: . The grantor is.

o

pursuant o the paragraph below, ("Future Advances”).

which is organized and existing under the lows of 71 1TE ) A ‘.andwhm.:‘

o RIS S e » - (’fm;icr‘;').‘Bfﬂmmcwiarcsl.éhdcxmcpﬁncipa%muf
 WRFIFTY THOUSAND & NO/LOO®** ' pollus(US.$  50,000.00 ).
This debt is .cvidenced by Bomower's noic dated the same datc as' this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on.  JANUARY 1ST, 2029 L
This Sccurily Instrument secures to Londer: (2) e repayment of the debi evidenced by the Notc, with intorest, and all renewals,
exiensicns.and moditications of the Note; (0).the payment of-all other sums, with interest, advanced under pasagraph 7 1o proteck
the’ sceurity of this Sccusity Instrument; and (c) the’ perforimance. of ‘Borrower's covenants and agreoments ueder this Securnity

instrument and ‘the ‘Note; and (d) the repayment ‘of ‘any future advances, with interest thercon, made to Borower by lLender

" FUTURE ADVANCES: Upon request to Borrower, Lender, at Lendess's Ep'!i'on':prio?m full reconveyance of the proprety by

- Trustee to Borrower, may make Future, Advances o Borower, |

ustee 1o Bonower, may. 1 re. Advances (o Bomower. Such Puture Advances, with intosest thereon, shall be seouired by
this. Decd:of Trust when' evidenced: by- promissory’ notes 'siating. that ‘said:noies are sceueed hereby, For this purpose, Busrower

gy fl

o iﬁcvmblg %f",g{‘i‘?f‘:‘“d:cd“"?”m‘T.“f‘.,s'»"‘;f'i; in trust, with power of sale, the folipwing described propenty tocated in

Omgon 97603

. which has theaddress of 7215 HILYARD! AVENUE, KLAMATH FALLS "

 OREGON-Single Fariy

oung

Zip Code} . ("Propenty Address™y;

. TOGETHER WITH all the improvements now of hereaficr crectcd on the property, and all cosements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred 1o in this Scourity Instrament as the "Property.” -

' BORROWER COVENANTS thit Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to grant and
‘convey the Property and that the Property is uncncutnbered, cxeept for encumbrances of record. Borrower warrants and will defend
- gencrally the tite 1o the Property againstail claims and demands, subject to any crcumbrances of record.

THIS SECURITY INSTRUMENT combincs uriiform’ covenanis-for nationn! usc and non-uniform cavenants with limited
voriations By jurisdiction (o constitute a uniform security instrdment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. and Interest; Prepagnent and Late’ Charges. Borrower shall promaply pay when due the
principalof and intcrest on ihe debt evidenced By the Note and any prepaymeat and Jate charges duc uader the Noie,
2. Funds for Taxes and Insurance. Subject 1o applicabic law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments arc duc uader the Mote, until the Nute is paid in full, 2 sum {Fuods™) equal to one-wellth of: (a)
yearly taxes and assessments which may atiain priority over this Security Instrument as a licn on the Propety; (b} ycarly leaschokd
© . payments-or ground rents on.the Propeity, if any; (s) yearly. hazard or. property insurance premiums, (d) yearly flood insurancs
 premiums, if any; (c) yenrly morigage inisurancé premiums, i€ any; and (f) any sums payable by Borrower o Lender, in sccondance
ith:the provisions: reaph 85 1 the pRymcnt of mOfEage insurance premiuras, Thess itoms arc caliod "Escrow liems”
der’s ' 0 the maximum amount & fender for a foderally rebated

o L L e et 'age § ol ¥
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Procedines Act.ofl 197453

Hat-applics to the Punds sls 2 lesser

ggcc‘(:‘gz the lesser amount. Lender may cxtimate

Ahc amount;of Funds duc an:the t -of future Escrow liems or otharwise
“in accordance with applicable law Pas et : o

~ . The Funds shall be held in an institution whose.deposits are Insured by a federal agency, insirumentality, or entity (including

- Lender, if Lender is such an-institution) or in-any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow liems,

_“iender may not charge Borrower for holding and applying: the Funds, annually analyzing the escrow account, or vesifying the

- Escrow liems, unless Lender pays Borrower intérest o the: Funds and applicable law permits Lender to make such a charge.

- However, Lender. may require Borrower (o pay a ane-time chazge for an independent real estate tax reporting service used by

< Lender in-connection with this loan, unless applicable law provides otherwise. Unless an' agreement is made or applicabic law

Tequires inferest to be paid, Leader shall not be required to pay Borrower any interest or camings on the Funds. Borrower and

- Lender may agree in writing, however, thit interest shail be paid on the Funds. Lender shall give to Borower, without charge, an

- annual accounting of the Funds, showing credits and debits to thic Funds and the purpose for which cach debit to the Funds was
“male. The Funds arc pledged as additional security for all sums secured by this Security Instrument,

- M he Funds held by Lender exceed the amounts permitted fo be held by applicable law, Lender shall account to Borrower for

the'exeess: Funds in accordance with the requiscments of:applicable faw. If the amount of the Funils held by Lender at any time is

-~ noL sufficicnt to pay the Escrow liems when duc, Lender may so nolify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the d ;

: ! ary to maki deficiency. Borrower shall make up the deficicncy in no more than twelve monthly
nayments, ot Lendes's sole discretion, S L T e el

- .. Upon-payment in full of ‘all sums securcd by this Security Instrament, Lender shall promptly refund to Borrower any Funds

- held by Lender. I, under paragraph 21, Lender shall dequire or seh the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tine of acquisition or sale as a credit against the sums secured by this

Sceurity Instrumient, - I B :

' 3. Application of Paymenis, Unless applicable taw provides otherwisc, all payments reccived by Lender under paragraphs

- and 2 shail be applicd: fisst, to any prepayment clarges ‘due uades the Note; second, to amounts payable under parageaph 2; third,

10 interest due; foueth, to principal due; and Tast, 10:any late charges due under the Note, :

4. Churges; Licns, Borrower shall pay all taxes, assessments, chacges, fincs and impositions attributable to the Property
‘which may atlain priority over this Security Tnsirument, and leasehold payinents or ground rents, if any. Borrower shall pay these
obligations in tic manacr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly 1o the
person owed payment. Borrower shall promptly -furnish 10 Lender all notices of amounis (o be paid under this paragraph. If
‘Borrower makes these payments directly, Borrower shail promptly furnish to Lender reccipts evidencing the payments.

~ Dorrower shall prompuly discharge any- licn which has priority over this Sceurity’ Instrument unless Borrower: {a) agrees in

writing to the payment of the abligation securcd by the lien in 2 manner acoeptable to Lender; (b) contests in good faith the licn by,
-+ or defends against cnforcement of the lien:in, legal proccedings which in the Lender's opinion operate to preveat the enforcement
- of the fien; or (c) sccures from the holder of tie licn an-agreement satisfactory 1o Leader subordinating the lien to this Security
instrument, I Lender determines’that dny part:of the Property s subject to a lica which may atain priority over this Security
Instrument, Lender may give: Borrower a notice. ideatifying the fien. Borrower shall satisfy the licn or take onc or more of the
actions sct forth above within 10 days of the giving of notice, "« .~ - T

_ 5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the terin "extended coverage” -and any other hazards, including floods or
“fleoding, for which Lender requires insurance, This instieance shall be maintained in the amounts and {or the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower-subject 46 Lender's approval which shail not
be vorcasonably withheld. Il Borrower fails to. maintain coverage described above, Lender may, at Lender's option, obiin
coverage o protect Lender's rights in the Property in accordance with parageaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standacd mortgage clause. Lender shall
have the right to hold tie policics and renewals. If Lender requires, Dorrower shall promplly give to Lender all rescipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender
- may muke proof of loss if not made promptly by Borrower.. ‘

Unless Lender and Borrower otherwise agree in writing, ifsurance proceeds shull be applied to restoration or sepair of the
- Property damaged, if the restoration or repair is cconomically feasibic and Leader's scourity is not lessened. If the restoration or

repair is not cconomically feasible or Lender's security would be ivssencd, the inserance procesds shall be applicd (o the sums
sceured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Bormower sbandons the
Property, or docs not answer within 30 days a-notice from Lender that the insurance carrier has olfered (o settle a claim, then
Lender may collect the insucance proceeds. Lender may use the rocceds to repair or restore the Property of 1o pay sums sccused
by this Sccurity Instrument, whether or not then due. The 30-day period wili begin when the aotice is given,

Unless Lender ardd Borrower otherwise agree ity writing, any spplication of proceeds to principal shall not exicad or posiponc
the duc date of the monthly. payments referred 10 in paragraphs 1 and 2 or changs the amount of the paymenis. I under paragraph
21 the Properiy is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security Instrument immediaicly
prior to the acquisition, : S T ' ’

6. Occupaney, Preservation, Main{enance and Protection of the Property; Borrower's Loan Applicaiion; Leaschelds.
Borrower shall occupy, esiablish, and use the Property as Borrowee's principal residence within siaty days afier the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, uniess Lender otherwise agress in writing, which consent shail not be unrcasonably withheld, or unlcss
exienuating circumstances cxist which are beyond Borrowes's control, Borrower shall not destroy, damage or impais the Propeniy,

allow the Property to deleriorate, or commit wasie on the Property. Borrower shall be in default iff any fosfeiture action of
proceeding, whether civil or criminal, is begun that'in Lender’s good faith judgment could result in forfeiture of the Property or

otherwisc maerially impair the licn creaicd by this Security Instrument or Lender's security interest, Borrower may curc such 2
default ond reinstate, as provided ia paragraph 18, by cousing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inicrest in the Property or other material impairment of
the tien created by this Security Insirument or Lender'y'seeurity interest Borrower shall also be in default if Borrower, dusing the
loan application process, gave maicrially faise or inaccurate information or statements 1o Leader (or failed 10 provide Lender \:vilh
-any material information) in conncction with “the, loan. evidenced by the Note, including, but not limited to, represeniations
conceening Borrower's occupancy of the Property s a principal residence. If this Security Instrament is on a leaschakd, Dorower
shall comply with ali the provisions of the leasc, f Botrower acquires fee title to the Property, the leaschiold and the fee tile shall
not mergs unless Lender ageees to the merges inwritings > o 0 '
- 7. Protection of Lender's. Rights in the Property. 1f Borower (ails 10 perform the covenants and agrecments contained in
this Security Instrument, or there is-a legal proceeding that may significanily affect Lender's rights in the Property (such as o
- procecding in bankrupicy, probate, for condesnnation or:forfelture or to enforce Taws or regulations), then Lender may do-and pay
. for whatever is necessary. 1o, protect the value of the Property. and Lender’s rights in the Property. Lender's actions may inclede
© paying any:sums sceured 'by. a:licn" which“has priority: over this Sccurity- Insttumant, appearing in coud, paying reasonable
attorneys' fees and entering on the Propeity t Althou der may take action under this paragraph 7, Lender docs
" nothavetodase, o e ' e . e
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: , | , Ui : 's expense to protect e
Lender's interest. “This insuranc s :not, dlso prot 3 T [ the collateral becomes damaged, the
" ~coverage the:Lender purchased may not p Barrow or.any claim made against the Borrower. Borrower may
*later cancel this coverage by providing evi cd property coverape clsewhere. ‘

" The Borrowes is responsible for cost oliany:ir by Lender. The cost of this insurance may be added to your
_contract or loan balance, 10 the cost is added to the contract alance, the interest rate on the underdying contract or loan will
apply 1o this added amount. Effcctive date of coverage b -{he' date the Borrower's prior coverage fapsed or the date the
- Borrower failed to provide prool of caverage. - . S

© The coverage Lender purchases may be con
own and may not satisfy the need for propesty. d
applicable faw.- " N ’

"8, Mortgage Insurance. 1€ Lender roquircd morigage insurance as a condition of making the loan scourcd by this Sccurity
“fnstrument, Borrower shall pay the premiums ‘required 1o maintain the merigage imsurance in cffect. If, for any rcason, the

morigage insurance coverage required by Lender lapses or crases 10 be in cficet, Bormower shall pay the pramiums required o
obtain coverage substantially cquivalent to the morigag

, _  insurance previously in effect; at 2 cost substantially eguivalent to the cost
1o Borrower of the morlgage insurance previously in cfféct, from an alterate mortgage insurer approved by Lender, 1 substantially
cquivalent morlgage insurance coverage. is not avaitable, Borrower shall pay to Lender cach month a sum cqual to onc-twetlth of”
the yearly morigage insusance: premium being paild by Borrower when the insurance coverage lapsed or ceased 1o be in offect.
Lenider will accept, use and retain these paymentsias a'loss reserve in licw of ‘marigage. insurance. Loss reserve paymenis may
no longer be:requircd, at the option of Letuler, if morigage ‘insurance coverage (in the amount and for the period that Lender
requires) provided by an insurcr*appmvcd'{by~‘i;cndc:.ﬁgain»\“Jccom(_;s‘ﬁ:\’Vaihb!c and is .obtined. Borrower shall pay the promivms
 required (o maintain mortgage insurance in ciieet, or to providealoss rescrve, until the requirement for morigage insurance cnds in
“accordance with any writien agreement between Dorrower anii-Lender or applicable law, -
9. Inspection, Lender or iis agent'may make reasoriable entrics upon and inspections of the Property. Lender shall give
* Borrower notice at the time of or prior 1o an inspection specifylng reasonable cause for the inspection.
10. Condemnation, The procceds of any. award or: claim for dumages, dircct or consexjuential, in conncstion with any
condemnation or other tiking of any part of te Propesty, or (or conveyance in dicu of condemnation, arc hercby assigned and shall
be paid to Lender, o S R S
In the cveat of o lotat taking of the Property, the-proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrewer, In the cvent of & partial taking of tic Property in which he fair market
value of the Property immediately before the taking is-cqual to or greaier than the amount of the sums scoured by this Socuriy
Instrument immediately before the taking, unless Burrower.and Lender othierwisc agree in wriling, the swms scoured by thiz
Sceurity Instrument shiall be reduced by the amount of the procecds multiplicd by the following fraction: () the toial amount of the
~ sums sceurctd immediaicly belose. the taking, divided by (b) the fair 'market vaiue of the Property immediatcly before the taking.
Any balance shall be paid to Borrower. In the event of ‘a partial tking of the Property in which the fair markel valuc o the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Dosgywer
and Lender otherwise agree in writing or unless applicable law otherwise provides, e procecds shall be applicd to the sums
secured by this Secusity Instrament whether or not the sums arc then due,. - RN
il the Property is abandoned by Borrower, or if,-aficr nolice by Lender (0 Bosrower that the condannor aifors 1 make an
award or scitlc a claim for damages, Berrower fails to respond to Lender within 30 days aflter the dae the natics is given, Lemlor is
authorized 1o coltect and apply the proceeds, at its optios; cithier (o resioration or repair of the Propety or to the suins scowred by
this Security Instrument, whether or notthen dus. ' o : ‘

Unless Lender and Borower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due datz of the monthly payments referred to in parageaphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or modification of
ambrlization of the sums secured by this Scourity Instrument granted by Lender to any sutcessor in interest of Borrower shail not
opera to release the liability of the original Borsowes or Borower's suceessors in interest. Lender shall not be scquired to
commenee proceedings against any soesessor in interest b refuse 1o exterid tme for payment or otherwise modify amortization of
the sums secured by this Security Instrunicnt by season of any demand made by the original Borrower or Borrower's Successors in
interest. Any forbearance by Lender in excreising any right'or remedy shall nol be a waiver of or preclude the excreise of any right
or remedy. : o [ o

lz.ySuccessors and Assigns Bound; Joint and Several Liability; Co-sigacrs. The covenants and agreements of this
Scoucity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o te provisions of
paragranh 17, Borrower's covenants and agrecments -shall be joint and scveral. Any Borrowes who co-signs this Secunily
Insirameat but docs not cxecute Gie Note: (a) is-co-signing this Sccurity Instrument only to imorigage, grant and convey thit
Borrower's interest i the Property under the terms of this Securiiy Instrument; (b) is not personally obligalcd to pay the sums
sccurcd hy this Security Instrument; and {c) agrees that Lender and any dther Borrower may agree 1o exiend, moilify, forbear or
make any accommodations with regard to the tcrms of tiiis Sccurity Instrumcnt or the Note without that Borrower's cousent,

13. Loan Charges. If the loan sccured by this Sceurity Insirument is subject to a law which sots maximum loan charges, and
{hat law is finally intcrpreted so that the interest or other ldan charges collecied or to be collected in connection with the lean
exceed the permitted limits, the (2) any such loan charge shall be reduced by the amount nccessary o seduce the charge o the
‘permittcd limit; and (b) any sums aleady collecied from Borfo

fower which cxeceded pesmitted limits will be sefunded to Borrawer,
Lender miay choose (o make this refund by reducing the princijial owed under the Note er by making 2 direct payment to Dorrower,
If 3 refund reduces principal; the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
' 14. Notices. Any notice to Borrower provided for in this Sccarity instrument shall be given by delivering it or by mailing &t
by first class mail unless applicable law requires use of another method; The notice shall be directed to the Praperty :\ddrgss or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail fo Lender's address
stated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this Scurily Instrument
shall be decmed 10 have bieen given to Borrower or Kender when given as provided in this paragraph.
15, Governing  Law;  Scverability, This, Security Instrument. shall be governed - by federal law and the faw of the
jurisdiciion in which the Property, is located, In the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicable law, such conilict shall not affect other provisions of this Sccurity Instrument or the Note which can be.
- given effect without the conflicting provision. "To this end the provisions of this Security Instrumcnt and the Note arc declared 1o be
weverable, T ' ‘
16, Borrower’s Copy. Borrower shall be g
Property ora B ‘
‘2 beneficial fnterestiin: Borrower is: 50

sidegably morc cxpensive than insurance the Borrower can oblain on Borsower's
amage coverage or other mindatory liability insurance tequirements imposed by

1C.¢ dnfaim’cd copy of the Note and of this Security lnstrument. o
t:in Dovrower. 1 alt or any part of the Property or any inteecst in 118

transferred and Dorrower is not a naturad person) wil.hqw
require immediale payment in fult of 2lf sums sccered by this Scourity
L RerCise s hibited by federal law as of te daic of this

S
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s 307 diys. fro | ig delivent ol Avithiin: Wil er ured by 1hig Secirity

“tnstrument. 1 Borrower. {atls 10 pa SxpirLon i tis’ i remedies permitied by
- this Security. Instrument without further notice o dem ¢ Rt
I, Borrawer's Right to Reinstate. If Borrowe e ‘

ol this swu_my_‘--msuumcm-msmnmmga,mfmygsamexpﬁd

arument discontinued ot sny time prior 1o the citier of: (0) 2 ch orher period 2 appliceble lw may
 specify for reinstatement) tefore sale of the Pm;my.pursnpm‘.m‘;any;pcwc;r;o;f{s&l;e‘;cgnmiﬁed in’ this Security Instrument; ot ()]
~ “entry of a judgment enforciog this Secusity Ingtrument. Those ‘conditions are that Borrower: () pays Lender all sums which then
would be duc under this Secufity Instrument and the Noi¢ as'if no-acceleration had occurred; (b) curcs any default of any other
covenants o agreements; () pays all expenses incurrcd‘,infénforcing this Security Iestrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the. sums secured by this Sccurity Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sezured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17, L R '
i9. Sale of Note; Change of Loan Servicer, The.Note or a pastial interest in the Note (togeiher with this Sccurity

Instrument) may be sold one or more times without prior notice to Borrower. A sule may resuli in a change in the entity (known as

the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be onc of
more changes of the Loan Servicer unrelated 10 2 sale of the Note, If there isa change of the Loan Secvicer, Bomrower will be given
writien noiice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address Lo which payments should be made. The notice will also contain any other information
required by applicable law. - » : A o :

29, Hazardous Substances, Borrower shail noj cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or ik the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenta! Law, The preceding two scatences shall niot apply 0 the presence, Usc, of SIorge on the
Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and
10 maintcnance of the Property. R R S _ _

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, tawswit or other action by any
governmental or regulatory agency o private party involving the Propesty and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower leorns, Or s notified by any govemmental or regulatory authority, that any
cemoval or other remediation of any Hizardous: Substance affecting the Property is necessary, Borrower shall prompily take all
necessery remedial actions in accordance with Environmenial Law. '

~ As'used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmenial Law and the following substances: . gasoling, kerosene, other flommable or toxic petroleum nroducts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radinactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicrion subere e Propeny & Jocated that relate 10
health, safety or environmental protection. - B S .

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior (o acceleration under paragreph 17 unless applicable
faw provides otherwise). The notice shail specify: (1) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notive is given to Borrower, by which the default must be cured; and (d) that failure o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrusent and sale of the Property. The notice shail furiher inform Borvower of the right to reinstate after acceleration
and the right to bring a cour! action to asserd the pon-existence of & default or any other defense of Borrower fo
aceeleration and sale. Ef the default is nog cured en or before the date specified in the notice, Lender, at its option, may
require immediate payment in fuli of alt sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable taw, Lender shall be entitied to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not Timited to, reasonable attorneys’ fees
and costs of title evidence, o

~ If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a written nofice of the
occusrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be
recorded in each county in which any part of the Proparty is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to other persens prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more percels and in any order
Trusice determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall defiver to the purchaser Trustee’s decd conveying the Property without any covenunt or warranty,
expressed or implied. The recitals in the ‘Trustee's deed shall be prima fucie evidence of the truth of the statements made
therein. Trustee shall apply the proveeds of the sale in the following order: (a) to all expenses of the sale, including, but not

fimited to, reasonable Trustee's and attorneys’ fees; {b) to ali sums secured by this Security Instrument; ang (¢} any exXeess
fo the person or persons legatly entitled to it. - :

22, Reconveyance. Upon payment of all sums secured by this Secusity Instrument, Lender shall request Trustee to reconvey
the Property and shail surreader this Security- Instrument and all notes evidencing debt secured by this Security Instrument lo
Trustee. Trustee shall reconvey the Property without warranty for a fec of ot less than $5.00 10 the person Or Persons legally
catitied 10 it: Suchi person or pisons shall pay any recordation cogts. - : ,

23. Substitute Trustee. Lender may, fron time 10 time, remove Trusiee and appoint a successor trusics (o any Trustes
appointed ‘hercunder. Without conveyance of the Propery, the -successor trustee shall succeed 1o all the title, power and dutics
conferred upon Trustee herein and by applicablelaw, ... - e o '

" 24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys” fees” shall include any attomeys® fecs
awarded by an.appstiate court. S e Ty e A T ;

~. 25, Riders to this Sceurity Instrument. 1f one ‘or-more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each’such sider shall be incerporated into and shall amend and supplement
tho covenants and agesments of this Security Instrument a3 if the rider(sy were s part of this Security Instrument. '

lC!\C§pplicablc box(es))

Adjustable Rate Rider Condombnium Rider 1-4 Fomily Rider
Graduated Payment Rider T Planned Unit Development Rider Biweekly Poyment Rider
(] Baltoon Rider - i Rate Improvement Rider Second Home Rider
CIvarider L oterls) tspecify)
UNDER OREGON LAW, MOST AGREEMENTS, ' PROMISES AND COMMITMENTS MADE BY US AFTER
TH_S.-EEF'ECT_.IVB,,DATE,'.OF,_"I:EIS_A?!‘%GQ&QSRSI:{G LONS AND OTHER CREDIT BXTENSION WHICH
'ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOL “PURPOSES OR SECURED SOLSLY BY THE
~* ‘BORROWER'S RESIDENCE MUS "B TN WRTTING, SXPRESS CONSIDERATION AMD BE SICNED
B *Usarro;gg;g{:}miiczwmsi ' R
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of ¥ nmmm ‘

- ncofpy nio : nd's glgm;m;xhc Mortaage, Deed of Trusto¢. Sccumy 'Dm 3 (the
e “S urity irumcm") of the. same dam gwcn by me undcrsagved (the "Borrower") to secure Bmmwcr sNote to

Bogrowcr - and Lender further ¢ov

A, ADDITIONAL mobmw suwrm _TO ':Em: sr«:cumv xnsmumr-;m* In addion to the

Propv y describéd in the Sccumy Inszmmcm, thc following items are: addcd to the Ptoputy description, and shall

also co smule thc Propcny covered by {hc S%unly.lnstrumcm'. ,bmldxng mamnais. apphanccs and goods of every

~ 'na - used, or intended o be usd in connection with the Property,

', mcludmg, but nm, hmzwd lo, lhase for dw urpu ' ‘cf upplymg m dmmbutmg hcnung, coolmg, cleciricity, gas,

' shmg pparams, sccumy and access control apparatus, piumbmg,

! ves, ;ei”ngexmors. dishwashers, dxsposals washers, dryess,

shiades, curtains and curiain rods, altached mirros, cabinets,

pancllmg and auached floor covcrmgs now . or hcrcaf!er aum:hcd @ the Pmpcrty “all of which, including

' ;‘j"j rcp!acemcnta and additions thercto, shall be dccmcd t0 be.and remain a part of the Property covercd by the Security

“Insitument. All of the fomgomg together with the. Pwperty dcscnbod m the Sccnmy,lnstmmcm (or the leasehold

estaie if the Security Im(.mmgm is on a ic&"h d) clerred 10, in this 1-4 Fe ':ly Rider and thc Sccumy
Instrumemns the "Progierty.” .. ' ' ’

__BUSEOR mowmy comi- ,mcn wrm ’_AW "B"_

n

abpixcable !

C. SUBORDNATE LII“\NS I:xc;cpt 2y psrmaucd by fcderal.lawyﬁomwer shzll not allow any. ixcn m[cnor
to the Security | Instrument to be pCrfectcd agmné't fhe Pr(?pcuyrwxdmm Lcnder 5-prior writien permission.
"DIRENT. L()‘&S \IN‘i(}R:’\NCD. Bp(row'cr shall mamwm‘ insurance agamsl rent foss in addition (o the other
hazi\rds for which insurance is reqmrcd by Uniform Coveriant 5.
E "EQEROWER’S R}GHT T0 RE‘H’JSTATE" DELETL'I? : Umform Covenant 18 is dc!ctcd

"¥. BORROWER'S OCCUPANCY. Unless Lentier and Bomower otherwiss agres in writing, the first

semence in Uniform- Covenanr 6 conceming {Borrower's omupamy of the Propenty is deleted. All remaining
enis set ford in Umform Cnvenam 6 shnll remam ineffect

'.-,m
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_ G. ASSIGNMENT OF LEASES, Upy i o
" Propésty and alt sceurity deposits mado: cotineition with Teases of the Pmpegny Upan the asmgmnml. Imder
'shall have the'right'to modi 168 sting feased” veute

: 4.0 ntingic the existir W 1 execuls ngw leases, in Lender's solc
i disefouon, As used m this pamgxagﬁh 16 workd "feelse™ shi M-*ﬁnﬁ'm" ,g ‘cSmny Insiri mcnt 5 on a
laschold. S Gt o e st

H. ASSIGNMENT OK* RENTS, APPOINTMENT OF RLLEWER, LENDER IN POSSESSION,

- Borrower absolutely. and. m‘:wndwanauy assigns and'transfers 10-Lender-all the rents and revenues ("Rents™) of the

Propcﬂy. regardiess of 1o whom the Rents of thic Property are-payable., Borrower authorizes Lender or Lender's

(" pgents (0 collect the Reats, and ageees ﬁmt cach -tcnant of the Pmpcﬂ.y shall pay the Rents to Lender or Lender's

agents. However, Borrower shall icceive: the Rchts ﬁnu! (i) Lender has givet Borrower notice of defaull pursuant io

- .paragraph 21 of the Sccumy lnatmmcm and (u) Lcndca has given nolice (o the wnam(.,) that the Rents are 1o be

paid o Lender or Londer's agcm. "This assngnmcm of 'Rents consmmcs an abmlul.. assignment and not an
assignment for additional security only,

If Lender gives notice of breach 1o Bormwcx. (1) aii Rcms seceived by erowcr shail be held by Borrower as

trustee for the benefit of Lender only, o b appho(l to the sums seoured by the Sccwrity Instrument; {ii) Lender shall

" he ‘entitled to collect’and receive'all ‘of the' Rents 'of- the Pmpcny, (ul) Borrowcr agrees that cach tenant of the

Property shall pay all Reais Qduc and unpaxd 0 Lendcx or IJ:ndm' S, aguﬂs uporc Lender’s ‘writica dcmand o the

* tenang) (w)‘_'unlcsss apphcablc Iaw’ providcs otherwidd, all Rents mi!éctcd by Lender of Lender’s agents shall be

" applied fitst 18 the ‘Costs ‘of iaking contro! of and marag gifig the Propariy and collécting the Renis, including, but rot

: :‘gh.mied 0, atiomcys foes rdceiver’ s fozs, gmiums'on reciver’ 5 bends. rcpaz:‘ and mamicnancc costs, insurance
1ily e s i

/ y : _l!cd m have ‘ recc:vcr appoml.cd 1o take posscssxon of and
""'managc me Pmpcny aﬁd coilcc. {iic Ronts and ) pmﬁls"dcnvcd l‘m thc Pmpcny vmhom any shownu, as io the
inadequrcy of the Property as Socifity,” ~ ’
“HSE I the Reats Of the Propeny ‘are do siifficient’10°,
" “Propey and of coliociing the Iicmsan Titids Gulontied by
v Bormwer to Lender sécured by | thc Sccumy msmimcm pursuzmt fo Uniform Covenant 7.
- Bomower 1 represents and ‘warrants ‘that Borower hes niot exceuted any prior ass:gnmcna of the Renis and has
not and will not perform any act that would prevent Lender from Loxoreising its rights under this mraph
R Lcnder or' I.cndcr s figents or ajuﬁxcxaliy ..ppomlcd mccwc: ‘shall not be required to cater upen, take control
“of or' mammm the Pmpctty bt‘forc or aluar ngmg noucc or dcfault to Borrowcr. Howcvcr, Lender, or Lender’s
‘agcms or'a judxcxally appoinied tecciver; ‘may'do s0'al’ any time when'a default occucs. Any application of Rents
, .,hall not cure or wawc any dcfaull or mvalxdatc any. th right or remody of Leader, This assxgnmcnt ‘of Rents of
L s m ‘ “Seclim"' nsuunicmampmd in fi
it or” 'mach under any mtc of agreement in
ahd Lcndct may mvokc any of the

h.
rcmcdxcs permitied by lhc Socum.y Insu*umcm, oy
., BY ermNG BELOW Bantbiies aceply




