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 THISDEED OF TRUST. made this 2320 sayor_Novembey -t .° o, o 1 - . 15298
 bewieen.i ESTRAL R, FELOINGER AND DEANNDRA. S. FELSINGER . S

a as GRANT‘ORwhosc”gddressu;t&{gdabpve SFIRST AMERICAN TITLE. R I R .
" - an Oregon!Corporation:.as Trustee/ and AVCO FINANCIALSER VICES OF OREGON. INC: as BENEFICIARY. : :

';
' . }.ir-conditionin;; equnipmen used in connection therewiik, all of Which,
. property shove described, all of which is referred. 0 hereinafter: as

- TO HAVE AND TO HOLD sald land and;premises. with'all the sights, :
.ad%}qgt}gxs, successors and assigns, upon tlifsg\ggfs;;_gnqug{“tjx_g‘jgsgg%:’gﬂ purposes fmwi:zg, and none other. - :
antor also. assigns o Beneficiary all sents, issues and'profits of sald premises, granting the right t collest and use the same, with o without takisg passes -
sion of the p{ﬁﬁl&, dusing continuance of defallt hereunder, and during cbﬁm&‘ o fick default suthorizing Beneficiery to enter upon mbd premises |

. FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor sontained herein; (2) Payment of the principal sum with interest

';fonowing;&,e;c;ibed propenty. sitbatéd in... KLAMA_TH

- rogather. with all buiidings and imprevements naw oz harse

N

~WITNESSETH: That Grantor GRANTS. BARGAINS, SELLS! CONVEYS AND:WARRANTS T0 TRUSTEE IN TRUST, WITH POWER OF 'SALE. the

County, Statéo!:Otegon,

Vs notcurrently used £origencultural. ¢

~COMMONLY KNOWN AS: 33115 Malhetir SE., §

I

‘River, OR 97639.

" NIMROD| RIVER PARK, according

office of the County Clerk‘,

R .

piivieged and

and/or 16 collect and anforce the same without regard to adequacy-of-any mﬁ}y:fqr;thein;!ehtednu; hersby secured by any lawful means.

as pfovided, Tiﬁgcf?é_ﬂgegwit_bamg “terms and - provisions of -a-Promissory NotefLoan Agreement (hereafter referred te as “Promissory Note™) dated

, S , and having the date of its final payment due On wiamd ot D d O3 mmmira—r , OF 35 extended, deferred
or rescheduled by renewal 61 refinance_herewith executed by Grantog and payable to thelorder of Beneficiary. to which Promissory Note seference is
hereby »’““’*5‘2‘1"6%“‘5‘ Z:Jf»:in’y:;‘additippﬂ advances in a principal sum not exceeding, sl $his Déad OF Trisy shall pot secure more than. the sggregate
sum of § il e with inzérest thereon, 35 may be hecafter loaned hy Bensfictmy to Gramtor, of any of them, with interest thereon. This
paragraph shall rot constifute a-commitment to make additional lcans in any amount; {(4) The paymens of opy seoney that may be advanced by the Bene-
ficiary ‘to’ Gratiter or to thiird: parties, with interest thereon; where (2 amounts are s@varced to protect. the secuaity in sccordance with the covenants of
this Deed of Trust. - RN o , IR T

G SR WO L ey del e Seae s e : :
All'payments made by Graritor(s) on 'the obligation secured by this Deed of Trust shzll be applied in the following order:

FIRST:: To! the payimeénit‘of taxes and ‘assessments that may-be:fevied and assessed against sald premiscs, insurance premiums, repairs. and all other

charges and expensas zgreed to be paid by the Grantor(s). : e S

i SECOND: To the payment of interest due-on s3id loan: THIRD: To the payment of principal.

PPN A e

70 PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) T kerp said premises insural sgainst fire and such otber

¥

. 33-058% {REV, 10-85) OR

casualtics as the Beneficiary may specify, up t0'the full value of all improvements for the protection of Beneficiary in'such manney, in such smounts and in such
companies as Beneficlary may from time to time approve, and o keep the policies thezefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(iess experises of collection) shall, st Beneficiary’s option, be applied dnisaid indebtedness, whether.due or not, or 10 the restoration of zeid improvements. Such
application by thie Bésle ‘shall 'riot cause discontinuance of any-procesdings to forecioms this Deed of Trust. In the event of Foreclosere, ali rights of 1he
Graator in insurance policies then in force shall pass to the purchaser at the foreclosure zabe. (2) To pay all taxes and special assesznents of any kind that have
been or may be levied tpon said premises, o any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in said premises o in szid deb,
and procue and deliver to Beneficiary ten (10) days before the day fixed by law for the first interest or pesalty to accrue thereon, the official receipe of the propes

officer showing paymient of-all such taxes and assessments. (3) In the event of defsult by Grantoe(s) under P 1 or 2 above, Beneficiary, at its option
(whether electitig /to declare’ the whole indebtedriess secured hereby duc and collectible or not), may (@) effecs the msuranse above providad for and pay the

rezsonable premiums and chasges therefor; (b) pay all said taxes and assessments without dererining the validity thereof; and (c) such disbursements shall be
deered & part.of the indebiedness secured by this Deed of Trust and shall be immediately duse and payabie by Geantorts) io Beneficiary. (4) To pay when due any
lien on the property which is senjor to the lien of Bencficiary and, notwithutanding any right o ption granted by say senior kisn ur by any staios ienholder,
Grantor will not permit the priscipal balance of any sénor lien to inérease ghove the balince at the tisee of the making of this Deed of Trust until this Deed of
Truit shall have been paid in full. (5) To keep the buildings nd other improvements tow existing or bereafter evected in good coadition and repaiz, not to commit
or suffer any waste or. any uss of said premises conqa:g 10 restrictions of record or conirary to Inws, ordinanees or regulations of proper public authority, and 10
permit Beneficiary to entr at all reasonable timee fcir the pusrpose of inspecting the premises, wmm:xmm onz hundred eighty days or restore prompily and
in a good and workmanlike manier any building which may be constructed, damaged or destroyed , 804 10 poy, when due, ali cluims for labor performed
and materisls furnished thersfor; (6) If a signer of the Promissory Note, that he will pay, prompily the indebtedness secured hereby, in full conmpdiance with the
terms of said Promissory Note and this Deed of Trust, and:that the time oamymem of the indebiednss hereby secured, or of any portion thercof, may be
enended o renewed and any portion of the premises hevein described may, without notice, be relcased from the lien hereof, without releasing or affecting the
personal izbility of any person for the payment of said indebtedness or the lien of this instrument upon the remainder ¢f said premises for the full amount of said
indebtednass then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal Kability or the
Een hereby created. (7) That he is seized of the premisks in fee ¢imple and has good and lawful right to convey the same; (8) and taat be doss hereby forever
warrant arid will forever defend the ticle and possession thereof 2gainst the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or ncglect to pay instaliments on sid Promissory Note as the same may hercafter
becoms dus, or upon default in the performance of 2ay agreement hefeunder; including causing or permitting the principal talance of any senior lien to increase
abiove the principal halanos at the time of the making of this Deed of Trust or, subject to. paragraph (14) hereof, upon sale or other disposition of the premises by
Grontor(s); o should any action or proceeding be fiked in any court to enforce any lien on, cisim against or interest in the premiscs, then all sunis owing by the
Grintor(s) 1o the Beneficiary under this Desd of Trust o7 under the Promissory Note secured hereby shall immedistely become due and paysbie st the opwion of
the Beneficlary on the application of the Beneficiary or assignee, or any other person who may be entitled to the monics doe theresa. in the evons of sach detat,
Bemeficiary may, execuie or cause Trustee (e execute a written Notice of Default and 'of Bleciion To Canse Saidt Propernty To Be Sokd to sexdy the obligation
hereof, and Trasiee shall file such nstice for record in each county wherein said propenty or soeme past or parcel therea is sinuated. Beneficiary also shall deposit
with 'r:gswe'.rme‘ Fromissogy l!:nte and all docurpents evidenting expenditures xeczend heveby, wiesrupon Trustee shall fix the time d piace of sale and give
notice thereof as required by law, - - .o )

{2) Whenever. all or.2 ponion, .of any obligation secured, bykl,;hi; “Trust Deed ‘has becoms dus by reesoss of a defsult of any pert of that obligation,
including: taxes: assessments. .promiums. for insurance of adverices made by a Bentficiary'in atoordanee with the terms of the Trust Deed, the Grantos of
his' successor: in: interest.in- the trust property;.or any part of it any. Beneficiary uiider & subordinate Trust'Deed or any person having a subordinate kien
or-encumbrance of yecord on the’ property, 2{ any lime prior to the time’ and date ‘sev’ by ‘the Trustse for the Trustee’s ssle if the power of sale thesein
is; t0.be oxarcisad, . may p;y»‘,m the Beneficiary, or his piccessor in interest, respectiveiy, the entire amount then due under the terms of the Trust Deed

and: the .obligation ;securzd thereby {including costs 2nd expentes sétaally inturted i’ enforiing the:tenms of the obligations and Trustee’s and Attomey's

fees-actually, incuszed. if Aligwed. bgf;g;wl_g;he tan sich portion of ‘the prificipil a8 Wwould not then be due had no default occurred, and theseby cure.

the. defauly, After, payment ‘of this 'amdunt, sl proceedings: had oF isiituted 10" foretiose' the Trust-Deed shall be: dismissed or discontinued, znd the

obligations apd Trust Deed shall | yeinstatéd and shall temdl "tHe dame ‘as i moracceleration had ccenrred.. oo - . .
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urienances thereto belonging o frustse and his ’hé‘irs._ exscuton.
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P

v heat +irs. plumbing. gas; eleciric, ventilating, refrigerating and
of s‘mw‘_a?‘rmz?@wwame_ﬂ fignires and subjsct 1o the
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T “deliver Eﬁkm} TRed o property-so_sold. ul Without A
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+Trustee shall 2pplyhe procesds af ah paymentof (1) ii:im! fxiicals -ﬁwmmtmm&eﬁmm& mcmdmg the payment of

‘thfw‘!‘msaws?n%ymm;;wy 's:feeds: (2), ggiqrfggﬁﬁdc 8 qf,tiuﬁﬁgro } wiith sald inid/revenue stampe on Trustee's Deed: {3) all surns

{expended under the-teems; therenf. not il epal &rﬁ He' {1 :gm« by 13 (4Y all otier sum then secured bereby: and (5)

the remamden if any, to the person or pemns Tegally ‘éntitled l\mw. br‘the 'i'mswe. in‘m dim-emh may depdsit tha haiance of such proceeds with the
stie Cmmw i whxch the sale took plac- : {

' 4Gra or sun%

: (5)_ seﬁeﬂéiaxyumay appa!m a:mc&.mr ;rusxee -at-any;dime, by i 7 gac ¢ offics: o wCozmty‘ Recordcr of eath ::oumy i whzch sazd

;.‘ert}? ‘or: Borme i part; thereofis; situated,ia Subsm\xmn\,'qt} sieg, Tzom. the. time: the 'sybiftution ¥ _my recmd ‘the new Trustee shall succesd 20
"the powezsnjutics. anthorityoand title of ghe Truste nmcd :

o

any
leaged“ahﬁ nozicelthmof shaﬂvbc wn msd PI6Y thmo mg(le. in, the mannar pmvzde

gy Nomithsmndmg in}thingArin this”Deed of; '{m\ oAb t ory, red hereb « ;ontrary, neither this Deed ot Trust nos suid
" P‘mnnssory “Nete'] shail"be ’deamed A0 ;mpox on ation. pt. o the extent that the same’”may- be muy

k ’mzde vn pﬁbﬁc xécond a3 pmvtded by law. Tmsm i no!
iy aetion of proceedsng in -whzch Gmmr(:). Bem&'msxy or

iGrantofs) trankfei(s) the ownership of the satdgremises, or oy part thereef, emu’” unpaid balanee of the debit secu:ed hmby il
dutg ptian of Boriafisidry however; Beyeficiasy. may.permit an msxmpuon of Gm:tox s obltgzuom bra pmy satis-

) ording in 13 -nm Deed pr dm_ & {Gr, the fec utto sfmandconsmmi‘hmnd!ng thcnerszﬁamym‘rm
" shall niot be e:dit?ﬁed 10 recover ¢oi!ec§t’ion' exﬁenﬁes of: any *to ‘!hm fers and attorney’s foes; except as the seme maybe
: aliowed by th~ Qregon Conmmer ma Act or oihar applécnblnuw, s
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‘ “The undessngned is the !egal owner and: holdex of ali mdehtedness secu:ed by thas Deed of Trust. All sums secured by :aid Deed of Trust hasve

-bccn paid, and . you are reguested, on payment to you of any. sums owing:to you' under the terms of said Deed of Trust, io cancel afl evidences of

.:mdebtedness. ‘secured by said Deed of Trust. deliveredito you herewith and to nconvey thout wammy o me pmies designated by the terms of
, Dead of Trust‘ the esme now‘held by you underwth RS ,

'j:hf!a'il Régonvcy’anéé tpi .
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Do not icss or vdmvov. This Dm'of Tnm mustibe delmnd 0 m Tm:tet foe meeimim btfm nmmrm will be mode.
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