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A

together with all snd slgalar th ;'t;enébibnié;;“hiréﬂifa:ﬁeﬁtﬂ';*ﬁf@mﬂ.émm@iﬂ*ﬂi'oﬂ’mr rights therounto belenging or In anywivs now
o‘i; herenftar'appertaining, ‘and. #ke ronts, iasgues snd. protite thareo! and all fixtuzes now or harsatter attached to or vasd in contection with
ke property,. . .o P Dot et ' i . :

; L S e e U e et R R N ST AT AT RS . .
Criie FOR THE-PURPQSE OF SE UBING PERFO, MANCE of cach agroesnent of grantor harein contained and payment of the sum
Pty F1e b Eane TE s OG5 ANCE ol sach stmeere o e

. ive

S N A oSt L L ho!larwwl!hinﬁiest thareon according to the ferms of u promissory
note of evon da(q*(:grgwi!lx payable to 'be'n_sﬁfcia’ry-‘or ‘6r a.t_'»‘nnd.-‘qu'g by drantor, the final payment of principal and intersst hereof, it
riok soonsr paid, to b dus and pavabla . OCTORET: 3T 70w 0+ ) g™ T 0% pavment of prine

o, The date of -maturity; of the debt Q’ecure;i.: b}fisz::ndnlt‘ruﬁerhlt‘;is~t'béfd;xita,_ aéa;‘ea aix;?e_, on which the tinal instaliment of the note

bscomas due and -payable, Should the drantor either agise. to, dtfemp(,.;to, or &atually sall, convey, or assign all (or any past) of the prop-
eriy-or all (or any part) of grantoe's interest in it-without first-obtaining the weiti ‘ ! of the bereliciary, then, at the
bonaticlary's: option®; all; abligations sscured by thin instruement, drrespecti . ity &sed therein, or_hersin, shall be-
come immediately dua:and: payable, The execution by grantor of-an -ogrne t canstitute a sale, conveyancs of
'ﬂ!ﬂgmﬂf;*?k C TSRS THEN B S L LT e S e : . .
_ To'protect the secusity of this trust deed, grantor.agreos: . ¢ . T
- LYTo protéct, pieserve: and maintain the proparty ‘in‘good condition -and repair; not o remove or demoligh any building or im-
provement thereon; not. ¢ commie or.peraiit ‘any. waste of the Property, oo e e TR T T
Co 20T complede.or restors Prempily-and in-good: snd habitabla conditlon ‘any bullding or improvament whickh may be constructed,
damagsd or destroyed therson;'and ‘pay whon dits sl cosis incurred tharelor, i s B
<30 Lo comply ‘with all laws, ordinarices, ragulations, covenants, condifions snd ractrictions attecting the proporty; it the beneliciary
8o raquesis; to join in ‘execitting such financing statemesds ‘parsuant to the Unliorm Comimercia! Code as the beneficiary may require and
to pay ‘for filing same i the proper publié offics or offices, as weli a3’ the. cont of ®ll lien senrzhes mado by ‘tiling officers or searching
agdencie§ ae' may be' desmoid deairabla'by#ha»baueﬁciary;;» S re g S IR RO
o f 1 icanfiﬂuousiy'mainfain':‘-inwrancai'on the. buildings :new or hereatter. srocied on the Property against loss or
wother ‘hazards ag tfio ‘beneticiary Ry . frem time fo ' tioms reguire,.in an amount not Isss than B
written in companiss accoptable ‘fo the-benialiciery, with loss ‘payable to-the latter; all policies of insurance shail e dolivered to the beno-
ficidry agz seon nn insured; it the grantor shail $ail for any reason Lo procurs eny such inaurance and t¢ doliver the policies 1o the bensliciary
at loast kilteen days prior to ihe oxpiration’ of any pollcy of Insurance Now'ior. horoalter placed on the buildings, the benefisiary may pro-
cure the ‘same at drantor's expense. The amount collacted  under any fire or other ‘dmurance policy may be applied by beneliciary upon
any indebiedniess secursd hereby and in siuch drder ug baneticisry may datermine, or: at option of bensficiary the entirp amount so collected,
or any part thereot, may ko' releassd te granter, Sucit application or reisase shall not cure or waive any default or notice of detauls ksra-
underior invalidate any sct done ‘pursuant to such notice; .- T : :

5. To kéep the' property free from ‘conytruction Neng and fo pay all taxes, asssssments and other charges that may be Javied or
assossed Upon 'or againsé the Preporty bofors any pard of euck taxes, ) : beconse past dus or delinquent and
promptly deliver receipty tharetor to ‘baneticiary; should the grantor fail to make payment of arny taxes, rssessmsrds, invurance premiums,
liens or othet charges payable by grantor, either by dirsct. payoent or by providing bensticiary with kinds with which to make such pay-
mont, beneficiary may, at'its option, miake: payment thereof, ‘and ‘the amount. so paid, with.interest ot the rate vet forth in the note
securcd:hereby, fogether with the ‘obligati LRy 6 and 7 of this trust deed, shall bo added to and becomns a part of
the debt secured by this trief deed; witho righte arising irom breash of any of the covenants hereof and for such paymenta,
with Intesest ‘aaraio'a’sain','thc'property'he’rclnbefom;xiawrlbod,fau-we!lu a8 the geantor, shall be bound to the same sxtent that they are
bound for ‘tho: payment of the chligatlon heroin detoribed; and. all such ‘naymerds shall bs immediately dus and payable without notics,
and the nonpayment’ theroof “shall, at the option of the beneliciary, rander all syina securad by this trust desd immedistely due and pay-
able and constitiste' s broach of ¢his truad desd, 1 vl B L et e : :

Tl Te pay all costs, fésa and expensey of thiy:trust ‘including the -oasf\ol, title search as well as the other costy and exponres of the

frustes incurrod in’connsciion with or in enforcing: thiz obligation: and trus o and &ttornoy’s foes acteally incurred,
© 7. To\gppear in and defend. any action or proceeding purporting to attect the sscurify rights or powers of Benwliciary or trustee;
ard In“any ‘suit, action o proceeding in which the benelicx’ar,vr-br?rmateo‘ma;n appaar;: including any suit for the fereciosure of thiz deod
or any:suit'or action related to: th!s»’lnstmmen!,Jncluding'but*not Hmlted -t ity validity and/or snforcosbility, to pay all cosis end ex-
pensag, including evidence ot title ‘and “tho boneticlary's or: trustes's attorney fees; tho amount of atfornsy fees mentioned in this para-
. @raph 7 in ai! cases shall bé ‘Hined by the trial court and In the avont of an rppeal from-any judgment or decres of the trial courd, grantor
* further agreds to pay such sum 'at the appellata coart shall adjudge reascnable o the Laneticisry's or trustes's attosnsy fees on such aposal,

<0 It is mutually agreod that: . o RS S SV R TR Y S

" 8. In the event that any portion or all ‘of the property: shall be taken undsr the cight of eminsnt domain or condemnation, bens-
ticiary shall have. fhe right, i it ao elects, to roquire . that ell .or any poriion of {he monies payable as compensation for such taking,

: o o

Property of this siate, s subsiciarias; am!iﬁes,f‘aaam o smmmewm SIapw &% asy W
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. which are inedte 3 iy pald or incarred by grantor
 in'stich'; rcdbding j . 1] gavonabls conts and expensss and atiormoy'e fuoa, Both
it tH1aY nl appoliats’doitets) nasostarily pald v fust i conaedings; and:thé alance applivd sigon the irdshted-
. nesd buckaradl hbraby iand Prantoiagress; at e ewt axpaImBiLipLE axmcite puch dnsfrutrants ve sholl be pecessary
iniobtainfngsnuqhzcogzprm@t;lon;ap:whpﬁy:aponrmﬂﬂfaxﬁdw sl g y ' ;

s e Ql Aty Hims 'and“mt:ﬂm%w‘ﬁmevﬁmh*wdmnﬂ&&u" Dansliciery,-payrosnt- presentation of this doud assl
the note dor sndorsement. (in cage of fuil récunveyances; dor. G lnsion), withoat silecting $he fistdlity of ar tor the payrneat of
the indebisdesas; truatse may (4) convent to. the miaking of.any, map or-plat ol ¢ho' properiy; (B) join in geszting any eamnwnt of cread-

-ing any-réstriction ‘¢horeon; (o) join in any subordination-or other adreatnent aflectivg this deed o the lm or chargs thersal; (d)
reconvey, without wartanty, sil of ‘any'pert of the pripaeiy: Th grantod in any roconveyance may-be described 29 the “parson of perTons
legally entitled ‘thereto)” and-the secitals theroin'of any: mattera-or-tects shail bs ' conclusive “proot - of the truthfulness thereot. Trusfee's
foes for ‘any of the servicas mentionwd in: this paregraph shall-be siot less than §5. o oo e .

"\ 10/ Upon anv défailt by’ grantor” hereunder) bensbioldry may af-any.tioe without. sotics, either in pareon, by agent or by & recaiver
1o be appoitited by a court; anid withoat regard 1o the adequacy of any woourity for ¢he Jndebtedrsey hereby socured, entor upon and take
possession.of the praperty ‘or. aty 'part-thbireo!,'in'fits“own;‘:'inm&\Mmor“otherwim collact the rents, issues sud profits, including thoso past
diie and ‘unpaid, and apply the same, less costs and sxpenses ‘of ioparation and collaction, including reasonable atiorney’s lecs upon any
indebisdnsss secured heroby, and in stich crder. ag Beneticiary: may determine,; oo S e L

11! The siitering upon and taking posssasion of the property, the collection of such rents, insuss and profits, or the proceeds of fire
and other insirance palicies of ‘compenaaticn or awacds tor any: taking or damage of tha praperty, and tha applicatior: or release thereof as
aforesaid; shall not cure ‘or waive' any detault or notice of default fisreunder or invalidate any act dose pursuant to such nolice,

1%, Upondefault by grantor in payment of any indebtednusy sacured hereby of in grantor's pericrmarco of any agresmont hereunder, time
being of the esience with respect fo such payment and/or périermance, tho beneficiary may- declare all sums secured hereby immediately
due and payable. In such an'event the benoficiary may elact tu proceed to foreclose thls trust deod in equity as a mortgags or direct the
trustee fo foreclose this trust deed by advertisomeni and sals, or may ‘direct the frusies fo pureue any other right or remedy, either at
law or in squity, which the banaliciary may. have. In the evont-the benaficiary elects: to foreciose by advertisement and sale, the bene-
ticiary or the trustee shall sxecute and cause to-bo racorded.n written notics of default and election to sell the proparty fo satisfy the oblige-
tion secuted hereby whereupon the frustee shall fix' the time-and place: of sals, give notica thereot as then required by law and proceed
to foreclose dhis trust deed in'tha masner providad‘ln'ORS86;‘7351086;795; e T e : : ‘

13, After the trimiae. has commanced foreclosurs by advertisement and sals, and af any tims pricr tc § days belore cho date the
{rustoe ‘conditcta the sale, the grantor or any other persontso-privileged by ORS 486,753, may care the defeult or defaults. It the defauld
consists of a feilure to: pay, when dus, sums ‘gocurad by: the:trust-dsed, the default may be cured by paying the entire amount dus af the
time of the cure bthor than ‘such portion as‘would ot then e due Had no default occurred. Ay other defaulé that is capabie of being
cured may be cured by tendering the' performnance required. under the obiigation or trust deed. In any cass, in addition 1o curing the de-

1sult ‘or - defaults, ‘the ' porson. effecting the cure: shall” pay it ¢hé - beneficiary -all :costs ‘and: expenses sctaally incurred in enforcing
the obligation of the frust decd together with trustee’v and aftornay’e fees not exceeding the &mounts provided by lav,

- 14.- Othorwiss, the sale"shall ‘be hald on the date and ‘&t the time and place dewgnated in the notics of sale or the time fo which
the sale may be postponsd as provided by law, Tho trustse may soll the property either in one parcsl or in separete parcols and ghall soll
the parcel or parcals at 'suction fo the highest bidder for cash, payable st thoe titns of sele. Trusiee shall deliver to the purchases its deed
ir form'as required by faw. convaying. the ‘property 8o gold; but without any covanant or warcanty, express or implied. The recitaly in tha
desd of siny matters of fact shall be conclusive proct ol the: teuthfulnees thersol. Any. pecson, wxcluding the trusies, but including the
grantor and bensliviary; may purchase atithe sale ' BTSRRI R - -

“18: Whan' frustee- solls pursuant:io the powsrs provided feréin, trustos shall apply the piocseds of sale fo payment of (1) the ex-
penses of gale, including the corhperisation of the trustos and. a teasonable charge by trustee’s atiorney, (1) ta the obligation wecured by
the trust deed, (3) td all ‘persons having recorded liony subsequant to the infssest of the irustes in the trust deed as their interests may
appear.in the order of their priority and. (4) the surplus, it any;to:the granior or fu any. successor in intersst entitied ¢o such surplus.

16." Beneficiaty may from: fime to time appoint. &’ RUCOsssOr Of AUCLOSSIIS ‘o any frustés nawmed herein or to any sudcessor trugres
appointed ‘hereunder. Upon such appointment, and without conveyance fo the sucosssor frusies, the lattar shall be vested with all ¢itle,
powars and. duties conferred upon any trustes ‘herein named or appuinted hereuader. Erch auch appointment and substitution shall be
made by written instrument :executed by beneticiary, which, when. recorded. Jn the morégage racords of the county or countios in which the
property is eituated, shall be conclusive prack of proper: appointment of the wiccossor frusfas. _

17, Trustee accepts.thiy frust. when this deed, duly oxecuted .and acknowledged, is mads a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other dead of truat.or of any action or proceeding in which grantor,
beneficiary or-trustes shall be a party unless puch action or procseding is Lrought by trustes, :

The geantor covanants and agrass to aad-with the beneficiary ardd the bansficiary’s mucbestor in inferest thet the grantor is lawiully
goizod in fse simple of tho real property and has 8 valid; tnencurabetad titls therato, except 2 muy be sot {orth in an addendmn or exkibit
attached hereto, and that the grantor will warrant and forever delond. the snme. againet ail pessons whonuosver,

.. WARNING: Unless grantor pravides bensficiary with avidence of insurance coverage as required by the con-
tract: or loan &gteéement hetween them, beneficiary may. purchase insurance at_granfor's expense 0 protect bene-
ficiary's interest, This insurance taay, but need not, also protect grantor’s interest. 1# the collateral becomes damaged,
¢the coverage purchased by beneficiary may noé¢ pay any clgim made -by-or against grantor, Grantor may later cancel
the coverage by providing-'evfdehce‘«that'giantdrﬁae*obtmihed:prdpeytyx coverage slaewhere. Grantor is responsible
for the cost of any insurance coverage purchased hy beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interast rate on the underlying contract or loan will apply to it. The eifective date

of coverage may be the date grantor’s prior coverage iapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance drantor might otherwise

obiain alone ‘and may. not satisfy any need for property damage coverage or any mandaiory tiabifity insurance re-
quirerasnés imposed by ‘applicable lew. = . . . T
. Tho' grantor. warranis that ‘the procesda’of the loahirepresented by the above dessribod ‘note and this trust deod are:
()% primarily:dor grantor's personal, family or. houashold, purposes. (se2 Jmportont Notice balow ),
(b))’ for-an oryjanization, or (even'it grantor is a ,ﬂaiurali‘paru'on)' sre for businmss'or commercial purposes;
.- This deed applies to, inures fo, tho bonelit of apd binds all purtios hereto, thole heirs, legatees, davisees, administrators, sxecufors,
reracnal reprosentatives, successors and assigny. The ferm ‘beneliciary shall moan the holdne and owner, including pledges, of the contract
secured hereby, whethsr of 1t sigmsd as & Denaticiary herain,, LG st R
In construing thin trust deed, it is understood that the. grantor, trustes and/or bensficiery may each be mave than one person; that
if the confoxt so requires, the singular shall be taken to mean and include the plucel, end that gonwrally all grammatical changes ahal! be
made, assummed and implied fo make the provisions hereol upply equally to corpsrations and fo individuals. ‘ ‘
L INWT TNESS, WHEREOF,.the grantor has executed this instrument the day and year first above written.
" #IMPORTANT NOTICE: Delate, by lining oit, whichavar woreanty ‘(o) or {h} Is Kilamath Machinery Co., Inc.
not ‘agpliceblo; IF warranty'(a} 1s npplicoble and the boneficlary Is o croditor. g (I N
as such word is defined in the Troth-in-lending ‘At and Reguistien Z, the s ”
bensticiary FAUST. comply with, the -Ach and Regulation by meking required '-B}L‘wfibo
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dixclosres; for: this purpote lse. Siovens-Nass karm No: 1319, or equivalent.

7 e

1f compliance with the Act'ls'ne? raguired, disregard this rotica.

- STATE OF GREGON, Caunty of KhamaghiTIIi )
' “This instrument was acknowledged before me of .....>.
1 & “This ingtrumant was acknowledged before me on ,
By : ‘Doniald -C.-Rieg, President and Delbert L. Peterson, sSec..
Lo ' . i EEPUPAR IR : 5 ] E
"¢'?‘;‘_i"r;1er.y‘100. s 20C ¢

el g : ,tha‘r‘jf;fulgl’:‘cfor Oregon My commission expires
E .ﬁ FULL QNV!YA!%CE flo be veed ‘m!y wien phiigations hava heen paid.} )
OUNTYOFKLAMATH: & o

B lhe 3xd .
-and duly Tecorded in Vol. __M98_
onPage. 44323 .
- Bemetha G, Letsch, County Clerk




