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S - DEED OF TRUST

THIS DEED OF TRUST IS DATED DECEMBER 4, 1098, among Jemes Mondl and Debra Mont, as tenants by the
entirety, whose address Is 2039 Californla Avenue, Klamath Falls, OR 87801 {referred to below ss "Grantor”);
Washington Mutual Bank doing business ag Weslern Bank, whose address ls 421 South 7th Streot, P.0. Box
669, Kiamath Falls, OR 97501-0322 {refarrad 1o bielow somatimes as "Lender” and sometimes as "Reneficlary™);
- and Amerltitie, whose address Is 222 S Shdh Street, Klamath Falle, OR 67601 {referred to below as "Trugtes”).

CORVEYANCE AND GRANT, For valuable consideration, Grantor conveys to Trustes for thn benefit of Lender as Benuticlary all of Grantor's
right, title, and ‘interest in and 1o the following  describad real property, together with all existing or subsequently erected or affized buildings,
improvements and fixtures; all easements, rights of way, and appurisnances; all watsr, water rights and ditch rights (including stock in utifties with gich
or imigation rights);and ali ather rights, ro altes, and-profiis refeting 1o the teal , inehiding without trnitation all minerals, ofl, gas, goothernal
and simiter matters, located in Klamath County, State of Oregon (the "Hea! Proparty”):

Lot 2 and the Easterly 25 foet measured st right angles of Lot 1 In Block 79, BUENA VISTA ADDITION TO

- THE CITY OF KLAMATH FALLS, according fo the officlal plat tharact on file In the office of the County
- Clork of Kiamath County, Oregon. " :

* The Rsat Property or its addreas s commonly known es 2089 Calfornla Avenue, Klamath Falls, OR 97601, Tre
. Real Property tax identiication number is Re74ag9, - 1 o

Granter prasently assigns o Lender (slso known as Beneficlary-in this Deed of Trust) & of Grantoe's right, e, and inerest in snd ® of prazent and
future'leases ‘of the Property arid: el Rents from the Property. - i additior Grantor granis Lender & Uniform Commarial Code securlty Intorest in the

Rants aiid the Pamonal Property dafined below, = " Sn Sk g
DEFINITIONS. The following words shall have the follovdng mesnings when used In thia Deed of Tust. Tesmns not otherwise defined in thie Desd of
Truai shall have thie meanings attributed to such terrie In the Uniform Commarcial Cods. Al referancas to dollar amounts shall mean amounts in lawful
mongy of the United States of America, - -~ ' AT ,

Benefiolary. Tha word "Banoficiary” méans Washingion utiial Bk doing business as Wester Bank, s sucosssors and assigns. Washingn

“Mutual Bank doing businsss as Westarn Bank alsn s refefrad 10 a3 "Lendar” in MDMO? Trust,
Borrower. The word "Bomower means each and avely parson of entlty signing the Nots, including wihout fmitaon James J. Mont and Dabra
A Monti, L T LT e T e L
Desd of Trusl. The wiords "Dead of Trust”,mean this Uine of Credit Instrumsnt among Gramor, Lender, and Trustee, and includes wihout

limitation 2l agsignment and securlly intarest provisions relating to the Personal Property and Henss.
gxzaﬁa;g;mmm. The words "Existing indebiadness” megn the indebtadness deacnibad bolow in the Existing Indetiednoss ackon of this
ssdofTrust,, . 0 R LY L RIS R A

 Grantor. - Tha word "Grantor” means any and il pecsng &nd enifies executing this Dead of Trust, inchiding without Emitation James Mot and
Debra Montl. Any Graritor whe signg this Dead of Tiust, but does not sign the Nots, I8 signing this Dead of Trust only t gran and convey that
Grantor's Intsrest in the Real Property and to grant & securty intsrest in Grantor's interest in the Rents and Parsonal Property to Lendsr and is not
personelly liehle under the Nota axcept as ottierwise provided by contract offew. - -
Guerantor. ‘The word "Guararicr” meana and includes without fimitation sny“and. ali guarantors, sureties, and accommodation paries in
cennection with the Indebtadness. P : ‘ ~ :

improvements. The word "improvernents” moans 'arid .inciud@ w!thou&,liimﬁﬂon o} existing and future iviprovernents, buiidings, structures,
moblle homes affixed of the Res! Propatty, facliites, adtiitions, replacements and other constiiction on the Real Property.

Indebledriass. The word "Indeblodness” means alf principal snd interest psyab!é under the Note and any amounts expendsd o7 advanced by
Lender to distharge obligations of Grantor or sxpenses incurred. by Trustes or Lender lo sninrca obfigations of Grantor under this Dead of Trust,
together with interest on such ameunts as provided in thig Deed of Trust, = §

Londer. The word "Landar” msans Washington Mutual Bank dolng busingse ss Western Bank, its successcrs and assigns,

Note. The word "Nete™ means the Note detsd Dacsirher 4, 1698, In the principal smount of $50,000.90 from Borower o Lender,
togather with ell renewals, éxtenslons, madifications, refinancings, and substitutiors for the Note. The matutity date of the Note ia Decermber 5,
‘2613, The rato of Intarest on the Nots is gubject 1 iﬂdewng.fadjumm. ronewal, o renegotiation,

Personal Property. Tha words *Parseaal Pmpeny",mmn el equipment, fidures, and ather articlos of personal prepesty now o heraatior owned
by Grantor, and now of hereafler altached or attived 1o the Resi Property, togathior with af! accussiony, paits, and additons fo, &l replucements of,

and all- substtrations for, any of siich propenty; snd togather with alf procesds (including without Imetion af insurance proceads end refunds of
ramitms) from any sala or otter disposition of the Property, : ‘ ‘

Properly. The word "Property” moans cb!!ecﬁvs!y the Read Pmpany arid the Personat Property.

Reul Fraperty. Tha words "Real Proparly” msan ihe property, Interasts and rights deseribed akove in the "Conveyance and Grant” saction.
- Helated Dosuments. The words "Reletod Docurmerits” mean ‘and include withoutimitation, af promissory notua, crest agreemends, loan
. #greaments, environments) agresments, guarantios, satuslly agreenients, mongages, deeds of i, and af other ks, agresTRRtE and
| documents, whethar now or hq;emgn:m"e;xeq‘gtga. in connection with the |fidablednoss. . o

: gf?ts. * Tho word "Rents” maans il prosent and fitife for, raveiivos, 1nCorme, Msiies, royalios, protts, and othas benalits derved from the




I8 DEE(S OF THUST, INGLUDIHG THHE: ABSIGRIG
ONTHE FOLLOWING TERMS: "

.. GRANTOR'S REPRESENTATIONS AND WARRANTIES,  Grantor w

the request of Lander; (b) Grantor hus the talt power, right, and authory o ent -this: Deed hypothacte the Prapenty, (c) the
provigions of this Deed of Trugt do not conflict villy, of result in a-defanlt under any agrenmént or other ingtrument binding upon Grantor and do not
rasult in a vislation of dny law, reguiation, coirt decreg or order applicabln to Grantor; () Gramsor has asiablished adoquals means of obtaining from

Borrower on & cominuing basis Information aboit Borrawer's financlal condion; end - (e} Lendsr hay mada no Tepresaniation to Grantr abou?
Bonower (including without limitatior meycwdiwvonhinasa,uf Borrowar). . TR ,

GRANTOR'S WAIVERS, Grantor waives & rights or defenses arising by reasan of eny "ohe action” or “enti-daficiancy” law, or any othor law which
may prevent Lender from bringing any actien agaitist Grantor, inchuding & claim for deficiancy to the extont Londer is otherwice entitied f a ciaim for
deficioncy, befors or after Lender’s commancemant or completion of any foraclosure acfion, oitier judicially or by overciss of & power of yale,

FORMANCE. Excopt as othenvas pravided I this Dood of Trust, Bsirower shall pay to Londer ol Indebiadness sacured by this
Deed of Trist as i becomes dug, and Borrowar and Grantor shall sirictly perfonm off thelr tospectve obiigetions undar the Nate, this Daed of Trust, and
the Related Dotumeonis, T R e ORI S

PUSSESSION anD MAINTENANCE OF THE PROPERTY, Grantor and Borrower agrus that Grantors Passassian and use of the Fropsry shell be
goverried by the fallowihg provistons: e e e T R £ = .
Porsesslon and Usa, Until the ocourrence of an Eveni of Defa
aperate of manage the Property, and ; : ,
limitations on the Sroperty, THIS INSTRUMENT WiLL NOT A ‘
OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCE
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRORRIATE CITY. OR COUNTY PLANNING DEPARTMENT TO VERIFY

S0, USES AND TO DETERMINE ANY LIVITS ON LAWSUITS AGAIRST FARMING OF romtes PRACTICES AS BEFINED IN ORS
30,830, . : T TR AGHINST. FARM

l‘)\:ty‘tc Malvtaln. Grantor shall maintain the Property in ténéma.b!e épndhioh and promptly pe:ﬁoan all rapairs, replacements, and maintanance
necessary 10 preserve is value, S aF ‘ ‘ ‘ , :

Hazerdoua Substances. The tems “hazardous wasts,” "hazardous substance,” “cispesal” "elaass,” and “Weeataned roloass,” as used In ihis
Deed of Trust, shalt heve the same meanings as aat forth In the Lonprehansive Envionmental Response, Compensation, and Lisbility Act of
1880, as amended, 42 U.8.C. Section 8601, 6t 20, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 16888, Pub. L. No, 69-48g
("SARA", the Hazardous Materlals Transportation Act, 49 1.8.C, Seotion 1801, et 8eq., the Resource Conservalicn and Recovery Act, 42 USC.
Section 6901, et seq., of cther #pplicable atats or Federal laws, rules, or regulations adopted pursusnt to any of the foregoing. The e
"hazardous weste” and *hazardous substance” shefl also Include, vAthout fimsitation, patroleum and petroleum by-products or any fraction therao!
and ssbestos, Grantor represents and warrants to Lender that: (a): During the perlod of Gramor's ownarship of the Property, there has baan =0
usa, genaration, manulacture, storage, ireatment, dispesal, relaase or threatensd releage of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor hag no knowledgs of, or reason to batiove that thera has bean, fxeept a3 previously dischissd to
and acknowlsdged by Lander in wrillng, (1) any use, gensration, manufacture, storage, troatment, disposal, release, or threstaned refoase of any
hazardous wasis or substance on, under, about or from the Property by any prior ownars or occupants of the Proparty o (i) any acal or
thraatensd fitgasion or glaims of any Kind by any parson relating to such mattery; any {0} Except as previously disclosed to and acknowladged by
Lender in writing, (i) nelther Granior hor &ny tenant, contractor, agent or othar authorizad user of the Property sheli use, generste, manutacture,
stora, trant, disposs of, of reloass any hazerdous waste or substarics on, under, ebout of from the Property and (i) any such activity shall be

pllance with ail applicebls ledorel, state, and jocal laws, requtations and ordinances, including without lmitation those laws,
regulalions, and ordinances dosaribed above. Grantor evthorizes Lender and Its agents to anter upon the Property to make such inspoctions and

lests, &t Grantor's sxpense, as Lender may daam appropriale fo determine compliance of tha Property with this section of the Deed o7 Trust. Any
Inspections of tasts mads by Lendar shall be for Lender's

part of Landsr 1o Grantor of 1o any other person, . The ntations and wamanies contained

invesigating the Propartyt for hazardous wasie and h S. - Granior hereby (a)

Lender for indemnity or centribution In the event Granior bacomes Habla for cleanup or othar costs undsr any such lews, and (b) agrees to
Indemnify and hoid harmlsss Lander 2gainst any and all claims, losges, labliities, damages, psnaltios, and axpanses which Lender may directly or
Indirectly sustain or suffer resulting from & broach of this section of the Deed of Trust or ng a consequence of eny use, generation, manufactura,
slorage, disposal, release or threatenad relaase of a hazargiu!ig wasta or substancs on the properties. The provisions of this saction of the Deed
of Trugt, Including the obligaiion to indemnity, shiali survive the payment of the Indebiednass and the setiztastion and reconveyance of the fien of
this Beed of Trust and shali not be affected by Lender's ecqulsition of any interast in the Property, whether by foreciosura or vtherwise,

Nulsanca, Wasta, Grantor shal not ceuss, conduct of permit eny NUISance ror comimit, peait, or sufier any stipping of or waste on or to the
Property or any poition of the Propeity. Without fimiting the ganerality of the foregoing, Grantor wit rot remaove, or gran 1o any ather party the
right to remove, any timber, minarals (including o and gea), sqf!, gravel or rock pmcuqts without the prior writtan consent of Lender,

TBRIOVe any Improvoments. from the Roal Property without the prior writtan consent of
‘ i Leidtar may require Grantor to make mrangemants satistactory to Lendor 1o eplace
at loast aqual value. - : et

Lender and its agoms and fepresantatves may onter upon the Heal Property at af reasonabie timas to attend to
se3 of Grantor's compliance with the terms and conditions of this Doad of Trust,

iiMne ‘ ' ! rdinances, £nd regulations, now or hersafier In
governmantal authoritiss applicable to occtipancy of the Froperty, Grantor may contest in good faith any such law,

ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeais, 50 long as Grantor has notifled Londar in
writing prior to doing so and so long as, in Lender's sola opinien, Lender's irterests In the Property aru not leopardized. Londer may resurire
Grantor fo post adequate security or a sursty bond, feasonably satistactory to Lander, to pretact Lender's Interast,

Duty to Protact. Grantor agroas nelther 16 sbandon nor leave unattanded the Proparty. Grantor shall do af other acts, in addition to those acts
set forth above irs this section, which from the character and uge of the Property are ressonably ecessary to protect and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lts option, declate Immediatsiy due and payabis all sums secured by this Dood of Trust
Lipon the sale or transfar, withait the Lender's prior written consert, of ail or any r:ei of the Real Property, or py irnterest in the Real Proparty. A “sals
or transfar® meana the conveyance of Real Proparty or any right,-thle or interest therain; whathar § al, benaficisl or equitable; whethsr voluniary or
Inveluntary; whethor by outright sale, dead, instaliment sale contreet, land con

(3) years, lagse~option contract, or by sale,

by eny othar mesthod of conveyarcs of Re L ¥ 12 & comarstion,

v

Ol ¢ 8 , : liablity company, ransfer #iso
includes any change in ownership of mare § nty-five parcant (25%) of the. vating stogk, paritnerahip interests or lrdted tabllity company intarests,

a9 the case may be, of Grantor, However, this option shall not bo exarcived by Lender It such exarcise is prohibited iy fadarsl law or by Oragan low.

TAXES AND LIENS, The folawing provisions relating 1o the taxes and lizns of tho Property are a partof this Deod of Trust,

Payment. Grantor shall pay when due (and in all ovents pr!'or‘io‘ dallnqnency) all taxes, spaclal taxes, £35833mants, charges {including water and
.. sower), fines and impositions lsviad against or on account of thy Property, and shall pay when due ol clalms for work done on or for sarvioes
© rendered or material fy perty. - Grantor shall mialntain tha. Propenty fres of 2 Fona fhaving priodty over or squal 1o the interest of

Lender under this Deed ot Trust, except for the fien of taxes and 2386830ments not due, ‘escapt for the axisiing indabtodnsss raferred 1o below, and
except as olharwiss provided in this Deud of Trust, T ' A

“Right To Contest.  Granior miay withhold payment of &y tmassewmm. or cisim In connoction with a good faith

pay, se long as Lendar's Interest in the Proparty is not [oopardived. 1 a fen

(19) daye sfer the Yen aricas or, If a lien is fitad, vithin fiean (18) days. ,
raquested by Lender, deposit with Lender cash of a sufficient curporate surs ot satstactory t Lender in an emount sufficlent
- to distharge g)i;e lisn pé:g a;y ugs& ’\?'nc{ zt:orqzyg'. faze, ?tra! ?ﬁw;s:yhargm that coukd actriss 89 & rasult of 8 foreciosurs or sele under the flan. In
. Bny contest, Grantor shall defand itsi¥l an Lender and ahal satis &ny.adverss juckynen tele enfsrcoment aas " e Propenty. Grantor sha3
. name Lanqér_ 53 an aqamgng{qpugepynder &ny eurtily bond furmished in the cor ‘ Tepndinge, m : S '

" Evidence of P f sttt

| ymént. Graiar shal upan camand frist
| ;;ﬁhma the.&ppropriats goverfimental official o déliver. o




AMAGE ANCE. "G provisions releting 1o insuring 1

. Melntenanss of Insurance. Grantor shall prociire-and maij | T8 Instrance with standard extencey covaiegs endorsements on a
Téplacemant basly for.the tun inaumbie,vall,te coverng alf Impro Gl oﬁ'gpﬁnm':?mpmv in an ancunt sufficiart avold sppfication of any
coinsurante clauss, and with a stenderd merpagos Clauss in ,faWr-qf'Lsﬁq«{.v&gamer with such other hazsed ang Kabliity insurance as Lender
ey raasonably recuire. ~ Policles 'shall bs written in Torm, amrour verajes and basis reasonably acceptable to Lander and tsstied by &
company or companles reasonabl upon request of Lender, will deliver to Lender from M to tme the policies or ,
‘cartificates of ing ' Cove iminishad without at least ten

days after their receipt _

Ray any amount owing to Lender under this Dead of Trust, than to Pay actrued Intarost,
te the principal balance of the Indebtednass.  !f Lander holds any procesds aRer payment In full of the |
to Grantor a5 Granior's interests may eppeer.. . T T S . '
Unempired Insurance at Safo, Any unexpired insurance shall inure to the benafit

Gesd of Trust ’atvany trustas's sale or other sala hisld undes
Existing indebtedness.

roceads not payeble 1o the ;_ :

EXPENDITURES BY LENDER. If Grantor falls o' comply with
Indebtedness In good standing &s required balow, or it any actiol
Property, Lendar on Grantor's behalf may, but shaij pot be regu
exnends In so daing will bear intorest at the rate

Al such expenses, st-Lander's option,

payable with any installmant payments

Note, or (c) be treatad as ab

these amounts, to which Lander may be entitied on

er from any ramedy that it olhorwise

; ing pmvis!ons rdgﬁng 1 ownership of the Pmpeny &re a pat of this Deed of Tryst,
© Titls. Grantor warrants that: (s) Grantor holds good: and marketable tite of record 1o the Proparty in fes simple, free and clear of af fions and
encumbrances other than those set forth In the Real Praperty description or In tha Existing Indsbledness sacticn hulow of in any e insurance

policy, tile repent, or final Utle opinion issued In favor of, and acceptad by, Lendor in connsction with this Deed of Trust, ang {b) Grantor heas the

full right, Power, and authority to executs and dailver this Deed of Truat to Lendar.:".. :

Defencs of 71

lawtul claims

undar this Dead of Trust, Grantor shall _ ‘ ) ay b but Landar
shall be sntitied 1o participata In the Proceeding and to be representad inthe p

; . , and Grantor wiit
dellvar, or caqse o ba dalivered, to Lender such lnstrumnm as Lander may requast from tine 1o tme to permit such participation,

Compliance With Laws, Grantor wesrants that the Propefty _énd'Gmmm“s ‘usafﬁ'of the Property complies with el existing applicable faws,

aordinances, and regulations of governmentai authorities, . o ,,
. EXISTING INDEBTEDNESS, “The following provisicns concarning existing indabiadnass (the
, Exiating Llen. ‘The lian of thia Deed of Trust secy :

‘covenants and agrees fo o4y, or s6e 1o the paymant of, tha Ex[sung’lndobtadnéssl
under the Instrumants svidencing such !nde}:tadnesa. or any detault under any secy uf

Defauit, it the payment of ary Instaliment of principal or any Insrest on the Exlsting indebtednoss s not inade within the tima roquired by tha note
avidancing such Indebtedness, or'should & dafault accur. under the Instrument sacuring such. indeltednass and not be cured during any

applicable grace period therein, then, at the option’of Lendar, the indebtednass Securad by this Deed of Trust shay becoma Immadistoly dug and
payable, and this Deed of Trust shail be in dofault, © - T o BT

No Modifleation. Grantor shal not enter Iﬁtq any agmeméht»f'i/ﬂh:’_thet holder of any mortgage, deed of trust, or other security agroement which
has priority over this Dead of Trust by which thet a ) i ior ;
Lender. Grantor shajj natzhar.req

Lender. ‘ D ;
CONDEMNATION. The following provisiong rolating lo_oondemnfaﬂbn procsedings are a part of this Dead of Trust,

Applicstion of Net Pioaeecss. It ,ail Or ary part of tha ’Prqpény I3 condemneg by ernlnenf domain procesdings or by any procesding or purchasa
In lisy of condemnation, Lender may at its elaction requira that &fl or any portion of the N6t procends of the award ba 4pplied to the indabtodness

or tha repalr or restoration of the Property. Tha Nt pracaads of the award shali mean the award afier payment of all reasonable Cosls, expenaas,
and altornsys' fegs gncunad by Trustea or Lon_der_f in cannection with _ihg:c_:ondempaﬁon; ST ‘

IMPOSITION OF TAXES, FEES AND CHAR

and charges are a’pan of thia Desd of Truat:
Currant Taxes, Fass and ( ‘
whatever other action |5 re i i Roal Prepeny all veimburse Lender for gl
taxes, ag dascribod below, to 1 3 is Doed of Trust, Inchuding without lmitation
all taxes, foes, documantary st and other chargas for recording oy 18g Dasd of Trust, , :

Taxas, The following shall constitite taxes to which this section appiigs: (a) # spediiic ta¢ upon this ype of Deed of Trust or upon &l or oy part
of tha Indebtadness securad by this Dead of Trust; {b) 2 speciic tat on Borrowsr whinh Bawrower is o vaguied o doduct from
paymants en the Indebtednass securad by this tyne of Desd of TIust {¢) @ tax on this WO of ©f Tt chargeatia oo )
holder of the Note; and (d) a specific tax on all or any pertion of the Indebtadness 1 iy i

Subsequent Taxes, I Any tax to whi
.&Hect aa‘an Event of. Default tas-defi

bslow umess,_eramar,e}:har {0) pa

- 8ection and daposits with Lender o




REYY. AGREEMENT;
. Securlty Agreemant.. i ittt shiall conaiut & sacy agrasmant o T cxtont any of th Prosirty constiies Bituros or Oftwr permnel
'p’rﬁp_eny,‘gm Lender shell have all}gf the _‘rigfht:s.'vbf, a gecurad party under. ma"uqunn Commercial Cotle &3 amanded from tire & e,
- Secinity interest. Upon raquest by Lende, Grantor shal sxecuits financing stalements and take whatever otfker acsion is raquestsd by Lender to
parisct and continua’ Lender's secirlty Interast in the Rents afd Persona! Property, In addliion o recording this Deod of Trust in the real propsriy
. vacords, Lender may, at any time and without further authorization from Grantor, file execitad counterparts, coplas of raproducions of this Desd
" of Trust ag & financing statement. Grantor Shail reimbursa Lender for 2l expensog incurred in perfecting or continuing this securty interast, Upon
dafault, Grantor shall: assambls the Parsonal Property.in'a mannor and.at & placs raasonably convenlent to Grantor and Lander and make it
- avelleble to Lendar within three (3) days after receint of witteny demand from Lender. U, -
 Addrenses. -The maling addresses of Grantor (deblor) and* Larder (secured pasty), from which Information cancerning the sscurity interest
-granted by this Dead of Trust may be obtained (oach a8 requirad by the Unilom Commarcial Code), are a3 stated on tha first page of this Dasd of
“Troat, . - A s R SERE i

- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatig to further assurances and attorney-in-fact are & part of thia Deed
of Trusl, - . S Cl L R ,

Further Assurances, At any tirme, ang from time 0 tima, upon request of Lendey, Grantor will make, execute and deliver, or will cause to be
mace, exacuted or delivered, to Lander or tu Lender's designes, and when requostad by Lender, cause to be filad, recorded, rafiled, o
ferecordad, as the casa may ha, at siich times and in such ofiices and piaces ns Londar may deemn appropriate, any and all such mortgages,
deeds of trust, security deeds, security agresments, financing statements, continustion statements, instruments of further assurance, certificatss,
and other documents as may, in the sole ‘opinion of Lender, bo necessary or desirable in order to effactuale, complete, psriact, continug, or
preserve (a) tha obligations of Grantor and Borrower under the Nots, this Dead of Trust, and the Related Documents, and  (b) the fiers and
security Interests created by this Deed of Trust on tha Propetty, whether now ownad or herasfter acquitad by Grartor, Unleaa prohibltad by law or
egreed to the contrary by Lender In writing, Grantor shall relimburse Lender for.all costs and expenses Incurred In connection with the matieen
referred fo in this paragraph. » Tt oo e - :

. Attornay-in-Fact, . if Grantor falls o do any of 1he things referred to In the procading paragraph, Lender may do 5o for and in the name of
Grantor and at Grantor's expense, . For suich purposas, Grantor hereby Imeveeably appoints Lender es Grantor's attormnay-in~fact for the purposs
of making, axecuting, ‘deilvering, fling, recording, ani dolng ‘all other things ‘a3 may ba nacessary or desirable, in Lender's sole opirion, fo

- &ecomplish the matters refead to In the preceding perygraph, - - o ‘

7 pays all the Indehiadness when dus, and otherwice performs all tha obligations Imposed upon Grantor undar this

18780 & racusst I reconveyarice and shali exacute and deliver to Grantor suftable statements
t on file evidoncing Lender's socurity Imarast in the Rents and tha Personal Property. Any reconveyance foe
if permitied by applicablatew, - R

fequired by law shall ba paid by Grantor, , e )
. DEFAULT, Eech of the following, at the aption of Lendier, shall constiuto an event of dafault ("Event of Default} under this Deod of Trust:

Refault on Indetstadness. Felure of Bomower 16 make any payment when dus on tha Iridobladness,
Dofault on Other Payments. ‘Fallure of Grantor Within the: time required by this Deed of Trust t make eny payment for taxes or Insurance, o any
“other payiment necessary 1o prevent fiing of or fe efiact ;ilschpggq of any fen, SRR :
 Compilance Default. Failurs of Grartor or Horrowar to comply with any ather term, obligation, covenant of condition contaired in this Deed of
Trust, the Note or in any of the Related Dacuments, .~ -~ - S

False Statements. Any warranty, representation or statomiant rads or fumished to Lender by or an behall of Grantor or Borrowes undsr this

Deed of Teust, the Note or the Relatad Documents is falee or misleading in aily materlal respect, elthor now or at the time mada or funshed,

Defeciive C:oilata;ailzauon. is Deed of Trust or any of the Related Documents ceases 1o be in full force end sffect (including failure of any
 collsiaral docuntants to croete a valid and periectad securlty nterest o flen) at any tme and for any raasan,

Death or insolvency. The deeth of Grantor or -Barfower, the insolvency of Grantor or. Borrower, the appointment of a recaiver for any part of

. Grantor or Borrawar's propetty, any assignmant {or the benafit of creditors, any, tybe of cretiior workout, or the conmmencement of any proseading
under any bankrupicy or insolverncy lews by or agalnist Grantor or Bomower, P T = P R I

v

) whathsf by }udk:ial procaading, self-help, repossossion of
any other mathod, by any craditor of Grantor or by any governraensal egency against any of the Property, Mowaver, this subsection shall not appily
in the event of a good faith dispute by Granior as to the validity or reasonablenass of the claim which Is the basls of the foreclosure or {orefsiure

pracaading, provided that Grantor gives Lender written notice of such clalm sind furnishes reserves or a suroty bond for the claim satisfactory 1o
Lender. - - : T e, R .

- Forecloaurs, Forfeﬂura. ato. Commancament of foraclosuss or forfeiture proceedings,

Breach of Other Agreement. Any breach by Grantor or Boirowé; under the te’ims of any other-agreement beiween Grantor or Borower and

Lendar that is not remadied within any grace period provided thersih, including without limitation any sgroament concerning any indebledness or
- . other obligation ot Grantor. or Botrower {0 Lender, whather existing now.of latar. . .0 R :

Events Affoting Guarantor. Any of the preceding avents occurs with respect 1o any Guaranior of aly of tha indebledness or any Guarantor das

or becomes incompatent, of ravokes or disputed the validity of, or Bability under, any Guaranty of the indebtadness, Lender, at its option, oy, bt

shall not ba reqilred to, penmit the Guarantor's estale to assumie unconditionally the obligations arising under the guaranty in 2 manner sasateciory

to Lenqer, and, In delng so, cure the Evantof ngau{ti' S S S I

 insecurity.. Lender In good feith dooins Itselt insecure, .

Exlsting Indebtadness, A default shall accur uridéftényé&iﬁﬁhg'lndebtedneés of under any Instrumant on the Property securing any Existing
» Ir_rdebtedness_,' or cqmm‘encemm of any suit or, othef action tp‘»to,rs:;!ase any extsting lien on the Property.

Right to Cure. It siich a fallure ls curable and i Grantor or Borvower ha fiot baon given a notica of a fxeach of the same provision of this Deed

of Trust within the preceding twelve {12) months, it may be cured {and no Evant of Datault wil have occunred) if Graster o7 Bosrower, alter Lander

* sends written notice demanding curs of such failire: :{2) cures tha tailure within fiftean {15) dnys; or {b)  the curg reguires more than fiffeen (15)

days, Irmmadiately initiated steps sufficient to cure tha!fallire and thereatier continises and cotmpletes all reasonable snd necessary sieps suificient
1o producs compliance as soon as reesonably practical. . o R

* RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any fime thereatter, Trustse or Lander, at its option, may
exerclsg any one or more of the following rights and remedles,‘ln additicn to any other Hights or remadies provided by iaw:

" ‘Acceleraie Indebtedness, Lendar. shall have !he'ﬂ‘gh'l*ax' iispption without notics to Grantor o Borrower to declare the entire indabtadness
_ Immadiately due and payable, including any prepayment penalty which Bomgm woliid be required to psy.

- Foraclosuro. With respect to all o any pan of the Real Property, the Trustea shall have the right to foreclose by noticn and sele, and Lender shal
- hava the right 1o foraciose by judiclal foreclosure, in elther case In accordance’with and to the full axtant provided by applicabla law.. if ihis Do
- o Tiust is foreciosed by judiclal foraclontirs; Lender will be. entitied to a:fudgment which. will provide that i the foreclosurs sale procesds are

insufficient to satisfy the judgment, execution may issue for the amount of tha unpeld balanca of the judgment,

'UCC Remedies. With respoct to all of any part of the Personal Property, Lender shell heva all tha rights and remodias of & securad porty under
-the Unlform Commerclal Code, . o :

epossessionotandmnagemm;)aﬂyandwﬂmma
over and above Lendsr's costs

Appolnt Recelver. Lender shali havs the tight ko havaarmwmdwwtmmma!ﬁmwpsmlm Property, with the power ©
- protact and prosarva the Property, to operata the B  pracading fomclususe or sale, snd 0 collect the Rervs from the Property and spply the
. proceads, ovar and abiove the cost of tha recetvarship, agalnat o ’ i permritied by faw.

Lendar's right to the sppoiniment of & reeiver shalt oxiat whether or not the. apparent valus of the Property exceads the Indsbindness by a
- gubstantial amount, Employment by Lendar shali not disquality a parson from earving 8 8 recoiver,

Tenzncy ut Suffarance, 1! Granior remalng in posassslon of the Property altar the Property s sold as provided abova or Lander otherwiss
. bemms ertiled to possession of the ‘Propgrty upan.dofauit of Grgngor,‘ Grantor shall becoms a tanant at suflerance of Lender or the purchases of

N

‘




POWERS AND OSLIGATIONS OF TRUSTEE. The following provisians relating t the powers and o

Caption Headings.. Cagtion headings In this Deed of Trust ara for convenieiico p

‘Time I8 of the Essence, Time s of the essence Irithe perzunnanceol thig Deed of Trust,

or shall give Grantor raescnabls nofios tho tme and place
sals'or other i,nten‘ded.digpgaﬁﬂgn‘m.the Personal Propery iy o

- ten (10) days before thio tima. of tha'anleor- disposhia Any sols’ ot Personal Prop
© Sale of the Property. . To the extent purmvitied by applicable faw, Grantor. and Bonrowor hemby waive any and &l
- marshailed. In sxercising its rights and remadies, tho Trutes o Lender shiell ba frae to sell all or any pan of thy Prope

rights 1o have the
ey WO TUSIGE OF ) rty togother or separataly, in
one sale or by,sepamta‘aq!es. ' Lender,gha!} be amﬂi@dg_m_ b!d_ &t any publlc sele on alf or'any pottion of the Proparty
WalveréjElMon, of Remedi ' iy, of ovis
the party's

ghts shall bacome a part of the Indebtedness payabi
expenditure until repaid, Expanses covered by this peragraph Inchide,
Lenaer's attornays’ fees whather or not there is a lawsuit, Including atomays
vacata any aiomatic siay, or injuncticn), ppaals and any an 1
litta reponts (inciuding foreclosure reports), surveyors' reports, -eppralsal foes, titie Insu and e
applicable faw. Grantor also wili pay any count casts, in:addition 1o all other sums ‘pifqyideq by law, _
Righis of Trusteo, Tristee shall have all of the Hghts and duties of Lender a3 sat forth in this section, - ;
bligedons of Trusise &% past of this Ceed of Trust,

Pawers of Trustes. In addition 1o ay POWERS of Trusted arising as a matter of faw, Trusies shedl have the power to take the following actions with

ect ' : terder and Grantor: (a) join'In Preparing and fling a map of plat of the Real Propery,
he public; < {b) join in granting eny eassment or creating any restriction on tha Real Propesty; -

ny su atic : affecting this Desd of Trust or tha Intevest of Lender inder this Daed of Trust,

Obligations to Notity. Trusise shall not be obiigated to notfy any othier Party of & pending sale under any othar trust deed
or preceading In which Grantor, Lender, or Trustea 's_hail be a party, unless the action or procending is brought by Trustes,

stee shall mast al quelifications requirad 1§(‘Trixs':éys under applizable law. In additlon to the rights and remedies set forth above,

, v, th -3 o tight to foreclass by notice end aate, and Lander shail hava the fight to
'8, nce fe the fulf 8xtent providad by applicabia law.

of lien, or of any action

Successor Trustes., Lender, ot time to time appoint &successor Trusiee 1o any Trustes appointed hevetnder by an
instrumant executed and acknowled ) 3 Antr 3 ‘ ty, Oregon. The instument sheg
contaln, in additon 1o all othe quired by st ' the names of the crig] Lander, rartar, the book and prge whern
this Dead of Trus: Is tecorded, an of: ‘ ~ be executed and acknowis try
Lender or its suCcassors in interest, The successor trusige, without convayance of the Prapesty, shall succssd to ali the tile, power, and dusies

confarred upon the Trustes in this Desd of Trus? and by applicabie law. Tris procedura for substitution of tustea shall govern 1o the exciusion of
all-other provisions for substitution, Sl o S

RANTOR AND OTHER PARTIES. Any. notios under this Dead of Trust shal be In wris

otherwise required by law), and shall be efiective when actually defvarad, or when deposited w .8 1
malled, shall be deemied sftective when deposited In"the Unitad Staies. mail fisst ciass, centified or req;

_shown near the beginning of this Deed of Trust. Ay party may changa it address Tor noticas tinder ¢

tor

23, Specifying that the purpose of the notica is to changetheparly' s address, " All co
of Trust shall ba sant to Lenders address, as shown naar {
d Tmst{ap _!mcnned'qt all imas of Grantor's cumrent address,

Péten sought o be chargad o bound by ho aeraton amendmen, T
Agpiloabls Law, This Daed of Trust has beer: dalivarad to Lendar and acosphied by Londsr n.the State of Cregon. This Dasd of Trust
shall be guvemsd by and construed In accordance with the iaws of the Stats of Oregon. - o

, Lirposes snly-and.are not to be Used 1o Interret or defing tha
provis!ons,oj this Deed of T L e TR L )

Marger. There shail be no merger of,ma»!ntgrés,t:hrf_oste?;‘é‘ created. by this Decd of T TUSLWIth any other Intarast OF estale in ths Proparty at any
tima held by or for tha benefit of Lander in any capacity, without the writion consam of Lender, « ‘

Muttlple Parties. All obiigations of Grantor and Borrower under this Deed of Trust shal) bo joint and several, and g referances i Borrower shaji
mean each and evey Bomrower,-and all refererices to Grentot shall isan sach and avery Grantor. Thia meang that each of tha persons signing
below is responsibia for aif obligations in thig Decd of Trust.-;,’,j:' R T L o :

Severabliity. If a court of competent jurisdiction ﬁnds'_any'prov!sion of this Déed of Trust to be invalid or unenforoaabis 4S 19 any person or
circumstance, such finding shall not rendar that provision invalid or unenforceable as to any other persons or circumstances, |f teasibls, any
offending provision shall ba desmead to be modifiad to by within the lrnits of anorcoabiiiy or valldhy; however, if the offending provision cannot be
S0 modiﬁecf;ft shall be stricken and all other provisions of th!s Dgad of Trust in &l other respects shall fomain valid end enforceabia,

Suecessors and Assigns. Subject to the Gimitations stated In th!a‘fppéd of Trust on trarsfer of Grantors intorest, this Dsed of Trust shal ba
binding upon and inure 1o the benefit of the parties, their successors ang assigns, If ewnarship of the Pro

; ‘ i ] mas vested in a person other
than Grantor, Lendey, without notice to Grantor, may deal with Grantor's SLECEss0rS With referencs to this Desd of Trust and the indebtadnass by
way of forbearanca or extersion without releasing Grantor from the odligetions of thig Dexd of Trust or Habiily under the indebtadness.

Walvers and Consents, Lender shall not bs desmad 1o have waived any nights under this Daad of Trust (or under the Related Documents)
unless such walver is jn writing and signied by Lendar. No-delay or amission on the pant of Lender in axarcising any rght shall OPeralg 23 & walver
of such right or any ¢tiar right, A waiver by any perty of a provision of this Dead of Trust shall
right otherwise 1o demand utrict complisnce with that i
between Lender and Grantor or Borower, 5 obligations as tn

dor In any instznce st

L




On this day before me; the undersigned Notary Publis, per e ered Jamsa Mo
- described in and who execiited the Dead of Trist, and ack wiedgad that they «ignad the
kzhe'uses‘yan‘c: Purposes therein mentioned, .~ + ¢, BV ‘ e

Glven under my hand érgﬁ official seal this m"_ﬂ‘m b ___m__m @ycimﬁiﬁﬁmb" T 18 Af

¥ Lpoot Alleuy , MS&LM

Notary Fubllc In and fof the Steta of . SaNARE G . My commisslon axpires %00

_ d of Trust as thelr

- REQUEST FOR FULL RECONVEYANCE
. {Te be waed only when oblgations have bean paid i full)
Too ., : ISR «Trustes - Ll |
The:undersigned Is the legal owner ard holder of &l indabtadness securer) by this Dood of Trust, - Ag Suns gacured by this Doed of T Mz feam
' Y " the frme of i of Trust ov puratsms g

‘and satisfied. -You are hereby directad, ugon payment to Jou of any sums owing 10 you undes ] _

any epplicable statule, to cancal the' Note secured by this Dosd f Trust (which is deliverad 1o you Sogether witt this Deed of Trusty, and to reconvey,

- without walrranty, to the pariiés designated by the terms of this Dea ot Trust, the estats now heid by you under tis Doed of Trust, Plagse madl the
reconveyanbeiqngfRalataduocume:ms‘to:‘g."‘ R e : S AT T SR ~

metha 5. Letsch, Cotinty Clrk




