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e Ggax;rfaz’--.irfe‘;"ocabb 'y ‘grants, b&fgaiﬁs,vn'«fe(ls‘émi _éqg:};:eys to frustee in trust, with power of sale, the property in

mmmwcomtymeém escribadas: ., L | B
LOTS 12, 13, 14 -and-19, TRACT 1314, PINE RIDGE ‘RANCEES: ;according to the official plat
thereof .'_Q'hffile“in'f._t':'héfdffié_é‘fbf:tﬁ County Clerk.of Klamath’ Cohunty, Oregon
ABDGOvernment Lot 4; that'portion  of tha S}zﬂE&.lying,Westerly' of the Southern Pacific

Railroad right of way;' that portion of Overfiient” 16t 9 and''that ‘portion of the EYSEh
lying’Wes’terlyOf theSouﬂlem?aci ‘Railvoad right v, all lying Rorth of the plat
of Tract. 1314, Pine Ridge. Ranches, . Lo S ey e |
i SEE ATTACHED ExﬁIB‘I’P.A:"Bi'.~,F0R}:PAR?I{IALLRELEASE;EBLQVISIO&,- : o

together with all and aingutar the teneirsnits; heradifaments dnd Appisrteniances and-all other fights thareunto belenging or in anywise pow
or hereafter appartaining, and ths rents, issites andl profite:thereof and alf fixiures s ’ i

F"?QW?R@‘!Y., BT B e e T G G L RO TR e s : :
Lo ,FOR,THE;P‘URPQSEZOE‘S,ECURI_NG CRFORMANCE. of each ; grantor herein contained and payment of the wan
or QNELHUNDREQ 'WELVE. PHOUSAND HO/100 sawE BRA AR AN SRR IR IARAA KKK EANEF IRk AR s

T ORI .

- Dollats, with Intérsst theredn according to the ferms of & promissory

not soondr paid, (o be dus and payabls  NOVEMBER -1 LAt N

. . The date of maiurity of the deht ‘sacyred. by this inttrutoat ia.the dats, stated above, on which the {ina? insfaliment of the note

. 1€ dug and payabls, Should the granjor sither ‘agree to, attexpt, fo, or. actuslly sell, convoy, uvs arzign all (or any part) of the prop-

" erty.or.all (or any. part). ot granior'y Aintorest in t't-.witx‘zoutnlizétunbfnidné ‘the. wristen consent or approval of the beneficiary, then, ot the
hensficiary’s. optiont, -all ‘oblig;xtiansasecarm'.\by.:ﬁzig instrument, itrraypective of the maturity. dates expressed therein, or bersin, shall be-

came immediately dus and payable.: The execution by grantor ot an ‘earaest- money. agreemnntt? doss not -constitute o sale, conveyance or

notﬁ’of:h:’reg"id. fq“he;re‘s’ryrt'ﬁ, le' to Bénstlelary ‘or order ilwé g{&itla by grartor, the ‘firal payment of principal and intorost haceof, it

essignment,: - e T e e :
:To:protect the socurity of this trust deed, grentoragrssss - i - TS e e C :

1 To protect,: preserve: and. ‘nm_t‘nla:‘n;:hwpm:aa-uyrixr;gnod'condiﬂm ‘and’ repaie} not’ to' remove or deaiiish any building or jem-
provement therson; not. to commit or;p;srmit:ﬁmﬁmatn‘of;ffm‘-prqparfy;»‘* [ R S e Ce :
20,10 coraplete or rastors prompely-and i good and dabitable: corditis wny Luilding ‘ve Improvemont which may bs constracted,
damaged or . desiroyed. thereon, and pay when oo all coetaincurred thazdfor, . 0 i, Lot e

w30t To comply wlfh\all‘lam,zordlmmeu,vmgulatiam,fcovonanfs, corditions and restrictions atfecting the property; it the bonsliciary
80 requests, to joln In executing such financing ‘atatstents pursiant 10 the Uniform Cetnmercial Code as the beneficlary may require and

to pay for iling sames in ths proper pubiic oifics or: oftlcss,.as well ‘ng ‘tha cost ‘of all ‘Hen sedrches made by filing offickss or searching
#gencies as may be deemad dazicable by the Boneficiary, v oo oo CLO e e

e A Ta provide and: continuously - maintain insurance on  the badidings now oy hareafter erecied on the property c:gu.-’mr Joxg o
damags by tire and auch other hazards aa the bensiiciary may’ from time fo $ims resjuire, in an amount nof less than s’fm URRBLE VAL
writien it 'companies accaptable to. the Leneficlary, with iosy payable o the Intter; all policies of tnsurance shall be dslivered to the bene-
ticiary as sooty ez insured; if the grantor shalf fali tor-any reason fo procure any such insurance end to deliver the Policios to the baneficiary
at Jeast fittesn: days prior to ‘the'sxpiration of any policy of fisrarce now or-heroatier plsced on the buildings, the Baneficiary mAY pro-
cttre the same at grantor's exponge, The amount collectedd. indar any fire or othes insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in such order as beneficiary may determine, or af option of beneticiary the entire amount 3o oollected,
or-any part thereof, muy be relosssd io'grantot.{'Such'eppﬁcaﬁmi ‘or' relears ahall not cure or waive sny dsfault or nofice of dofauls hore.
under or invalidate any act dona pursuant to.such riotice, . oo v e L B T

» 5, To keep the ‘propécty lree from construction Hiane and to” pay . alf taxes, assessmonts and other charges that may be levied or
assessed ‘upen or against: the Eroperty bofore any part of such taxsa; assessmonts and other charges become veat dua or delinquent and
promptly deliver raceipts: therstor to beneticiary; should the grantor ail to' thake payment of any taxes, rssessmenty, insurance premiumy,
liens or other charges paysble by grandor; elthar by direct paymant or by providing benoticiary with tunds with which to make such pay-
ment; benoliciary: may, at it option, make ‘peyment thoreof, and the ameunt so: Baid, with interest at she rate ses forth in the note
secured ‘hareby, rogeiher.Wi!h'fhaobligatiomdewlbbd In-parefraphs 6 ard 7 -of ‘this frust desd; shall be added to and become a part of
the debt. sscured by this trust dead, without waiver of any righte arising {ron: by 1 0f atry of the covensnts hereod and for such payments,
with interest as alorsssid, the propecty hereinbefore deseeibed,; ad-woll ax the ‘drantos; ahall Be bound to the same extent that they are
bound for the. rayment-of the obligation horein described, and ol such payments shalf be immediately due and rayable without notice,
and. the nonpayment thoreot shall; ‘at the option of the beneficiary, rendor .all ‘sums'ssciired By this trust dued immmedistely due and pay-
able and constitute a-broach of this trust-deod. . Tl AT A E '

: 6..To pay all costs, foey ‘and  expenses of this frusé inchuding the cost-of title soarch ay well as the other costs and expenses i fhe
teustes Incurred in: connection with-or in snlorcing :this -obligation aad. trustoe’s arid atfornay’s faes actually incurrad,

7. To appear. in-and defend any sction.or procsoding ‘purporting to alfect theisacurity rights or powers of beimticiary ce frustes;
and-In dny sait; action or ‘procesding in 'whidx’!he.bemlici&ty-or' trustec mmy' appear; including any suit for the foreclosure of thiv doed
or any. guit. or: actibn‘:alax‘c‘d?to'Hn‘s--imﬂume’n‘t; intluditig: but ‘not lenited At e validity arid/or enferceability, to pay aff costs and ex-
penses, ‘including evidence of title and the: beneticiary's or i : ‘fse3; the amount of attornsy fees montionsd in this para.
graph 7 in'alt cassy shall be tizod by ‘the trial courd and ppeal from any judgeent Sr decres of the trial court, grantor
further sgrees to pay such wim at the appellate couré shall adjudge reasonabis sy ths beneticiary’s or ttustes’s attorney fees on such appeal.

e It js-mutually agreed thats . - . . T e e SRRt PR )
. 8.°In the event. that. any: portion or. all of ‘the. proparty ‘shall bo ‘taken under the right of eminent domain or condemnation, bene-
ficlary-shall have the right, .if. i¢ so:elacis, to. regaire ‘that: &l ‘or any portion- of -the: mories payable as ‘compensation for such taking,

NOTE: The Trust Deed Act provides that tha trustes amundu-msi:hé,e!iheum attoriiey, who i en sefive member of the Dregan Btaie Bax, n benk, tremt tapany
- Oesavings and loan-associstion suthorized to do businese uader thy laws-of Cragern or the United Seves, 4 titie tssranes convpany aathiorized tn tnzwrs Bie & raal
properly of this stats, ity Sulisidizrias, atilfiates, aganis or branches; the Usitad Stetus o7 any sgancy thonel 30 evtroie ogent fesweed mader GRS 526505 b 698 585,
"WARNING: 12 UST 17013 rejiulites aivd Mgy prolibit exeielos ol thia aplign )+ SRR g ‘

Tho ilhar sAggsst ha st o syrsaman adress th I of i Sondhcti's st empios i,




1% paid ar ihcurced by granior

fy.and ‘exponsie snd attorney's feas, both
WF R Balars ‘applisd upoti the ndebted.-

el o ¢ 2878 2 : ‘ Hoh: I nentd us' shall be HECEISRRY
s e erkadon,: prompely apon beneliciarys itequant, hbt, SR : Rrek R A L IR R HE SR

Bt | 'tmr.i!r’ma'nndrirom»t:‘mﬁ«'fo-riiﬂyb-’upémari&em;t@k&?:m‘ beneticiary; payment ‘and presevistion of this desd and
- the! note: for ‘endortement, (incaie of tull rac'qavo}'améi;%fw‘,’q@mm!{en);.wiahoufihfbctfag*m:‘ﬁaba’lify‘oivmr pesson for the

the vfﬁdabtedmu,*fmth}:zt‘ay» (&) consent to ths, making of a he property: (b

ing anp ‘restriction. thoreon;y (o} juin in any. subord or:¢ , ¢ stfacting ‘thi)
: ‘r’ecb‘:‘ﬂ/é)";fw;fihbnf‘warfarxt;",‘,élltoi-’a:iyiﬁa&‘t of ‘the propecty. The grantes’in any réconveyinco
ledally. entitled 'sherets,” ‘and-ths recitals ‘thérein of ‘arip. mattérs-or tacts ‘ghall te.
‘fees for any- of ‘the-services mentioned i this Pacafraph vhull e not lewd than 85, - : .
T 100 Uportiany defaule by grantos he‘r‘ét’mdar;’be‘néficlafyvm&‘)'&at any flmis witheut notice, either in person, by agent or by a receiver
to bo appointed by ‘court; and withoutregard fo the ‘adegiimcy of any sacurity ior the indebtedness harehy secured, anter ugon and take
possssston ‘ot the property or any . part tharect, in its own nams ‘ais ‘or. otherwise collect the rents, lwsues and prolits, including thoss past
‘due snd unpaid, and' gpiv: the same, lesy vosts and. exponsse of opsration: end Collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and in-wuch order as beanaticidry may determine, - o : )

~ 1L The entering upon and taking ‘poszession of the proporty, the collection of such rents, fssnes and prolits, or the preceeds of firve
and other insiirance policisa or mpensation’ or awardsifos any taking or damago of the properiy, and the mpplication or relesse thereo! as
aforesaid, shall not cure or waive any.default or hotics of defsulé ‘hereunder or-tnvatidate any act done pursuant (o such nofice,

- 12 Upondelault by graniar in payment ofany indebtedness sscured hersby or in grentor’s perlormance of any egreement hereunder, time
being of the sssence with respect 1o such peyment and/or performance, the beneficiary may decisre all sums socured hereby immedistely
dus wnd payable; In sisch an ey atiatiol ‘nmy’-elmltci‘pt‘caeod‘!b'!or'ecléaé‘this'frdn desd in equity as a mortfags or direct (he
trusted- fo-foreclose this fruat deed by advertissment: and sale, Sriany - dirsel the tristes to pussie any oths: right or remedy, pither nt
law or in’squity, whick ‘the. benwHciary: may, have, ‘In'the tvent the. bensficlary slects to foreclose by advertisement and sale, the bepe.-

‘ticiary.or the trustes shall ‘exotuto and cause to ba racorded n #ritten nosics ol dalaislt and election to soll the property to satizly the ubliga-
tion secuited - horsby: wheraupon the: truséss slall 4ix"the time and place .of ‘sale.’ ive' notics theraof as then required by law amd procesd
to foreclose: this trust daed in the manner provided: & ORS 86:735 10 86.795, <+ 2% i« o P
o113, ‘Alter-thy tristoe hay comimenced foroclosurs ‘by advertisement and 82ly, and at any time prior to 3 days before the date the
trustee conducts the: sale, the Erantor or any ‘othsr petsor ‘s6 ‘privileged by ORE'85.753, may cure the defanlt or defeults. It the default
consists ‘of a'failure io ‘pay, when-dus, sums securéd by the trudt ‘deed, the defeult imay be cured by paying the anfire amount dus af the
‘tirrie ot the: cure other Ih'ansuch'pwﬁon‘ss\Wouldﬁ-nof' thent ke tus had nio default occiarrsd; Any other detault that js capable of being
cured ' may be’cuted by tendering the performance required urdes the obligation-or trust desd. In any. cags; in addition ‘o caring the de-
{ault -or . dotaulis, the person ‘effocting  the' curs ‘shall pay o ‘the benaticiery - alt costs and ‘sxponsay actually incurred in enforcing
the. obligation of the trust deed togather ‘with trustes's and attornsy'a fees not excesding the amournts provided by lsw, _
et 1.0 Otherise, the sale shall ba held an the date and ¥ the 4ime’ exttl plaoe “désigrinted in the ‘motice of sale or the tims to which
the ssle may by postpansd-as provided by law. The irustee may so8! tha: property-vithet in one pares! or in soparate parcels and shall sell
the: ‘parcel or: parcels at auction: to tho highoss ‘bidder for cash, payabla at the time of sale. Trusteo shall deliver 1o tho purchasee its deed
in fofm as by law: “tha: pr 80 it ‘withott dny covenant or warranty, express or implied, The recitsis in the
‘ :proot ol tha truthiulness thersof, Any parvari; excluding the trustoe, but including the
drantor. and- bereticisry, may purchase ot the salei vt i TR e e
18 When drustes sells: pursuant to the- powers provided hsrein, frustse shall 2oply the proceeds of ssle fo payment of (1) the ex-
pensos of asle, including the  compansstion of thév'#msleoiaia{’a':rusomb!a'c?m’r’ga by trustee’s aitornsy, (. 2) to the obligation secured by
ths trust deed,.(3) to all persors havin recorded ishs subsstident o the inferest of the frustsn in the trust dsed ay fhoir interests may
appeat:in;the order.of thelr priority. and. (4) the avepiuvs, iany, to the granfor or f0"8Ay successtr in interest entitied to such suvplus,
16. Bonoficiary may trom time to tim'npboim:n'é'ummr OF auCcossors o any trustee named herein or to any successcr trustee
appointed. hereundor. Upon such appointment, and without convayance to the Sucoossor trustes, the latter shall be vested with all title,
powers and dutias conferred upon any truetes harsin named. or appointed. hereunder. ‘Each euch appointment and substitution shall be
made by.written instrument executed by benaliciery, which, when recorded. in tho mortgage records of the county or counties in which the
propoxty. is stiuated, shall be «conclusive :proof of proper mppointment. of the sucosssor. frustes; S
A% Truatee accopts this truct when this deed,. duly executed and acknowledgod, is mads a pubiic record a
: 1 i n 1 £ or of any action or

& benoficiary's suceessor in infersat that the grantor is lawtully
saitfed inl feo aimples of the redl ‘property and -haz & vﬂld;’ﬂhsnwmbéréd #itie thersto, ‘oxcept 29 fhay be sot Jorth in an addendum or exhibit
attached herato; and that tho drantosr. will. warrant, and\,tpmyqu_ql}snyl ‘thé‘hama'aaaim( ‘al! porsons whomsoover, :

. WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betweer, them, béan{q{g’ayi_ may. ;Sti_zi;héa‘q}insg:teﬁcé*a.‘gr'anto:'-s, expense fo protect bene-
ficiary's interest. This insurance may, buat need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage. purchased by beneficiary may, not:pay:any claimz_made\bym.against grantor. Grantor may lator cancel
the coverage by providing.evidence that ‘granto'r?hﬁs”obtaiﬂed‘ﬁr’bﬁétt?-'»covera‘ge elsewhere. Granior is responsible

v

for the cost of any. insurance coverage purchased. by};bgneiiciw,;wbiqh,cqst;may be added io grantor's contract or
loan balarcs. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of cayerage may be the date grantor's prior coverage {apsed or the date dgrantor faited to provide proot of coverage.

' coveorage boneficiary purchsses may' bs “considerably mors expensive than insurance grantor might otherwise
obtain' alone-and 'may not satisfy any neod '[0?»’p?op¢tty“ aah‘a‘agaicm('«prage or any mandatory Hability insurance re-
quirethenits imptised by spplicakle Jawo 0 oy po g T 0T T ST U
o vian T he drantor. warrents that the procseds of. #he loan represented, by .the above describnd. note-and this trust deed are:

'{a)* primarily for grentor's personal, family' or Housohiold piirposss (ese Important Notice telow), - ‘ :
SO OF) Tfodan ofganization, ot ( even.if grantor is’a natitral peréari) aco: fur buginess of comiiwrcial purocses.

- This deed. applies to, inures to the benofit a_tv;and{‘bipqq.all‘ {partios hereto, their heirs, logatess, devisaes, administrators, executors,
personial féprasentatives, successors and assigna, Ths term ban ticiary shall mean the dolder and owner, including pledges, of the coniract
secured horsby, whether or niot pamed. o3 'a'beheliclafy'-beréin'.;; EMERA A T s R ; )

In construing this trust doed, it in understood that the-grantor; trostes and/or beneliciary may sach bo more than one person; that

il the context so reguirss, the singular shail be tiken to mean and ivclude the plueal, end that dererelly all grammatical changes ehail be
mads, awsumed and implisd fo maks the provisions hareof ‘apply equnliy—vSEs ayations and fo individuale -
L ’IN}‘W!‘?I?NESS?WHEREOF;'fhé ‘glf&fl‘foﬁ}lfqg{que iR ; ! Yo
* IMPORTANT, NOTICE: Daleto, by lining aut whickaver warranty-(a) op i}
not applicakio; {f warranty {a) is;_a;;puﬁa!@‘:;:ﬁd Hhw Bonaflciary fs ' sroddiios
as such word. {5 dafined In -the Truth-ln-londing Act snd Rogulatien 2, the - ’
bensficlary AUST: comiply, writh ‘tho ‘At -and- Regulation by making rRguired L
disclosurss; far this Furpose Vse Stevens-Noss form: No. 1319, of equivalent, .
IF compliancal wibhitha‘Act ln not ragalrad, Sisregard this noics Ry
ST STATE OF OREGON, Gty ot KLAATH
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SUSTERSTAN § 3 4 30

. NotatyFublicfor
“HEGUEST'PUR FULL RECONVEVANCE (To be o

T0:. R g

i

gis L The undesaigned is the legal owner and. boldar of. Ifufebtednises secured byf‘f"f,u_w’ fawésw trust died. All gume scursd by the trust
- -daed have boen tully baid and satistied. You hotsby ers difected, on Daymiant. fo you of any: sams oWing lo you undor the ferme of the
frust-desd or pursuant to-statuts, 10" cancel §lY gvideacer bf indelfedonss sacuied by tha: sod {which are deliverad to you berewiih

togsther wiifz’f‘hq;."ruya‘t'vc_lqu) qq;(fiau@g:qk;ygjf without wm?mty, ¢he' prrdies dosigaated by i formm of the trust deed the extaly ey

* heid by you tinider the same, HMail roconvesarios ard do 3 (o

DATED: .l R S NP RNy 1
Sl Do net luse or dasteoy this Tk Do OR THE NOTS Which It 1ecufol.
i Both must-by defive iég@gﬁ%m cancdliation betore - H“
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‘Borrower and lender acknowledge that the buyer intendsto sell the lots in ihis
subdivision, The borrower and lender agree that the deed of trust securing the promissory
note from borrower to lender shall contain the provision that the beneficiary shall cause
the trustee to release and execute partial reconveyances of portions of the property from
the lien of this deed of trust when the following conditions have been satisfied:

A. No release shall be given if the trustor isithe'n in defaiﬂt under this deed of trust
- which is to include any and all interest being paid current at the time of release,
B. The sum of $25,000.00 is to be ﬁéicjl:pe’f ldt 'relcése_fér;lms 12,13 and 14. It is hereby
~agreed that Lot 19 is not 16 be released until the loan is paid in full or upon the
substitution of Lot 20 in place of Lot 19 at the time ofrelease.

it is understood that no provision is made for the release of the 110 acres described
- and fully sotforth on Bxhibit “A” . 0 T

. STATE OF OREGON: COUNTY OF KLAMATH: 55, e &
" Filed for record at requostof First Anerican Mele: the___ 4th o day
of December - AD,1998 - ar _—.o'clock recorded in Vol M98

- Letsch, County Clerk




