES 00 MINUTES BASTA
DISTANUR CF 217,68 FEET To AN IRON PXN; WRICH I8 £HE TRUR
POINT OF BEGIHHING oy TKIS DRQCR'I.?EIWI mm HORTH 13
'DEGREES 00 NINUTES EAST A DISTANCK OF 23.45 FRET 70 A% 1ROR
PIN; THRNCE NORTH 31 DERRES 37 MINUTES RAST A DISTANCR

OF ‘186.00 FXET TO AN IRON PIN, YHICH 18 ALEO THS INTER-
SECTION OF THE SOUTHWESTEALY LINE OF SOUTH WTHA STREET;,

. THRNCE BOVYH 39 DEGRRES 42 WINVIES EAST ALONO SAID LINR,
a PISTAHCE OF 100 'ym 70 m':xon pm: *rmm m' 4

Friedfmracordatrequeslof NN et b1 Tac. ool 3rd
5 - December 01998 . a2 2:0 >’ ele M’.andduiymmmvm M08




