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“AMERTCAN TITLE INSURANCE ‘COMPANY OF ORVEON,
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, as Trustes, and

LA, GIENGER AND PAVLINE H. GTENGER, DHA, GTEF
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 SEE..LEGAL' DESCRIPTTON MARKED. EXHIRIT VA%, Artac:
‘MADE ‘A' PART ‘HEREOF AS“THOUGH' FULLY “SET FORTH ‘HEREIN:i:% iy
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, with gé;éer of sale, the property in

HTTACHED, HERETO” ARD BY THIS REFERENCE
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"t_ogatbe}fwithﬁa!l}'md cimfu[gr' fhen’e.r;emug 'haredit;nmté Saad ippu_damm tudauo!hu sighty #xv.mmto belonging or in anywis now
or. hareafter appertaining, and the rents, fssues.and profits. tharsof and all Hixtaiesg now or hersetter atteched to or used in connection with

thapr?mty SRR L LIS S BT A R o]
' FOR THE PURPOSE OF SECURING PERFO

OoN

\ , PORMANCE of sach agresment of geantor becoin contained srd payzent of he
E_HUNDRED SEVENTY FOUR THREE RUNDRED FITY DOLLAKS AND KO 00RWrhwsthkARIAkAEr

**

ok R m ik ik ko (§ 1700 350,

%Im, ivit&: interest tﬁumn sccording fo the terms of 8 promissory

note’ of-even :dato herowith, payable fo bensticiary -or order- and-made by ‘geamtor,” the finsl paymant of principal sand interest hareof, it

not soorsr pild, fo bs dus wad payatls , NOVEMBER. 42003
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.. The date' ol maturity. of the debi sscured b thin instrumant is, thé dats, stated shove, on which the final installmont of the note
bacomes ‘due and payable. Should the geantor either.agros fo, alfempt to, or actially sall, convey, or. sesign all Cor any pact) of the prop-

arty or all

bensticiary's, option®, all

t dranfor's Intefest in it withouo irst obtaining the writter cansent or approval of the beneficiary, then, at the

{or.any part), xsrfor's 3 ¢, Hrs
obligations sacurad by this inserumont, drrespoctive. of .the- maturity drtes szxprosswd. therein, or herein, shail be-

come, Immediatoly dup and payable. The exscutian by, geantor of.an sarnsat miney, agroemant®® does not conatisute a sale, convayance or

assignmant, . ..

. To. protect the socurity of this trust deed, grantor agreos:... . .- .. e e O EA
w1, T'o protoct;. preserve and maintain, the. property .in:good.condition and. repsir; not fo remwve or demalish any building or im-
provement. therean; not, fo. camenit or. permit-any wasts olitho.propesty, - oo o S ;
2. Tocomplete of resturs promptly.and in goed: and: habitebls condition any building or improvement which may Le constructed,

damaged or.dostroyed thereon; and. pay. whendun all costs. incurzed theralots. . o« ot Ly b :
foowe 3u Xocomply with.ali lsws,; ordinances, sogdulstions, covenants, cenditions and restrictions aifacting the propesty; if the beneliciary
o requesty, to join it executing such tinancing stafements pussuant to the Uniform Commercial Cods as the beneliciary may rsguire and

to pay for
agencies- as

4..To provide and- contiratously

filing: same in the. proper. public oftica or oifics, as wall ea.the oot of -all Hen ssarches soade by filing officars ar. eeasciing
may:ba deemed desirable by.the beneficlary.. . L 40 f : : :

d a

éam.age by tire ard such other hasards us the bensticiery. may from: time fo Hme requirs, in an amount not less than

written in:

companies acceptable fo the. bensticiary,: with loss paysble to.tha lattsr;.all policies: of inwsrance shall be delivesed to the bone.

ficiary aw soon as insured; if the grantor chall fsil for-ony:reason fo procuce.any such insurancs and fo delives the policies to the bonsficiary

af ieast fiitesn days prior-to the expization of.any palioy.of inmratce now’or heroafter-placed on tha buildings, the baneficiary may pro-
cura the name at grantor’s expense. The amount: collooted:under any fiso or othar insurance: palicy anay be applied by beneliciary upon

any indebtadnsss sscured horeby and-in suck order.as beneticiary may determine; or.at aption of bensticiary. the sntire amount 3o collactsd,
or. any. part thereof; may ba relessed .bo grantor, ‘Such application or-release shali. not curs.or waive any default or notice of defsult here-
under or invalldate any.act done pursusnt to such-notice.:. .. + ,.ye .. A R R S AL LS

-~ 08, To. keap the. praperty, ires. from conntruction-liens. end-foipay all taxes, assessmonts and ofher chargen that may be levied or
rssensed. upon or-adainst the property. bofore-any. part. of auch:éaxes; -asgessments and other ohargdes become past dus or delinguent and
promptly deliver. receipts therofor to beneficiery; should .the grantor £3il to make payment ‘of eny tazes, assesuments, insurorce premiyms,
liens or:other charges payeble by grantor, either by direct paymant or. by. providing -bereficiary. with funds with which to make such Fay-
ent, beneficiary may, at ita opiion, maks: payment. theseof, and - the. emount 0. paid, with :infereat aé the rate zet forth in the note
secured horeby,. togother with the obligations describsd in perageaphs .6 and 7 of this trust deed, shall be added fo and become » pact of
the. debt socured by his trusst desd, without walver of any. rights ariaing iram breach of any. of the covenants Rereot and for such paymants,
with intorext as. aforesald; the property.hsreinbstora d , a3 well ax. the grantor, shall Lo bound to the seme sxtont that they are

bound - for

and tho nonpaynwat -thacsof shall, a¢.the option of the beveticiary,
abie and constitute a breash of thie truxt deed. .. . . e
2186 To pay all costs, feen and expenses,of thie frust including 1

tha paymett of the. obligetion herein described,-and. all such peyments aball be immediately olvo and payeble without notics,
rendor. all sume scused by. this trast deed immedintoly dws and pay-

mtol titlemmh u well 25 the other coets and expenses of the

trustes incurred inconnaciien with or in snforcing. this cbligation-and Aruster’s.and attorney’s fses sctually incurred.

7. To.appear in and defond. any action or.procosding: purpocting to offect the sscurity. righis or powers of bensliciery or trustes;
and in any- suit, action or procacding in.which the bonaficiary.or.trustes may  appeac,.induding. eay suit for the . foreclomrs of thie desd
or any suit or action ralated. te this instrument, including bus ot Homited to its.validify. end/ew enforceability, to pay all costs and x-
ponses, including. evidence of title-and the beneficlary's of:trustee’s attornoy. fves; the amount of attorney fees mentionad in thia para-

gdraoh 7 in

alt cason shall be fized by the irial courf and in:the event. of an appeal froem any judgment or dacree of the trial court, grantor

turther agrees to pay such sum.af the appsilats court shall adjudge reasonable as tha beneficiary’s or trusiee's atiornoy foss on tuch appeal,

It ie mutually agroed that: - .

. .8 In ths event that sny portion or ail oltho,pmpoftytkallbo(akon underthenght of aminent domain or condommnation, base
Liciary shall have. the right, 18 it oo, elects, fo sequire. ¢that. sll, - portion .of the. monjes payeble as compensstion for such taking,
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tha note dor enduracarent:(in;case of fullseconveyanvon, for canoaliation ), wi hout aifecting the lichility of any. parson for the payment of
the indehtednosy; trustee may.(2) consent to tha seieking ol ‘anyenap:or,plag ol the propesty; {b) join.in geanting eny eassment oc craai-
ing any. restsiction: thareon; (v} join in any subordinatios:or other agresment -atfecting this deed or the lien or charge thereol; (d}
reconvey, withaut-warranty; alliorany: part.of the: propacty: Ths:grantes in; any necanveyance may. ba described ag the “person or persons
legally entitled thereto,” and the recitals thervin of any matters.or.facts shallibo; conclueive proot of the truthiulness thereot. Trusten's
dees for any. of ‘the services mentionsd. in this paragraph ahall boergt loss than 85, (.. oo L o IREE SN : - -
o+ 10, Upon-any. defaulé:- by grantor hoteunder,. benelitiary, may at.any time without fatice, either in person, by agent or by a receiver
{0 be appointed by a coust, and without: regard fo the adequacy.: of any . sacurity loe: the-indsbtednass hersby secured, snter upon end fake
possession of the property:ce. any part thorasl, in:ite.own npime. Bue: or otherwise collect the rents, issues and profifs, including those past
due-and unpaid, and-apply. the zama, loss. costa asd expenson.of oparation. and - colfection, -ncluding reasonabls attorney's tees upon any
indebtednoss secured hereby, and. in. such. ordar 4s5-bonsticiery. may. detesmine. - . oo on L 0 . .

11 T'he.ontering upon and taking possevsion of the property, tha collsction of such renty, iswios and profita, or the proceeds of firs
and other inmirance policies or, compensation «ar pwards for-any . taking or damsge of the propeety, and the spplication or relsass thoreof as
aferesaid; shall not cure or waive. any dofault or notice aof detault heregnder. or invalidate any. act done puresant to such natics..

12. Upondefault by grantor.in payment of any indebtednass secured hershy or in-grantor's porfarmancs of any sgresmont hereunder, time
boing of the essence with respect to such payment and/or performanca, the banaticiary .may declare all susa rocured hereby imimsdiately
due and:payable. In such an evont the benetlciary. may elect to: proceed to foreclore this trust deed in equity a3 & morigage or direct the
trustee fo foreclose thiz trustidesd by sdvertisament. and.sale; or.anay .dicect: the. trustee to rursus any othor right or remady, aither &t
low or in equity, which: the bencficiary may. hava, In tho. event ths. beneliciary slects. to -lorecicee by advertisemant and sale, the beno-
ticiary.or the trustee shall execi:te and couss 2o bs recordad & written notice of defsult and election to sell the property to satisfy the obliga-
tion secured hereby whoreupon ths. trustee shell £z the time and:place: of gale,-give.notics thereof oy then required by law and procead
to forecloss.this trust doeed in. the manner. provided in . ORS. 86.735.60 86795, .. .+ - w . Lo : :
w130 After the trustee has. commanced -foreclosure by advertissment and nzls, and at any timw prior to 5 days before the date the
trustee conducts the sele, the grantor or: any uther porsan oo privileged by ORS 86,753, may cure the default or defaults, If the default
consists.of: 8 failure o pay, when.due, sums. secured by the. trust deed, the.default may be cured by paying the entire amount due at the
time of the cure othsr than.such portion ag wauld not. then:bo dus bad no dsisult occurred. Any other defauit that is capable of being
cured .zaay be. cured by teadering-the performance required undes. the obligation or. frust deed. In sny cass, in addition to curing tha de-
fault ior defaults, the person effecting the cure; shall pay.-.to the..beneficiary sl! .costs .and expeasss actually ipcurrsd in enforcing
the:obligation -0f the trust deed. together with teusiee's and.eétorney’s #eeg avt-excoading the amounts provided by. law. .
~ o .14, Otherwise, the sale shail-be held on the date. and.af tho. time and. Place designated in the notice of sals or the time fo which

o

the saie-may bo postponed as provided by.law, The trustes may seil the Property.either:in ons parce! or in ssparate paccels and shall esll
the percel.or parcels at.auction fo the highsst bidder. for cash, payable ai the tims of sale. Trustee afiall doliver to the purchaser its deed
in form 2s reguired by.law.conveying the property. so.sold, but without.any covenant or wairenty, express or implied.. The recitals in the
dead of any mattors.of fact shall-ba conclusiva proof’of- the truthfulness theracl. Any. person, ercluding ths trustes, but including the
grantor and . bereficiary, may purchass at.the sale.. ... .- -iviy g - R T TR s
o 13, When trusteo sells pursuant. fo the powers provided herein; frustoe shall apply the procesds of sale fo payment of (1) the ex-
penises -of sale, including the compenaation of the teusfee and-a:reasonchle chargs By trustes's sttornsy, {2) to the obligation secured by
the trust deed, (3) (o all parsons baving rocerded liens subsequent to.the interest of the trustee in the trust deed es their inforests may
appear .in the order ol .their, priority. and.(4) the aurplus, it any; fo the grantor.or fo. any successorin interest entitled to such surplus.
15.. Benaliciary. may from time fo itime appoint.a @uccassor or successors to any irustes namsd herein or to any guccessor frustee
appointed hereunder, Upon such eppointment, and without conveyanca fe the succsssor trusios, the latter shall be vested with all title,
powers and duties conferred ugon any. frustss Jheroin named of appoinied, hereunder. Bach such appoiniment and subatifution shail be
made by written instrumant execuled by. benaticlary, which, whon, recorded in ths mortgage records of the county or counties in which the
property is situatod, shall ho.conclusive proof of proper appointwent of the muccesser frustes. . - ‘

17, Trusieo. accepls, this trust when. this deed, duly executed and acknowleddod, is made & public record as provided by law. Trustee
is not obligated fo notily. any, party berefo. of pending sals under any, other doad of fruat or of any action or proceeding in which grentor,
bensficiary.or trustee shall be a party unless such’action or proceeding is brought by trustes.

The granior covenants and agress f6 and with ths beneticiary and the bensficiary’s successor in intorest that the grantor is Tawfully
ssized in fee simple of the seal propsrty and hax & valid, urencumbsraed title therato, oxcept as may bs st forth in an addendum or exhibit
attached herato, ard that the granior will warrant and forever defend theisame egains! all persons whomscaver.

WARNING: Unless grantor provides benelficiary with evidence of insurance coverage as required by the con-

tract or loan agreement betweén them, beneliciary may purchase insurance et grantor's expense to protect hene-
ficiary’s interest. This insurance may, but néed riot, also"protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay. any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence:that grantor.has ‘obtained: property-coverago eisewhere. Grantor is rasponsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granter’s contract or
loan balance. If it is so added, the interest rate on the underlying confract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to previde proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance drantor might otherwise
obtain alonie and may not satisfy any need for property damage coverags or any mandatory liability insurance re-
quirements imposed by applicable law. . S - S

The grantor warrenis tha? the proceeds of ths loan représaiied by ihé above dedcribed note and this frust deed are:

(a)* primarily for grantor's potsonal, family qr housshold.purpases (ses Jmpostant Notics below), . . o

(b) " for dn’orgenization, or (even if grantor is & nattival persdn) are for Buainess o’ commercial purpeses.

... This deed applies to, irures to the bensfit of.and binds ell pattins heroto, their heirs, lsgataes, deviseos, administrators, executors,
personal'feprosenfatives, successors arid 'assigris, The tarm Baneliclacy shall mean the hoider and owner, including plodges, of the contract
secured horoby, whether: or not. niamed, 2y a betisticiary: herein:y .o b 3 P R ; :

in construing this trusé deed, it is understood that rha;jrqxg‘!qr,;—itqu{ea and/or beneficiary may sach be more than ons person; that
if the context so requires, the aingular shall bs taken fo meai brid jrcluds the plutal, and that gensrally all grammatical changes shail be
mado, assumed and implied to. make the provisions kersol apply =Qow]ly Wocprporations and to individuals. -

- INWITNESS WHEREOF, the grantor has,executed tys itniiipnt the defy, and.osar firat above written.

RIS A R SR R A

| *1MPORTANT NOTICE: Delste ¢ by Alnlng  cut, whithever warranty (6} or (b) i’

not applicable; {# wartanly. (o] 1s applicebla ard'the boneficlary o eredlter
- a8 such word 1y daffned In #he Trusheln-ianding “Act and Repulation 2, tha " +
;- boneficlary’ MUST: comply with tha ‘Act ond. Rogulstion: by making vequined- .

: 6 foc this Buipods Soe Stavenz-Hono Form Mo, 1319, or equivalent.

*IF complianisl Wit thei AdtJs ot Required elatoiard thi gioflcs,
e e Thininstrument was ecknicivledged before me o .. Ay
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OMVISSION EXPIRES DEC. 19, '
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: i Notary'
"REQUEST-FOR FULL RECONVEYANCE (To ba wie

T0: . - - : ‘, Trustes . i B ‘ . I
v Tho underigned s the. logal owner and holder of all indebtadrioss secuced by the lorsdoing trust deed. All sums vocured by the trust

" deed have Bedn: fuily paid snd satistied. You hereby aco directed, on pryment to ‘you of any Suuis bRing io you under the terme of the
. trust-deed o pursuant to-géatute, fo cance! 2Nl cvidenves-of indebledises socured By tho trust deed {which ate delivered to you herewith.
B .[pgaﬂz:ar with the ?rust_‘dae;f)_ and ,‘s‘p'rmnvqy,v wiihqxi wat{tatdy, me}wmm;dedgzmted by thstamu oi!{ka Erud dead thy estate Goar

. held By you under the same, Mail resanvoyance and doctaents 10 ... i T
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Bo not iasé'gr ooy this Trust Desd OR THE NOTE which it sorurds

Both must !;g% & 2 Irustes for conceliation before - ;

i

soX

i Teconvayance will be made,” 7 .
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 TOWNSHIP 36 SOUTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN

'SECTION 9: LOTS 25, 32 AND THE E % OF GOVERNMENT LOT 31

SECTION 10: Lots 13, 20, 21, 28 and 29 and those portions of Lots 5, 11, 12, 14, 19,
o 22,27 and 30, lying West of the Southern Pacific Railroad right of way.

SECTION 15: Lots 4 and 5 and those portions of Lots 12 and 13 lying Northerly of
Highway 427; all those portions of Lots 3, 8, 11 and 14 lying West of
the Southemn Pacific Railroad Right of Way, and that portion of Lot 19
lying North of Highway 427 and West of a line in a 20' canal running
N 01°35'15" W from a point.on Highway 427 as disclosed by Survey
" Number 2667 filed with the Kiamath County Surveyor’s Office.

i

“All those poitions of Lots
Highway 427,

g(mqucs: of £ the 4th

Filed for record o First American Title . . ... the_
‘Qf' L UADIY 9B gl ,”’“‘~A»M,-,lan¢d1ﬁy_mor‘dedanv\rbl. M98
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