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- Witness my haod and

...r @5 Grantor,
.. 88 Trustes, and

>

i "*". S o 1 . &8 Beneficiary,
WITNESSETH o 88 Benetimar
ard conveys b, wi

ktf’z‘pési'gr af safe, the property in

a

together. with all arid singular the-tenoments, hereditansnty-and sppurénances acal all othec rights thereurto belonging o in anywise mow
p}r};b;e@i!,ftsg;apm;{qigﬁné,\'éxzd .the rents, issues and protits theraot and.all fiztures now or harcafter attached fo or used in connsction with
‘the property. : 0 rens,.: TRy Do TESHERC.00w, or furealter atfaches ‘

4§70, 000"5% "V FE SRERE S PIRRARANCE o ok st i Rl G

entered -‘hereafter,”

vomyn 3reracsnay

Sy : 3 vt SN PR Dollm,withinhroat iiiér@éa éccordim} to the terms of a promissory
nots ‘of even date herewith, payable tc benoticlary. o order.and made by grantor, the final payment of principal and interest hereod, it
ot sooncs peid, fo bo'due and pagatts DECEMDEr 3L v . . e 99 T P

. .The dats ot maturlty of the debt, secuired b '_h!gv"'ful“tjqﬁ}qlx‘zvt_ iy the dat, Mated above, on which tha linal instailment of the oots
becomc);‘duqapd payable, Sheul “the. gmnltydr;q:‘_!{;‘ar, ,aigee ta, attempt to, or ectuslly sell, convey, or acsign all (or any part) of the prop-
erty or. all (or any part) of granter's interest in it without firs olitaining the wiitten consent or approval of the beneficiacy, then, at the
beneticiary’s option?, all ahligations secured by ihis {naérisinag Irreeppciive of She matiiily datog expressed thersin, or hersin, shal! be-

Come immediataly. due and payabla. The sxecution by’ rantor of dn earndst micney. adrebmentd™ dows not constituts a sale, conveyance or

awgm“\' ,' LS ‘_--i;:',”f.u .': N [ERTeS : s . :, s .
- Ta_protact the security of this trust dood, grantor agrees: . .. Ve e e e -

v A Topratect, presesye and maintnin the proporty. in good condition and repaic; not to temove or demolish any building or im-

provearent therson; not (o commit or permit. any wazts.of the-property, .. o0 0T T '

o0 2 To comiplete. or restors. promptly .and in good and Aabi ble..condition, any. bullding. or improvemont which may be conatructed,

damaged or destroyed thereon, and pay whan.due. all costs.incurred. therelor, G e e ) .

+ o g To comply with all {away ordinances, rogulations, covenunts, conditions and restrictions aflacting the property; if the beneticiary

%0 .requasts, to join in executing ‘such iinamiag,atqtemema; pursuant -fo. the Unitorm Commercial Code as the beneficiary may roquire and
to pay for filing sarup in the propor public office.or oltices, as woll es the coet of all fian seacches made by filing oiticers or ssarching
agencics as may. bs doamed-deairable_by,thq..benaﬂct‘ary.v_' R ) ]
..~ 4 .Ta provide. and continuously. mainiain insurance .on the buildings now,.or herenfter. erected on the rroparty againgt loss or
damage by. tire and such-other hazards as the beneticiary .may, from tims to timw require, in an amount nof less than F et ey
written in companies.accaptable to. the beneficiary, with loss, payabile to the Iatter; ell policies of insurance ghall be dolivered to the bens-
ticiary as soon as insured; if the Brantor ghall. inil foi any. reaszon to procuire any such insurance and to deiliver the policies to the beneliciary
at least fifteen days prioc. fg the expiration of.any policy of.ingurance row or hareafter placed on the buildings, the benoliciary may pro-
cure the same at grantor's expense, The, amwntiop!iectqd),.un@r.gny diro or other insurance poiicy may be applied by beneliciary upon
any indebtednsss sacured heraby and in such ordes ag bersficiary may determins, orat option of benaficixry the enfire amount so collscted,
or any part. thereof, may be released to grantar, Such application or reloase shall ot cure or. waive any default or notice of default here-
under. or invalidate any, act done Pursuant to such notice.. ... e . .

- 5. To keep. the property. free from construction lieny. and. to. pay ail taxes, asseesments and other charges that may be levied or
assessed- upon or against.the property before any . part of sucii taxep, asseszcionts and other. charges bacomo past dus or delinquent und
proraptly deliver receipts therefor to banoficiary; should the grantor fail to.make paymint of any taxes, assesgrnents, inrurance premiuras,
liens or other chargos payable by grantor, cither by direct payment.pr by providing beneticiary with funds with which to make such pay-
ment, boneticiery. may, at. its cption, maky - 1ié. thereof, and e amount. 36 _paid, with interest at the rste sef forth in the nofe
secured horeby, fogdether with the-obli 1 i pate and. 7 of this trust dsed, shall be added to and becoms a part of
the debt secured by this trust. deed; wit, rafvy .any righ from besack of any of the covenants herect and for such payments,
with interest as aforesaid, the. proporty hereinbefore doscribed, as.wall sz #he grantor,.shall be bound to the same extent that they are
bound for the payment of the .obligation herein described, and all such payments shall be immediately dus and payable without rotice,
and the nonpayment. thereot. shall, st tho option of.the baneficiary,.render 8!l eums sscused by this fruet desd imeoediatsly due and pay-
able and constitute a breach of this trust deed, | ., T . .

6.-To pay. all costs, fess and axponses of this trust including the cost of ¢itle wearch a3 well as ihe other costs and expenses of (i
frusteo_incurred in connection with or in entorcing this, obligation and trustee’s and attoroay’s fens actusily incuered.
o ¥ To appear in and dedsnd any. astion or prooseding purpwrting fo atfect the sacurity rights or powers of bepaliciary or trustos,
and in any. suit, action or proceeding in which the benaficiary or trustee @by 2ppaar, incheding any suit for the foreclosure of thls dead
or any suit of action relefod o this instruwnent, ircluding but not limited to. ity validity andfor sntorceability, to pay &l costs and ex-
penses, including evidence of. title and the benoticiary's or. trustoe's attarnay less; the smount ol atfornvy fros mentionsd in thiz pars-
graph 7 in.alt casss shall be.lixed by the trial.court and. in the evant of an appeal trom any uddmont or decees of the trint court, grentor
turthar agrees to pa/ such sum at the appsilate court shall edjudge reasoneble as the baneficiery’s or trustes's astornoy foes en such appssl,

. It:is mutually agrsed that: . . ... . . e L e ) .

8. In tie. event.that any. portion or all.of the. property. shall be tskest under the right of ervinent domsin o condemnation, bene-
ticiary. shall have (he right, it it so elocts, ¢o require that all or any . poction. of .the. monies payable as compensation: lor such taking,

NOTE: Yns $ust Do Act provides st the kusica hemsunder mosnt bS eifiar an Stimoy, who 12 &9 2ol mamasy & B Oragos Stala Ba, a ben't trost company
¢r sevings ond loen asseciation sullioried to do buzlness under the, fews of Drexgon. or.ihe United Stetes, o titla inqurance company outhorized % inste Htis t real
paopecty of this stats, Ie subsidiaries, aifiisios, agants or beanches,  Unlipd Stales or oy agsacy theree, or 2 cecron agaat licensad sndes GRS 896,555 t 36,535,
SWARNING: 12 USC 11043 veguiztan and. may prohibl ecorchs ol iy opion, v L e :

Th publsher supgerts the sch e agraran et oo of bl Saselciary's scsnt i compi debil




1y’ paid or incusred by gmnim- ‘

expensce and sitoroay’s fees, both
balance applisd upon the ivdebied-

the nota ior endarsement:(in cagse of full 1 . ' ancslly ' t¢ afle s lability of

the indebtodsess, frustes. may (a) consont. tot] Dy, ZDAD.OF o groperty; {b) joén in granting any sasemsat or croaf-
ing eny restriction thereon; (¢} join in any subordination or.othor "agrsemen tecting this deed or tha lien or chargs thersol; {d)
reconvey; without warrenty, all-or:any ‘part of the properiv., The.grantss in any, regonveyance mey be describad as the “persan or pessans
Iogally entitled shereto,”. and:the recitals therein. of. any matiars.or. Jacts shall ba, cenclusive proot of the truthiulness thereol. Trustes's
{ees for any-of.the services mentioned. in: ¢his paragraph: shall.be.not less-than $5. . i e o
. .10, Upon any delault by.grantor. hereunder, beneficiary. . may, at ‘tiom ‘without notice, either in person, by agent or by a recaiver
to ba appointsd by a court, and without regerd fo the sdequacy f.any._ security. for ¢the indebiednass horuby secured, enter upon and take
posssssion of the. property- or. any. -past. thereol, in ifs own. namy, -atherwyiss collpet the rents, issues and prolits, including those past
due and. unpaid, and apply the aams, less costs and expe eperation and .collection, including « ble attorney's fees upon any
indebtednaess sscured harety,.and in such order. as beneticiary may. determine, " .. | .. L )

. 11., The antering upor and faking possession of the property, the collection of such rerts, issuss and profits, or #hs proceeds of lire
and ather insurance policies:or compensation oc awards for-sny.$aking or damegde.ai the property, and the application or ralesss thereof as
aloresaid, shall not.cure or waive .any default or notice of delault, hereundar. or. invalidate any act dons purstient fo such notice,

- .. 12, Upondetault by drantor in payment of any indebtadress aecurad hereby.or in gtantor's periormance of any agresmont hereunder, time
being of the.essence with rospect fo such payment andler performance; the bonsliciary mey declare all eums secured hersby immediately
due-and payable. In such an-event the henaliclary may elect to procasd fo forsclose this trust.deed in equity as a mortdage or direct the
trustes fo forecioze this trust deed by advertisoment and sale, or.mnsy. direct the' frustes ta pursue any other right or remedy, either at
law. or.in equily, which-the benoficiary may have. In, the event the beneficiasy. slects to lorscloas by advertizement and sale, the bane-
ticiary or the trustes shall execufo and cause to be recorded & writtsn notics of dafault and clsction fo sell the proporiy lo satisly the obliga-

tion secured-hereby whereupon the trustee shall tiz the fime.and place ol sale, give notics thereof a2 then roquired by law and proceed
to foroclass. this trusi desd in the manner provided in ORS 86,735 to86.795. ... . . . oo '

. 13. After the.trustes has comunenced, loreclosurs. by advertisement end sale, and at any tima prior to § days belore the daie the
trustes conducts the sole, ths grantor.or.any. other. person so privilegad by ORS 86.753, may cure the default or dafgults. Tt the deleult
coneists of.a lailure to pay, when dus, sems secured by the trust deed, the defailt may be cured Ly paying the entire amount due af the
time of. the cure other than sich. portion as would not then.be due had no default.occutred, Any other dalaulr that iz capable of being
cured may be cured by tendecing the performnncs required.under. the, obligation or. trust deed. In any case, in sddition to curing the do-
fault or. delaulis, the. person eifecting the -cure shall pay. to the bensficiary. all costa .and . .expenses actually incurred in eniorcing
the obligntion.of the trust deed togother with trustee’s,and attorney's fees not exceeding the amounts providsd by law.
<. - .14, Otherwiss, the sale shall be held on.the date and gt .the Hime and place daxignated in the notice of sale or the time fo which
the sale. may be postponed as.proyided by low..The, trustos may tell the propserty either in one parcsl or in ssparate parcels and shail sell
the parcel. or parcels: et auction. fo the higheet. bidder for cash, payable at the tima of eals. Trustee chall deliver fo the purchaser its deed
in form .as required by law convaying the property. so_sold, but without any.coyopant or warvanty, sxpross oz fmplied, The recitaly in the
deed of any mattery.of fact ahall bo concluyive. proof of the truthiulness. thergof, Any person, exciuding the trustee, but including the
grantor and beneficiary, may purchsse af tho sale. . oo coi anie s s i osie e S

- A5.. Whan. frustes .sells pursuant to the. powers provided herein, trustse shall apply the proceeds of sale to payment of {1) the ox-~
P of sale, including the. compensation..of tho -frustee. and, & reasonsblo charge by trustes's attornoy, {2) to the obligatior: sscured by
the truat desd, (3) to all. persons having rscorded liena subssquant to the intecent of ths trustas in the trust deed as their interests may
appear in the order of their priority and (45 the surplus, if any, o the grantor;cr. to any eucceesor in Interest entitled to such sucplue.

16. -Beneficiary. may .irom time to tims appoint.a succestor or successors to any trustee named herein or io any successor trustee
appointed hereunder. Upcn such appointent, and without conveyance fo the successor trustes, the latter shall be vested with all title,
powers and. duties conferred upan any. frustes herein named or appointed hereunder. Eech such appointrrent and substitution shall b
made by written jnstrument executed by beneliciary, which, when recoeded in the mactdage records of the county or counties in which the

progerty is situated, shail be conclusive provf cf proper ap iniément of the micosssor trusies.

" 17, Trustee. acvepts this ttust whon this dsed, duly exscufed afd ncknowledged, is mnde a public recocd &s provided by law. Trustee
is not obligated to riotily any party hereto of pending sale undar any, other deed of tmst or of any action or proceeding in which grantor,
beneficiary of trustes shall bo & party inless such action or proteeding i brought by trustes, ‘

" “T'ha grantar covenants nud agrées (o and with ie benoticiary and ke beneliciary’s successor in interest thet the grantor is lawfuily
soized in e simpls of. the real property. sud- hay & valid, unenctimbered title thoreto, excapt as may be st forth in an addendum or exhibit
attached. hereto, and that tho granfor will warrant and forever delend. the same-agalust all porsons whomsesver. .

~WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement: batwsen them, beneficiary.may . purchase, insurance at: grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not; also protect geantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may, not pay any, clgim mede by.or against grantor. Grantor may later cancel
the coverage by providing evidence that. grantor.has obtained property. coverage elsewhers. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply (o it. The effective date
of coverage may be the date grantor's prior coverage lapzed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considersbly more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liabifity insurance re-
quirements imposed. by: applicable law. ;. : .

" .The grantor warrants that the procseds of the.

» : b9 that th _ Toan raprosentsd by the abuve dascribed note and this trust deed are:
(¥ primarily for gfantor's personal, family or.kousehold purposas (ses Important Notice below), . -
~:i(B) for arorganization; or!(even if grantor is & natyral person) are for business or commercial purposes. _

This deed applies to, inures to the benstit of and bindy all parfies hereto, their heira, logatess, deviseos, administrators, executors,
personal sapresentativos, successors and. assigria. The tecm Baneliclary shall mean the holder and owner, including pledgee. of the contract
gecured I)greby,;whether;or‘,qqt-named:as g-bem!iclum_{igtein._\ AT aRRT 3 cood ‘e _

In construing this trusi deed, it Is understood that the grantor, trusies q_nd/or bensticisry may each be mors than one pervon; that
if the context so requires, the singular shail be taken fo mean und include the plucal, and that genseally all grammetical changes shall be
made, assutmoed and implied to ma%e the provisions heroot apply equally to corporations and to individuals.

. ..IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written.
* [MPORTANT NOTICE: Delete, by Rning out, whichaver warranty. (o) or.ib).s. - Klamath Machine
not-dgplicable; if watranty {o} Is' applicablz and tha beneficiary is o craditor R Y2
aé such word'is definéd In the Truihiln-lending Ach and Regulation Z, the '
baneficiary JAUST comply. with the. Act-end’ Regulstion by making required . --c-- Zﬁ

disclasures; for shils porpdsa: use Stvans-Ness Form, Mei 1319, o eguivalent. ¢ ¢« Bles 1
1 complisinea ‘with:thoiAet Is not raguired, dhregnd this patiea! 1wt RV BeThant: e
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' This instrument w&%a’é:kpoﬁvicdged Belore me on .........
onald.C..Rice,. Presidens snd Delbert L. Peterson, Sec.
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