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) which is organized nnd errstm;, under thn laws of State of. Dre o » and whose
address is’ -1701 NE 3kD- STREET SUI]E B' ‘BEND R 97701
‘ ' {*Lender" ). Borrower owes Lender the principal sum of
Two Hundred T»»enty Two Thousand Sever Hundred Fi ftv and no/100

;. Dollars(U.5.$ 222,750.00 i3
Thrs debi is evrdenced by Borrower 8 note dated the same date as this S&:um:y lnstmmcnt( Note"), which provides for

‘monthly payments, with the full debt, if not paid earficr, due and payable on January 1, 2029
This Security Instrument secures to Lender: (a) the repaymem of the: dcbt gvrdenced by the Note, with interest, and all renewals,
extensions and- modrﬁcatnons of the Note; (b) the nayment of all cther sums, with interest, advanced under paragraph 7 to
-protect !he security of. this Security Instrumem ang’ © the performance: of Borrower’s covenants and agreements under this
‘Security Tnstrument and the Note: For this pumose, Borrower mVocabiy grants and convays to Trustee, in trust, with power of
- sals; the following described property located: P Klamathv . County, Oregon:

59, R Y RES HASE # ng: ' al psat thereof on file in

s, Cig},




; uhtbrames of vecwd. Borrower warrants and will
' dgfend g,eneml!y the tnle to thc Property 3gamst aii claims and demands, subject to any. - encmabraases of record.

THIS SECURITY INSTRUMENT coxnbmes umfom cdvenams for national vse and non-uniform covenanis with flimited
- variations by jurisdiction to constitute a uniform. security msmimem covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest;: Prepaymmz and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by:the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o7 to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain prierity over this Secunty Instrument as a lien on the Property; (b) yearly leaschold paymeats
or gmund rents on the Pmpmy, if any; (¢). yearly haza.d of pmperty insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (D any. sums payzble by Borrower 1o Lender, in accordance with
the pwvnswns of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow hiems.”
Lender may, al any: txme, collect and hold ‘Funds in. an amount 7ot to exoeed the maximum amount a lender for a federally

related mortgage Toan may reqmre for Boxmwer § eserow. account under the federal Real Estate Settlement Procedures Act of
1974 as amended from ume to time, 12 U.S.C Secuan 2601 of seq. {" RESPA‘), unless another law that zpplies to the Funds
sets a lesser ariount. 1f so, Lender. may, at any ‘time, eollect and hold. Funds in an amount not to exceed the lesser amount.,
- Lender may estimate the argount of Funds die on the basls of curncm data and rcasonable estlmates of c‘tpendxtums of future
- Escrow Items or otberwxse in accordance with apphcablc iaw, ‘

The Funds shall be held in an ‘institution ‘whose deposxts are msurcd by a federai agency, mstrumemaluy, or entity
{including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower: for. hoidmg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays I Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

‘used by Lender in connection with this foan, uniess applicable law prov'des otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that- interest shall be paid on the Funds. Lender shall give to Borrower,
-without charge, an annual accounting of the Funds, showmg credits and debits to the Funds and the purpose for which each

debit to the Funds was made. The Funds are pledged ag additional securi:y for all sums secured by this Security Instrument,

_© If the Fuads held by Lender exceed the amounts penmtted to be held by. apphcab e law, Lender shall account to Borrower
- for the excess Funds in sccordance with the. requxremems of apphcnblc law.-If the amount of the Funds held by Leader at any
- time is not sufficient.to pay the Escmw Items when due, Lender may so. mufy Borrower in writing, and, in such case Borrower

- 'shall pay 1o Lender the amount necesnaty o make. np the deﬁczencv Bomwer shall make up the deficiency in no meore than

' xwelve monthiy paymems. at Lender’s § ‘sole dxacxetson
o -Upon. payment in full of all sums’ .zecured by ﬁus Secumy Insm:mant. undcr shali promptly refund to Borrower any
_ Funds held by Lender. If, under paragraph 21, Lender sha!i aquire or sell the Pwpeny Lender, prior to the acguisition or sale
of the Property, shall app!y any Funds held by Lender at the time of aeqmsiﬁnn or sal¢ 38 a credit against the sums secured by
this Security Instrament.

- 3. Application of Payments, Unless apphcabie law pmwdcs ethcrwxse, ali payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges- due under the Note; second, to amounts payable under paragraph 2;
“third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chargos, Liens, Borrower shall pay all taxes, assessmients, charges, fines and impositions attributable to the Property
which may attain priority over this Security Ins‘rumem and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish te Lender ail notices of amounits to be paid under this paragraph.
If Borrower makes these payments directly, Botrower- shall pmmptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pmrity over-this Security Instrument unless Borrower: (a) agrees in
writing to thie payment of the obligation secured by the lien in'a manner mptabie to Lender; (b) contests in good faith the lien

. by, or.defends against enforcement of the fien n, iegai prcceedmgs which i the Lender’s opinion operate o prevent the
cuforcemcm of lhe lien; or (c) secures: fmm th mlder of the iicuian agmemaut saasfactory 0 Lcnder subordmmmg the hcn to




: ; i the Rmounts and for. the periods
j(;thaa Lender requires ,The'msurance varrier providing the insurenca sh he_:;c_hosea by Bormower subject to Lender's approval
* which shall not be unreasonahly withheld, If Borrower falls to maintain coverage described above, Lender may, at Lender's

option, “obtain cov’rage 10 protect Lender’s nghts in ihc Property” in accordance with paragraph 7.

 All.insurance ‘policies and rencwals - shall be acceptable to Lender ‘and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Leader nequires. Bomwer shall prompily gtve to Lender ail receipts of
paid premiums and renewal notices, In‘the event of loss; Borrower shali give pmmpt nouce o the insurance carrier and Lender,
Lender may make proof of loss if not made pmmpt]v by Botrower.

- Unless Lender and Borrower otherwise agree in ‘writing, insurance proweds shall be apphcd to restoration or repair of the
?mpeny damaged, if the restoration or repair is econonm.ally feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does not answer- within 30 days a notice from Lender that the i insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. . Lender may use the urocecds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due, The 30-day. period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propert y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisition shal] pass to. Lcnaer to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pmperty, Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower 5 principal residence within sixty days after the execution of
- this Security Instrument and shall continue to oceupy- the Property as Borrower’s principal residence for at least one year afier
the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action oF proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in- pnragraph 18, by causing the action or procwdmg 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsz or inaccurate information or statements to Lender (or failed
to provide Lender thh any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the: provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall niot merge unless Lender agrees to the metger in writing,

7. Protection of Lender's Righis in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

- proceeding in bankruptcy, probate, for condemuiation or forfeiture-or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and bendcr s rights in the Property. Lender’s actions raay
include paying any sums secured by a lien which. has priority. over this - Secumy ‘Instrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Pmperty to. makc repalrs. A!thmxgh Lender may take action under this paragraph

7, Lender does not have to doso. -

" Any amounts- disbursed by Lender undt:r tlus paragraph 7 sball become addz*mnai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms’ of payment, these amounts shall bear interest frons e
date of disbursement at mc Note rate. and shall be. payable, wnh mterest upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. if Lender reqmred mongdge insurance as a u)ndmon of msking the Joarn secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

_cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mongage insurer approved by Lender, If

i ~°ubstantialiy pquwalent morigage: msurance coverage is'not availabl “Borrower shall pay to Lcnder each month a sum equat to
- iome-ty ’ ‘ingt ‘presnium being, pazd by Boﬂowcr when the insurance coverage iapsad or ceased to




i the aniount and for the gesiod
it Jives) 5 ‘amd is obtainéd. Borrower shall pay -
- “the premiums required (o maimthin morighge insurahce: 1,01 10 provids : umiil the requirement for mortgage
" insisance ends in aocordaice with any Writien agteement betweon Borrower and Lender or spplicablelaw.
9. Inspection, Lender or its:agent may make. bie entries upon’and inspections of the Property. Lender shall give
~ Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
16, Condemnation, The proceeds of any. award ot ‘claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asgigned and
shall be paid to Lender, - - ' R T e S T
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imimediately before the {aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the smount of the sums secured immediately before the
taking, unless Borrower and Lendes otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condenmor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is piven,
Lender is authorized to collect and apply the proceeds, at ite option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due, S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change she amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instremient granted by Lender to any successor in interest of Borrower shall
1ot operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence procesdings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument ‘by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearancs by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. SRR A ;

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the rerms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is-finally interpreied so that the interest or other loan charges collected or to be cotlected in connection with the
Toan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may clicose to make this refund by reducing. the principal owed under the Note or by making a direct
payment. to Borrower, If a'refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. S o A

14. Notices. Any notice te Borrower provided for in'this Security Instrument shall be given by delivering it or by mailing

it by first'class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Boitower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This: Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, in the event that any provision or clause of this Security Insirument or the Note
‘conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givgn effec;b\;(ithout the conflicting provision. To'this end the provisions of this Security Instrument and the Note are declared
to be severable. - R R RSP -

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

~ 17. Transfer of the Property or a Beseficial Interest in Borrower. If all or any part of the Property or any interest o it

“is sold or transferred (or if a beneficial interest in Borrower is sold or transférred and Borrower is ot a natural person) without

Lender’s prior: written consent, Lender muy, at.its option, require immediate payment in full of all sums secured by this

. Security Instrunient, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrement.. e D D TR W By .

R 1 ’Le'nd,erjexetcises't}iis',opfion‘; Lenﬁer shail g Borrower _noﬁc;é. of ééceléfa;ioﬂ, The novice shall provide a period of not

 ‘Tess ihan:30 days from the date the notice is delivered ‘or mailed:within which Borrower must pay all sums sccured by this.




Y8401 Such olher pariod as -
4PPUAY, : vot: the B Mein ] nower of sale contained in this
* " Security Instrunitent: Ty sdgme ' migtit: THose conditions are that Bosrower: (2) pays
+ Lender all sums which then would be-dus unidsr this: Security andthe Nole ‘as'if no acceleration had ocourred; (b)
cures sny default of any other covenants o agreetrients; (¢)pays all expenses incurred in enforcing this Secarity Instrument,

~ including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this-Security Instrument, Lender's tights-in the Property and Borrower's obligaiion to pay the sums secured by
this Security : Instrament ‘shall continue unchasnged. Upon reinstatemen: by Botrower, -this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shal
not apply in the case of acceleration under paragraph 17, B ‘ '
_ 9. Sale of Note; Change of Loan Servicer, The Note or a partial interest .in the Note (together with this Security
- Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known
ag the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale-of the Note. If there is a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address. of the new Loan Servicer and the address to -which payments shouid be made. The notice will also contain any other
information required by applicable law.. . I : ‘

20. Hazardous Substances. Borrower shall not cause or permit ‘the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sallow anyone else to do, anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. - e

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substance cr Environmextal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accotdance with Environmental Law, : :

As usged in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
‘Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmential protéction, Ty

NON-UNIFORM.COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Justrument (but not prior to acceleration under paragraph 17 unless
applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Barrower of the right to
reinstate afier acceleration and the right to bring a court action to assert the non-existence of a defoult or any other
defense of Borrower to acceleration and sale, If the defuauit is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of nll sums secured by this Securlty Instrument without
further demand and may invoke the power of sale and any other remedies pennitted by applicable law. Lender shall be
entitled to collect all expenses incurred in puvsuing the remedies provided in this paragraph 21, including, but not limited
to, reasonablc attorneys’ fees and costs of title evidence. ‘

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by spplicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder a¢ the time and place and under the terms designated In the notice of sale in one or more parcels and in any erder
Trustee determines. Trusiec may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but
not limited to, reasonnbie Trustee’s and sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitledto it. ; , o

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shail surrender ‘this Security Instrument and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
‘entitled to it. Such person or persons shall pay any recordation costs, . D

23, Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
- - appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to ali the title, power and duties
. confefted ,uiion.Trusweihr;t%ingand?b};'apbiicasblégl? R O
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L0 14 Family Riger
L] Biweekly Payment Rider

N Second Home Rider -

 BY SIGNING BELOW, Borrowe dooepis a0 ‘agrees ¢
- In any rider(s) executed by Borrower and reconded withiit,
C Wimesses: ot T

LU et et perconally appeared the gbovs named
stison and Patti L. Christison.” .00 0 iR

and acknowledged

AL SEAL -
T WEATRERBY
TRRY PUBLIC: DREGON
COMNISSION

SI0N EXPi




p UNIT DEVELQPMBNT‘RIDBR day of  November |
_ 70 .fand is inmrpora:ed, { ned: (g d and supplnmcn' the Mortgage, Deed of
U Trust or Secusity Deed (the ““Serurity fastrument””)” of the ‘sarte date, given by the undersigned (the
" “Borrower’’) fo’ secure” Bortawer's No ‘ R

2F COLUHBIA RIVER BAK HORTGAGE Group

L : o ’ ‘ : LT t: e : (ﬂiﬂ u! Elﬂdgﬁ""}
' {of the same datc and covering the Pmperty describedmﬂre&mmty lns:mmmr and lacated at:

11128 Merganser ,‘ Road K}amath Fal 15 OP 97601
R e ‘ {Pmpeny Addm} : ; ) ) ‘
e The Property mcludcs but is not lxmrted arcel of: lami improved wrth 3 dweiimg, together with other such
- parcels and certain common areas and famliues & dambed v o Pk
.~ - QOVENANTS, CONDITIONS AND RESTBICH&E 3 She - (the “Declaration”’}.
. The Property isa part ofa planm:d umt development kmwn as -
: | RUNNING ™" RES
o -~ [Nime of Plasined Unit Deve!cpmcnx} _ v
g5 (the “PUD”) Tbe Pmpeny alsc mcludcs Borrower's interest - in the homeowners assceiation or equivalent
entity owning or managing the common areas and faciiities of :hc PUD (tha “OWners Aasoc.auon") and the uses,
- benefits and proceeds of Borrower's mterest B

PUD COVENANTS. n addition 1o the coveuants and agmemcnts msde in tlw Security Instrament,
Borrower and Lender further covenant and agree as fo!lows' Coa

A PUD Obligations. Borrower shall perform all of Bormwcr s obimtmns under the PUD's Constituent
Documents The “*Constituent’ Documems” are thes (i) Declaration, {ii) articles of i incorporation, trust instrument
or aiy equlvalent document which creates the Owners Associanon, and (iii) any by-laws or other rules or
- regulations of the Owners Association. Bormwcr shall promptlv pay, when due, al! dues and assessmenis imposed
*. pursuant to'the Constxmem Documents. .

B Hazard Imurance. So long as the Owners Assocxatron mamlams, wnth a generally accepted insurance
: camcr, ] "mastcr" or “blanket" policy i insuring the Pmpﬂny which is satisfactory to Lender and which provides
- insurance coverage in the amounts, for the periods, and ‘against the nazards Lender requires, including fire and
-hazards included within the term ”extended coverage," then: . -«
RN (i) " Lender warves ‘the’ pmvnsmn in Umform Covcnam 2 for the momhly paymesnt to Lender of the
- yearly premium instaliments for hazard i msumnce on the Pmperty and
- vh L (i) . Borrower’ s obli ganon under Umform Covenant. 5 to mamtam hazard insurance coverage on
the Pmperty is dcemed sansﬁed to th" extem that the wquuud co' cragc is providcd by the Owners Association
» jpolxcy . » B
- Borrower shal' give: Lender prompt ncnc“ of any lapso.‘ in requlred hamd insurance coverage prcmded by
the ‘master or blanket policy; :

In the event of a distribution of hazard msurance pmoeeds in ln.u of restoration or repair foliowing 2 loss to
the Property, or to. common areas and facﬁmes of. the PUD, any proceeds payable o Borrower are hereby
. assigned -and shall be paid to“Lender. Lender shall’ apply the’ ‘proceeds to the sums secured by the Security
v Instrume'rt with any excess paid to Borrowe : ‘

‘ C. Pubiic Liablmy Insurance. Bo: wcr.shali take such actlons as may be reasonable to insure that the

e Owrers Assccxanon mamtam a publiciliaiirlity msurance poiicy acceptnble m form amaunt and extent of
;jjcoverage to Len“er. S :
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D Condemnation, Th procesds:of any gwan amages; direct or. comequenual payahie to
Borrower in _"annection wuh any-conderanation of othy of y.past of the Property or ihe common
' " or ' ance. in:liey c:mmtion, are hereby assigned and shall be
10 the suxrfs secured by the Security Instrument as

E. Lendar's Prior Coment. Borrower shal! m:t except., after netice to Lender and with Lender’s prior
written consent, either partition or subdivide. the Property or-consent to:

() the abandonment or ter'mnanon of the PUD, ‘f ercept for abindonment or fermination required by
“law in the .case of suostannal dcssruc!icn by ﬁn. or other casualty or. in mc case of a taking by condemnation or
‘eminent domain; : ’

: (ii) any arﬁendment to any prov:sxoa of the u(:onsmuent Documcm if the provision is for the express
-heneﬁz of Lender; = = v _

(D), termmanon of pmfessiona] managemm: and assumpuon of self-managemem of the Oweers

Association; or * - L

Lo (V) any actxon whxch wou!d have the effec*. of mnde:nng thc public liability insurance coverage

maintained by the Owners Assocxanon unacccptable to Lender :

: ‘F. Remedies, If Borrower does not-pay PUD dues and &ssessments when due then Lender may pay them.

" Any amotnts disbursed by Lender. under this: paragraph F shall become additionsl debt of Borrower secured by
jthc Secunty Instmmcm Unless Borrower’ and Lender agree 10 other terms of paymeni, these amounts shall bear

interest from the - date of /dnabursement‘ at the Note mtc ami aha!l ba payab!e v.nh :ntercst upan notice from
Lender to Borro

ith_
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