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- DEED OF TRUST

AND ASSIGNMENT 0 s

 THIS DEED OF TRUST AND ASSIGNMENT OF RENT 'S made

CRANE (Grnior) LEWIS 5, HAMPTON ", and RALPH

 real property in the City Qfmmﬂi_fﬁls;.gﬁqﬁty; gfilﬂgx'n’agh;s,*’a;!gcm:gg@ ‘described on the attacked and incorporated Exhibit "A%,
and that personal property described on the atiached and incorporated Exhibit "8, L '

. The properyy 5siiqém_z‘g¢my”knmias‘2705,‘wfiam;s;reét;'~,mm(p.rrgug,€i}reg¢n;" B

. This dbc_milent shall be consxderedasecunty agmemen: for pnxpases of th{:»Unifoxm‘Commer:ﬁial Codz.

and
e the na.au e SUCEAS, 10248, public places, easements, rights of way, and
for all purposes of this Deed of Trust and Assignment of Rents, a part of the reaity; and all the estate,
T other 1and; or recovery, iné!udi;ﬂg‘hmm@.db’mhd@gaﬁm'pmmfinilawas well as in equity, which Grantor
‘now has or may her e't_acqv;ixfg,‘inandtotheaforcsiaidﬁropje‘ny‘f(’f}?r@éxj;ﬁ)ff BRI

Thé-?mpértylis ot now vised for agnmltln*al,\ tlmberor grazing pu!posm = |

3. TITLE, "Granion"heréby warrantsﬂwt Gmmonstheowmr nfee sxmple _absb!mg: of the Property and every part

- thereof,that the same s fres rom all Liens and encumbrances, except thase accepted by Beeficiary i wriing, aud ta Gaantar, or its'
. Successors in interest, will defenid the titlé hereby granted to Trustes and Benafitiary, or its successors in interest forever, as against every
person c_:lgimixégiotjzo'qiaimjt:havsame.ﬂ_' e T AR S ,‘ o

i
FES

B SECURITY. This Deed of Trust and Assigamentof Rents is made forthe purpose of sscuring, i such order of priority
‘asBengﬁciarynmgiect{paymml"of: RIS E s A e

5 The indebtedness in the sum of $129,300.00 evzdmcad by thdxwmm Promissory Note ("Note") of even datg

d to Beneficiary and ayabie to/its order, with final payment de op or before December 1, 2003 {"Maturity

_ 5, 1 ications, @qex?sms ergppwals._wlmﬁxmmadvanm, mﬁ&mﬁ@ﬂmN&cmm;
ot on e inbtdaes o o the e o e Now

o
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5, by e e e ow L U et e s b e boure foum Bty s mcessors o
65, by the then record OF GWers of the Propecty when g enced by anothie mgﬁsmgmoxmwhicbambymem

e ﬁ To pmtex:t the secumy of thxsl)wd of ’I'mst andAssxgnmem of Rmts, Grénio’r_ agrcm

4 PROPERTY REPAIR, LAWS AND ENCUMBRANCES. To keep the Fropenty in good condition ang repair; not
o permit or suffer anly extraordinary repairs or removal or demolition of ora structural change i any building, fixture, equipment, or
other improvement on the Propenty; to comply with ail laws,. ordmanm Tegulations, covenants, conditions and Iestrictions affecting
the Property O requiting any alteration or impmv’eméms,to be made theresn; not to commit or Permit waste thereon: not o commiz,
suffer or permit any act upen the Property in violation of law; and to keep the Propesty free from alj encumbrances, except thoge accepled
by Beneficiary in writing, - A ‘ ‘

5.

[

0 provide to Beneficiary mmﬁcates establishing that Grantor has procured (and Grantor shall, white any
ins unpaid, maintain) fire inSurance‘ with extended coverage for one hundred percent {100%) of the full
mprovements, but in 1o event ieas than the_f_principa_l balance of the Note,

o to Beneficiary 'ixi'”the,_cyclt"it;d_f 'gny_éqnc’:é]lziti_bi__’lﬁr chfmgempohcy c i

™ PROCEEDS AND AWARDS, . R

L b, Anyawardsorpraceedsofmsmaucemmgmdtoaemﬁmry,wimsamhonmdwcol!mandmmﬁm
proceeds or awards from such aut,i}_zqtities.,and to ngepmpex Teoeipis andac:quzttauoes thmﬁ;:m:danyaﬁmed insusance company is
authoﬁzeqanddimedtomakepamem;; Beneficiary, - . B R ,

RI0%0 't 1/ 8ng.y




Beneliciary in the form received

BrER1 the e "avard” sl miean ang
a taking af all 07 att ga of the Property
jdfa_:xy_losﬁsbrdmmg’etothe, _ )
Pon tuake proof of such osg of damage,
1o the

, DEFENSE To app&f’ manddéfend any action or pmdmgpmpomng to affect the security hereof or ths rights
0 Beneficiary or Trustee; and to pay alf costs and expenses, including cost of evidence of title and attomey fees in a reasomabie
sum, in any such action or Proceeding, or appeal therefrom, iz which Beneficiary or Trustee may appear.

o, s e
part

+

. delver o the Benfiiary ypon roquest heatia reeipt o rece

10 A'ITORNEYFEES

o stomng eymes,

» 81y attorney fees and expenses
rance on the Property; and
nce on the Propenty as a result
encmbrance on the Property
w.
' b.
actionin any bankruptcy, i
of a motion for relief fro
objection 10 proposed

7 _ Ay be v , mﬁon,»‘tirant_or shall niot voluntarily or involumarily, by
operation of law or otherwise, tran all or any portion of the Property or any interest therein, A transfer o
of the Property or iy interest therein shatl include, without limitation, execution of a coutract 1o self or optien to purchase, any leass

for space for a term) of mare than one (1) year (includiag"re‘xmfal terms) of for purposes other 1han occupancy by the renan
for §pace containing an option r indi i i i




coeleratsthe maturiy of tho Note nad sosise

. OfthePrpey i an o of e intansshl e o

T . Ass.mxpuon by a third party 03 NOT relcaseGmnimor any m_m interest from Liability for paymen?
or for nonperiormance of the terms, Covenants and conditions of this Joam, . - o ’

LEASES, Grantor covenants aﬁd‘i;gfee's ,zokkcfép, observe and pa:rfm‘m and to require the tenants to keep, observe and
£ covenants, agreements, and provisions of any present or future lesses or rental agreements of any portion of the
Property on their respective parts to be kept, observed and performed, If Grastor shal neglect o refuse so 10 do, Beneficiary may, if it

nants with any such leage covenants, agreements

*peises and attorriey fees, shail bedr in ‘
Gratitor to Beneficiary upon demand, and shall be dee ed a pz

13,

or any panthcwof S :
1. ASSIGNMENT OF RENTS AND PROFTES. Al |

assigned, transferred, conveyed and set over to Beneficiary 1o be applied by Beneficiary in payment of the principal and interest and alf

other sums payable on the Note, and of alf othier sums payable under this Deed of Trust angd Assi

| 5 Dead of : gument of Rents or other instraments
given as security. for the Note, All leases now or in the fustura i;nter@d into will be in form and substance subject to the prior written
approval of Beneficiary. All leases of the Property Shallspelciﬁcally provide that such leases are subordinate (o this Deed of Trust and

Assignment of Rents; that the tenant attorns to Benediciary, such attornment to be effective upon Beneficiary's acquisition of title 1o the
Property; that the teniant agrees 1o execute such further evidences of attornment a5 Beneficiary may from time to time request: that the

are; that the tenang agrees to execute estoppel certificates in form and substance

or rents and profits
leases

RETghn doni 1110407




 the payment or cure any otfier aiture to act
Beneficiary aid Trustee is without obligation

 Beneficiary or Trustee shall not release Grantor
- Beneficiary or Trustes M3y at axiy time, p;
in and defend any action or proceedin
purchase, contest or compromise any e
and, in exercising any power conferred
his reasonable fees. Grantor 4 : ‘ lemas 1 . , :

date of expenditure at the Note default rate. Al sums so expended by Betieficiary, and the interest thereon, shall be secured hereby,
‘ Beneficiary shall be subrogated to the lien of any mongage or other lien discharged by Beneficiary in whole or in part pursuant {0 any
 provision in this Deed of Trust and Assignment of Rents, Do

16, SUBORDINATE DEED OF TRUST, Grantorwill nat, without prior written consent of Beneficiary, permit, consent

0, execute or deliver any lien, Pledge, judgment, security agreement, mortgage, deed of trust, or other encumbrance covering all or any
portion of the Froperty or any interest therein ("Subordinate Deed of Trost”). If Beneficiary consents to Subordinate Deed of Trust or
if the foregoing prohibition is determined by a court of competent jurisdiction to be unenforceable by the provisions of any applicable
law, Grantor will not execute or deliver any ‘Subordinate Deed. of Trust unless there shall have beeg execuied, acknowledged, and
delivered to Beneficiary nof Jess than ten (10) days prior to the date of creation of the Subordinate Decd of Trust, 5 copy theneaf togesher
witha Subordination Agreement which shall contain express covenants to the effect that;

of Rents and to all extensions, 1

;

o : b. - The Subordinate Deed of Trust is in all respecis subject and subordinate to any and all feases of all or any

portion of the Property made or 1o be made. If any action or proceeding shall ‘be brought to foreciose the Subordinate Deed of Trus:
{regardiess of whether the same is a judicial proceeding or pureys power of sale contained therein), 0o occupant or tenant of any

porﬁonoft_herpenywa‘Jlbemmedasa ; t except S or pri : '

nor will any action be taken with respect to

prior written consent of Beneficiary,

On or to become due a
disbursements incusred

-, If any action or proceeding, whether judicial or nonjudicial, shall be brought or commenced o foreclose the
Subordinate Deed of Trust, prompt written notice of the coftimentement thereof wil be given to Bensficiary,

17, ADDITIONAL CONSTRUCTION. There shall be rio canstrugtion on the Property, or on any adjoining land at any
time owned or controlled by Grantor or tefated business entities, unlss plans atd specifications for such construction shall have first
-+ been submitted to and approved by Beneficiary, Grantor hereby grants © Benieficiiry the first right of refissg] to provide financing for
. any additional improvements on the Property,. - SRR

18 RENTS, PROFITS AND LEASES, aas

&  Grantor will

of the Propeniv or

 thereunder; or (4) other tbanmtheord! comseOfbuSl 1885, enter into any §

S witien consent of Beneliciary; of (5)

FET6i% &t/ 11180981




R, o mtobcpcfomed,aﬂaﬂhemmm ‘

o leases of th N ihepanﬁfmrihmmm!qux
- and pe:formed Al leases. shali movxdefurthc ; LicH ctory to Beneficiary, of such leases to this

i Deed umest and Ass:gnmem of Rems and all extem;ions, ow madnﬁcaﬁons themf and actual w:u;zamy by the lessee.

c. Granmr shail furmsh to Beneﬁciaxy fmm timc to time, within thmy (30) days aﬁcr a request by Beaeficiary

10 do $0, a wmten statemenl containing the namm of all lessees of the Property the tetms of thexr mpecuve leases, the spaces occupied
~and the renials payable themmder. RNt =

19, EVENTSOF DEFAULT szc is ofthe esscnce hereof If Gmx;tor does not pay the secured indebtedness as providad,
or if, within thirty (30) days after written notice, Grantor does fiot comply with the terms and conditions of this Deed of Trust and
Assignment of Rents, the Loan Agreement orthe Security A greement, or should any representation of Grantor contained herein be false,
or should a breach of any warranty of Grantor contained herein occur; or should any suit be instituted for the enforcement of any
Subordinate Deed of Trust prohibited by Paragraph 16, or ifa proccedmg under any. bankruptcy, teceivership or insolvency law be
instituted by or against Grantor, or if Grantor makes an assxgnment for the benefit of creditors, or if any guaranty delivered to Beneficiary
in connestion with the indebtedness is terminated or revoked, o if state laws are changed hereafier to impose what Beneficiary may deem
to be a substantial tax upon Beneﬁcmxy by reason of i 1ts mte:rest m ‘the Dccd of Trust and Acsignment of Rents (unless Grantor may
lawfully pay such tax and does sc), atd roent: be in'default (“Evmi of Defagit™), Anyﬁ&mmf
Default under this Deed of Trust and Ass:gmnent tg-8hal wnmma de!knlt umder the Not
" Agresment. An Event of Defanlt ander theLoanDocﬁmscms as that temy

L an Event of Default under tlus need of Trist axid Ass*gnment of Rems\

| :ze, REMEI)IES

, e ‘Iotscc. Upon deﬁmﬂt, Bemﬂcmry mayudeclate all sums secured hereby immediately due and paysble by
- delivery to Trusice of written: dcclamnon of defanlt and demand. fpr sale and of written, notics of defanlt and of election to sel! the
Pmpmy, whxch notxce Tmstee shall cause to be m for ecord, maued, ptﬂ)lzslwd urposted as may be required by law.

IR b. Rights af Recener or Eeneﬂcmry—in-P i, ’Upon takmg possemon ofall or any part of the Propmy,
the recewer orBeneﬂcxarymay U i

(1) Use 0pexate manage, contml ;
mamtﬂnanoe and i xmprovemenis a5 in xts Judgment are propex*

) ”) Collect the mcome fro"n tlxe Pmpeny mcludmg any past due, and apply such sums in Beasficiary's
sole dxscretxon in any order to:. (a) the expenses of use; (0) operation and manag&mmt, including, but not timited to, receiver's fees,
premiums on receiver's bonds and masonabie atmme:v fees and (c) to dxe sums secumi by tlus Dead of Trust and Assignment of Rents;

(‘*) AtBeneficiary's. epuon cnmplete any comsmmon int pmg:ess o1 the Property, and in that connection
pay bills, borrow funds, emp!oy contractom and makf- tany ¢ changes i in p!ans or spmﬁcanons as Beneﬁmaxy deemis app‘evpnate

,sha!l te hable 10 aoconnt oniy for those rents actually received. Ifthe revenugs
menses t..he receiver may borrow fromm Beneﬁcxary (if Beneficiary, in its sole discretion,
mayborrowowdvance such sums as the recewerorBenaﬁcmrymaydecm necessary for
unis berrowed or advanced shail bwr interest from the date of expenditure uniil repaid at

the same interest rate as pmvnded in thc Note. Such sums shall becoma a part of the mdebwdness se-cumd by this Deed of Trust and
Assngnmem of Rents zmd shan be pavable by Granmr on demand

» [ Tmme'sSale. Aﬁetmelapseofﬁxepenm wqmreﬁby !awfollawmgthemmnmaf the notice of default,
and notice of sale havmg been givenas required by law, Trustee, without demand on  Grantor, shall seid the Propesty at the Gz and place
o ﬁmdbynmﬁienem:eofsaie,eamerasawholecrmsepa:axeparcels andi aﬂﬁasammmmmwimemdwmmm

e pmscnbedbylaw atpubh MOnmﬂmhxg!mxhz i 'cashmlawﬁaimmyof” Umteﬁ ‘”,;:syabieatmafsa!e Trusice

weedfmmwwsz i
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sement. Tristee shall defiver ton
| “yy Exprocs o iomplied. The recitals in the deed
"person, including Grantor, Trustes, or Beneficiary may
255 10 and {nure to the benefit of the

or Beneficiary) and shall pay a reasonable rental for use of the Propeny.
e SetOﬁ‘ Beneﬁ iary 1 t off ' I deposits
from Beneficiary to Grantor without notice ‘ ‘ ther property is considered by Beneficiary to be adequate. Trustee and

Beneficiary shall have any other right or temedy provided in this Deed of Trustand Assignmoent of Rents, the Note, the Loan Agreement
or any other Loan Document, or available at law, inequity or otherwise, . :

22. - COSTS QF SALK; DEFICIENCY. If Benefici
Assignment of Rents, Grantor agrees to pay to Bene:
of the suit and a reasonable sum for attorney fees as
charges and other expenses, appraisals, surveyor ;
brought to a decree or not, and also such further swms, if any, as Benefici
search of, the title to said premises subsequent to the execution dee : : on;
for Trustee. Ali moneys herein agreed to be paid shail be secured hercby. . Beneficiary shall be entitled 10 2 judgment which provides
that if foreclosure sale proceeds are insufficient to satisfy the judgment, execution may issue for the unpaid balance of the Jjudgmeent,

, 23, ORDER OF SALE. Grantor expressly waives and releases all rights te direct the order in which any of the Propeny
shall be sold in the event of any sale or sales pursuant hereto and to have any of the Property or any other property now or hereafier
- constituting security for arny of the indebiedness secured hereby marshaled upon‘any foreclosure of this Deed of Trust and Assignment
‘of Reuts or of any other security for any of the indebtedness. =~ . ‘

24, : , RO With res or az , shall constitute personal
property, if any, Beneficiary shall have all rights dies : arty under the Uni mmercial Code of Oregon.
Beneficiary shall give Grantor reasonable priot written notice of the tite and place of any public sale of personal property, or of the time
afler which any private sale or any other intended disposition is to be made, and Grantor agrees that five days notice is reasonable notice.

SIGNS. This Deed of Trust and Assignment of Remts applies to, inures to the benefs: of, and
v to, their heirs, legatees, devisees, administraters, EXECUIOTS, S1:0005505S and assigns. The Tight to piead any Statute

-of Limitations in any suit brought upon the ‘ btedness evidens ' i
Assignment of Rents or arising therefrom or by reason of any defanlt of the Grangor, is v

 term Beneficiary shall- mean the owrar and Boidée:;finéltiding- pledges, of the ﬁotef

herein. In this Deed of Trust and Assignment of Rents, whmaver the contest so re

. and/or neuter, and the singutar tumber includes the plural,

1

e ‘»m(;ms'Osﬁgmm@?if?@ep{??@??@@i' di ?ﬁ}#ﬁﬁp@m@wv«m@mmcdmm
- protest and all uotices and agrees that Beneficiary, without fietice of (:dn‘ser}n-,.gnd’tfﬁfon, such terws as Beneficiary may deem advisable,

. N

RED7je.dov/3 11160981




ey SUCCESSOR TRUSTER, BenieRciary may, at any time and from e totime, by instrgment in writing, substingie
 and appoint & SUCCESSOr or successors (either corporats of individual) to any Trustée named herein or previously substituted hereunder.
- which instrument shall, when executed, acknowledged, and

- Propenty is situated, be conclusive proof of thé proper subs

. then have, 4l the title, powers, duties and 5

a At @y.ﬁmmimx,&me tptzme,wﬂhmxthzbﬂxtytbwa‘mand withont notice, upon written reques of

ation of this Deed of Trust and Assignment of Rents and the Note for cadorsement, and without affecting the

any person for payment of the indebtedness secared héreby, Trustee may reconvey all or any part of the Propenty;

- consent o the making of any map or plat thereof, join in granting any easement thereon; of join in any extension agrecment or in any
agreement subordinating the lien or charge hereof. o T -

R »-;Uﬁunv;ﬁttenre : ficiary stating that all sums T
of this Deed and the Note to Trustes for cancélation and retention and upon payment of its fees, Trusiee shall reconvey, without warranty,
the property then held hereunder. The recitals in such reconveyance of any matter or facts shall be conclusive proof of the tnrthfuiness
thereof, The grantee in such reconveyance may bs described as "the person or persons legally entitled thereto,”

23, HAZARDOUS WASTE, Grantor shall permit no bazardous ar dangerous objects, materials or products to be Jocated
upon or generated, stored, disposed of or used in any portion of the Property, nor permit any hazardous or dangerous use to be made of
the Property, and shalt keep the Property in a safe condition in full compliance with all safety, health and envirommentai statutes,
ordinances and regulations, Grantor warrants to Beneficiary that no asbestos; formaldehyde, toxic, chemical, radioactive or other
hazzrdous materials (including, without limitation, any substince, material or waste which is or becomes regulated or classified as a
hazardous material by the United States or any siats, county or municipality in which the Propesty is located) have been or shall be used,
incorporated, stored, disposed of, leached or intruded intc or on the Property, and if the same do 50 exist, or hereafter exist, Grastor
covenants to cause the same to be collected, stored, treated and removed and the Property restored to the extent required by all applicable
federal, state and local regulations and to immediately pay 2l of the costs thereof. Grantor agrees to defend, indemnify and hold

aay such tems, and Grastor hall b lsble 0 o bolderofthe N o thepeyment an
+. toor following the foreclosure of, or trustee's sale under, thig Dezd of Tmstandmgnmuf .

W@ddﬂivemdint&e&azaef
Smw&‘(kegm Grantor consents to a parsonal
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THIS AGREEMENTSIGNED BY

THIS SECTION CONSTITUTE
AGREEMENT AND IS A CompL
WASNOT INDUCED

FORCE OR EFFECT. TH]
WRITTEN INSTRUMENT

or altered by any co

 STATEOF OR

INITIALLED BY
EXCLUSIVE STATEME
NTBY

GRANTOR IN THE MARGIN OPPOSITE
ITTEN EXPRESSION OF 5L OF THE TERMS OF THIS

SE TERMS. GRANTOR
OR REPRESENTATIONS

N, PROMISE, WARRANTY, OR
GRANTOR,ORBY GRANTOR'S AGENTS
{ENT SHALL BE GIVEN NG

MODIFIED ONLY BY A
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said trust deed or pursuant 10 statute, 1o canoelall eiiden S of indebtedness secy
herewih (ogether with said trust desd) and to reconvey, thout warranty, to the parti
cstatenow Beld by you underthe same. Ml reconveyancs nd documentst.
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. _the 7th
recorded in Vol _ 1198

569
Letsch, County Clerk
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