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- THIS TRUST DEED, made on NOVEMBER 20, 1998, between
GRICARDO,I.UIS MEDINA and MICHELE BELEN MEDIMA, ag ‘tenants by the entirety , as
rantor, - = . U Ee L DT L o ’
| AMMERITITLE I D as Trustee, and |
 EDWARD A. MEDINA & ROSE MARIE MEDINA, TRUSYERS OF THE MEDINA LOVINg TRUST DATHED
1997, - as Beneficia ¢ er s S TN

v NITNESSETE. AN
Tro . Grantor irrevocably. grants, bargaing, .. sells ahd»coxi?eya;ta_trustee in trust, with
power of -sale, the Property in - RuAMATHR ©o. oo County, Oragon, described ag:

The North one-half of. Lot 144 Block 7 of ALTEMONT ACRES, according to

‘the offieial plat ¢ " ‘in‘the office of '

f-Klamathg‘ccunt{, 'V.EXCEWING'IT‘IEREFRQI‘;’ th

conveyed 'to XKlamath County- fo; ;.;tlae”widaning;

Lox 4

’

instmment:rect:rded in: Volume age €2
Klg’nmath.-Cqun;ty‘, Qregqn.' Dol e T

together with all and singluar the tenements,” hereditaments and - appurtenaaces .and’ all other rights thereunto belfonging or in an Ywise
“Qt‘z 31; hereafter apperta:gzlling,’ and the rents, issues and profits th;ggf and all fixrures now or het%laﬁer attached to orglllggd in conngction
 with the property,” © o0 e R BRI A '
"~ FOR ’IPHEp %RPOSE OF SECURING PERFORMANCE of eag Teement of grantor herein contained and payment of the sum of
m:*m}{ FIVE THOUSAND NINE HUNDRED TWENTY ONE Z%\IDSIXTY 0 1 109thse» Dollars, wl:tg
er ereon o : : SN «
according to -the terms of g TOmissory note of even date herewith, payable to benefici or arder and made payable by rantor, the
final pgy%nem of principal ancP interest gécreof, if not sooner paid, to bgd’;xe and payable Iz;?éembcr 05 2028 p &

The date of maturity of the debt secureg by _this instrument i3 the date, stated above, on which the fina] installment of said note
becomes due md'pa¥able. In the event the within deseribed pm‘%csrtg; Or any pan thereof, or any interest therein is sold, agreed 10 be
sold, conveyed, ass gned, or - alienated bly the gramtor without 5t naving obigined the writien consent or approval of the beneficiary,
then, at thé' beneficiary's option, all obfigations secured by this instrament, irrespective of the maturity dates expressed therein of

all become munedxatetlﬁ‘g due and gégable.‘ Pt , , -
To protect the security of this trust d >y grantor agrees; . e . o .

1. To protect, preserve -and mgintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon: not to commiit or permit any waste of said priaézerty. e . .

. 2. To complete or restore premptly and -in - good workmanlike ‘manner any building  or tmprovement which may be construcied,
damaged or destroyed thereos, and pay when diie all costs incurred therefor, =~ . : i

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecti!‘l)% the property; if the beneficiary
50 requests, to }]’om IR executing such financing stateme: ursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for iling same- in gdpzogm the cost of all Yien searches made by filing officers or
searching agencies as may be deemed des

4. To provide and continuously maintain ' on 4 ifdi { said premises against loss or damage

{ h other hazardg i time 10 a5 amonnt not less than the full insurable valge,

ies ac i i olicies of insurance shall be delivered 10 the

0 precure any guch insurance and to deliver said policies to the

least fifteen day, th any policy of insurance now or hereafter placed on said buiidm%s, the

1y May procure same at grantor's ex nse. The amount collected under any firc or other insurance policy may be ?pp ied by
beneficiary upon an indebtedness secuzed he in-such order as beneficias mai( determine, or gt option of bene iciary the
entire amount so collected, of andy part thereof, may be released to grantor. Such application or release shall not cure or waive aiy

default or notice of default hereunder or invalidate any act done pursuant to such notice. .

- To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
D Or against said property before any part of such taxes, " asses es become past due or delinquent and

to beneficiary; should the ¢ i yment of any taxes, assessments, insurance
arges payable by grator, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make pa ment thereof, and the amount so paid, wid interest at the rate et forth
In the note secured hereby, together with obligations descghegm Daragraphs 6 and 7 of this trust deed, shall be added to and become
4 part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such pmnems, with interest as aforesaid, ‘the foperty hereinbelore described, as well s the grantor, shall be bound to the same
exient that they are bound for the payment of the obliéation herein described, and all such paanmts shall be immediately due wng
-payable withouf notice, and the nonpavment thereof sh i, i er all sums secured by this trust deed
iately due and payable and constitute a breach of this rrust deed,

6. To pay alt costs, fees and expens ) trust deed inciu

e trustee incurred in connecti i

. 7. To appear in and def,

inany suit, action or p .

1o pay all costs and: expenses, ; & 2 i, the amount of altorney"s

fees ‘mentioned in this paragraph 7 in ~shall be fized b al d in th [ Tom any judgement “or

decrees of the - trial court, grantor further agrees to pay appellate court shall edjudge reasonable as the beneficiary's

or trustee's attomey's fees on such appeal, S :
1t is mutually agreed that: v ? . e . . . .

8. In the event that any portion or all of said property shajl be taken under the right of eminent dorain or condemmation, beneficiary
_shall have the right, if it so elects, to require that all or any portion: of the monies payable a5 compensation for such taking, which are:
- NOTE:" The Trust De: * provi ' e must be either an attorney, who is 2 active member of the Oregon

- ate Bar, .2 bank, trust o ] avings and loan asseciation. ithorized to ¢ L'Sings.upq«artﬁn!awsofomgonorthcvneigtedi
-States, a title insurance compantﬁaauthoﬂzed to inisure title fo real property of this staie. ite subsidiaries, affiliates, agents or branchey,
the United States or any agency th ; R !

erecf, Or an escrow agent licensed under ORS 696.505 10 696,585,

r




R

OF incurred by giantor in such
il be paid 1o by : , _ ex&ins g artorney's fees)
and apnellate coprts, Y- sten provaslings, #nd the balance applied dpon the
esg- secuted hereby; and - grantor ‘agress;at: its ow isuch actions and execute such instruments as zhali be
ALY oy oftaining such compensation, protaptly upon beneficlary's requet. . - RS
-9, Atanytime - and |, from time o Lime upon written requeat of teneficiary ‘payment of its fess_and presentation of this desd and the
Dote. for endorsement (in case of full reconveyances, for cancallation), ' wi ut ffecting the liability of auy person for the payment of
~the  indebtedness, ' trustee may (a) consent to the maxing of ‘aty map or plat of said property;: (b): join in d%rwmg aggueasermm or
- creating -any restriction” thezéon; (c) join in any- sibordination or other agreement affecting this deed or the lien or ge thereof,

(d) ‘recons/e{y‘ without warranty, all or any part of the prope y.: The grantee in any reconveyance may be described ss the person or

;i‘crsons le§a ly entitled thereto,” and the recitals therein of any matters or facts shall be conclasive proof of the truthfulness thereof,
“Trustee's fees for zmgof the services mentioned in this aragraph shall be not less than 35. B

10. Upon any defauit by grantor hercunder, . beneficlary may at any time without notice, cither in %erson, by agent or by a raceiver
to be “appointed by a coutt, and without regard to the adequacy of apy security for the in&ebwdness ereby secured, entér upon and
take possession of said property or any part thereof, in its own nmame mie or otherwise collect the rents, issues and profits,
inclu ing those pastdue and unpaid, and agply the same, less costs and expenses of operation snd collection, including reasonable
at(omc_:(y § fees upon any indebtedness secured creby, and in such order as beneficiary may determine, ‘

11. The entering upon and taking possession of saxd property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or dange of theﬁoperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereuader or invalidate any act done pursuant to such notice.

12 Ugon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hercunder, time
being of the essence with respect to such gaymeqt and/or performance, the benefici may declare all sums secured hereby immediately
due and payable, Insuchan event the beneficiary at his election may proceed to foreclose this trust deed in uity as a mortgage or
direct the trustee 10 foreclose this trust deed by advertisement and ssle, or may direct the trustes to Pursue any other right or remedy,
cither at law or in equity, which the benefici may have. In the eveat the beneficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of defanlt and his election to sell the said
described re prope;tg to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manper gmvided‘m ORS 86.735 to 86.795.

13. After the trustee fias commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person sc privileged bti‘x’ ORS 86,753, may cure the default or defaults. If the defaull
consists of a failure to pe:g, fien due, swins secured by the trust deed, the default may be cured by gfyi?{; the entire amount due at the
time of the cure otber than such portion as would not then be due had no default occurred. Any otheér default that is capable of being
cured may be cured by tenderin the performance rgﬂmred under the obligation or trust deed. “In any case, in addition fo curing the
default of defaults, the person e fecting the cure shall pay to the beneficiary ali costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law, o

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said pr ¢ either in one parcel or in sﬂ)arate percels and shall
sell the parcel or parcels at auction to'the highest bidder for cash, payabic at the time of sale. Trustee shall deliver 1o the purchaser
its deed in form as required by law coaveyin the:pmf)erbty,so sold, but without any covenant or warranty, ex;{re.gs or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfilness thereof, Any person, excluding the trustes,
but including the grantor and beneliciary, may purchase atthesale, = _

15, When ' trustee sells pursuant to the Powers, provided ' herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses -of sule, including the compensation of fhe trustee and a reasonable char‘ie lt)ﬁrtx.uswe's attorney, (Z) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustes in the trust deed as
thezga elélterestsh maylappear in the order of their priotity and .(4) the surplus, if any, to the grantor or to his successor in interest

entitled to such surplus, ; ; ‘ o

16, Beneficiary ggzay from ‘time to time appoint a successor or successors to any trustee named herein or to any successor trustee
zppointed hereunder,” Upon :such appointment, and without conveysnce to the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon any trustee herein niamed or appointed hercunder. Each such appointment and substitution shail
be made by written instrument executed by bepeficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be wnclusivifmof of proper apgmnnem of the successor trustee, . .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made 2 public record as provided by law. Trustee is

ligated to notify an?' gaﬂy hereto of pending sale under any other deed of trust or of 2ny action or proceeding in which grantor,

beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . .

D€ grantor covenants and agrees (o and with the beneficiary and the beneficiarys successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title theteto and that the grantor will warrant and forever
defend the same against all persons whomsoever. Lo -

W G: Unless grantor Erovides beneficiary with evidence of insurance coverage as required by the confract or lean
agrecment between them, beneficiary may purchase Insurance at grantor's expense to protect beneficiary's Interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becemes damoged, the coverage purchased by
benefleiary may not pay any cloim made by or against grantor. Grantor may later cancel the covernge by providing evidence
that grantor has obtained property coverage elsewhere, Grantor is r nsible for the cost of any Insurance coverage purchased
by beneﬁciarg',' which cost ma;; be added to grantor's contract or loan balance, If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The elfective date of covera‘ge may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purcheses may be considerably more expensive than
surance grauter might otherwise obtain alone and may not satisfy any need for property damege coverage or any mandatory
ligbility insurance requirements imposed by applicable faw, . )

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:

8&3 rimarily for grantor's personal, family, or household purposes  [NOTICE: Line cut the warranty that does not apply)

0) 101 2n organization, or (even if §erantor 13 8 natural person) are for business or commercial purposes. ..

is deed applics to, inures to the enefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
- personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
- contract secured hereby, whether or not named as 2 beneficiery hercin. a .

In construing this mortgaFe, it is understood thut the morigagor - or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plurel and that generally all grammatical changes shall be made, assumed
and implied to make thi&rowslons hereof apﬁly equally to cm%rgauons and to individuals.

WITNESS WHEREOF, sald grantor has hereunto set his haud i e day and year first above wyitten,

- STATE op,’.ﬂ/t@w')u __+ County of JAldrnald o
This. in'atyumexft wae acknowledged before me on -
BY.__RICARDO LUIS MEDINA and MICHELE BKLEN MEDTNA 7
My Commission Expires ///,/ldg/gy
5: e ral ,
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