e
el

%

o “%%ﬁ%i ; ',‘
S

Assignor hereby mortgages, assigns, transt

i

e
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SRR

ATE: November 5)

In consideration of 5 loan, loans, line of eredi or 6&1@'fﬁnéncial accommodation made or to e

made for the use and benefit of thes:AesSig'qgiby-Assignée;inbiudiﬁg;but not limited to 4 line of

creditin the smount of $8,400,000.00 (herein the “Indebtedness”).

‘ ersandmOver unto&nd grants to the Assignee a

security interest in and upon all the Assignor’s rights and interest in and to the following

deseribed promissory not (the “Promissory Note”) -+ |

 Dateof Promisory Note:
© NameofMaker.

S

asic commercial lending
Association, plus four
fuily floating, ’




5 EjName of Tmstee,(xf ,
- apphcable)

o Name:of Beneﬁclmy or
Mortgagee: L

'Recordmg Dafé"" T
; mrdmg Datal..?'f 5
memty

', State'

- ‘and in and to all nghts 10 pa,yment due' a.nd to beccme due xmder the E’romnssow Note and in and
“tothe property described in and. covea:ed by the Mertgage. The. Mortgage encumbers real

i propexty m the (‘ oxmty and State meuhoned above more partxctﬂa.riy descnbed in Exhibit “A”

W g5 and. ptlons. Asmgner warrants and repreaents that the
f Collateral Documcnts ewdence an uxlstmg, bona fide tmnsacuon, that there i8 no default by any
s, th 3} 1Ce O th issory Note

is $l29 500,00 with interest thereon from the day of ¥ iy, T§9 X rate:
stipulated in the Promissory Note, that it has not prevmusly ass:gned &he Collaterai Documc:nts,
that it has good right to make this Assignment, that it has delivered all of its original counterparts
of the Collateral Documents, and all of its vriginal counterparts of all amendments theveto, and
 that there are no undisclosed amendments to the Collateral Documents. Assignor warranis that
“the real estate described in the Mortgage is free and clear of all hens and encumbrances as of the
- date hereof, Assignor will indemnify and defend the Assignee agamst all claims and demands in

‘ respect of the mgh&s hereby asszgned exceptmg such lxens_ and encumbmnces‘




o extensmn agreemen*s wath;rsspeut ‘to,the, Y ghts asmgn | ex_eundm';
- as sureties for the payment thereof, compromise disputes in connection therewith ax:d exercise all

' nghts of the Aasrgnor upon a default under the Collateral Documents, including, without
limitation, rights of foreclosure; if the real property described above is subject to prior liens,
encumbrances or other interests supetior to the interest of the Assignor, Assngnee shall have the

Tight, but not the obligation, to pay or petform the obligations secured by such prior liens,
encumbrances or other interests and all amounts paid the holder of such prier liens or
encumbrances shall be added to the indebtedness secured hereby and to bear interest af the rate
on the financial accommodations first mentioned above; to release, satisfy or reconvey the
interest or estate of the Assignor under the Mortgage upon payment in full of the Promissory
Note. Without limiting the foregoing, the Assignor expressly and irrevocably authorizes the
Assignee to notify the Maker under the Promissory Note of the interest of the Assignee therein
and to require that the Maker remit all payments under the Promissory Note, whether now dug or
to become due in the future, mcludmg the entlre balance deferred under the terms of the

. Promxssory Note, directly to the Assxgnee. ‘ exemsmg any of the rights under this Power of

Attorney, the Assignee’s sole obligation: shall be to act in’ good faith and in the belief that such

- actions will not matenaiiy increase the risk of nonpayment or nonpetformance of any obligation

or indebtedness secured hereby. The Assxgnec shali only be accountable. for such SUmS 4s are
actually received by it

sionment for Ryity. T!ns Ass:gmnent is for the purpose of cecurity. It

secures the mdebtedneqs;' all amendments, modifications, renewals and extensions of the
indebtedness; the performance of this Assignment; costs and attorneys’ fees in accordance with
Section 6, as well as any and all other indebtedness, obligations and liabilities of whatever
nature, direct or commgent of Assignor to Assigaee, Whe!her the same are now outstanding or
come into existence in the future and whether the same are of the same or similar kind of
character as the loan(s), ine of credit, or uther financial acwmmodatlon or otherwise. Assignor
‘ fur‘her assigns 1o Aamgnee all secuntxﬂs, sureties, guaraniees, warranties, indemnity agreements,
‘maintenance agreements, insurance poixcxes and other agreements peﬁmmng to the Mortgage and
the property descnbed therem. _

; Liabi S s Oblisations. The Assignee does not assume

and shall not be subjeet to emy abhgauon or hablkty cf Assxgnor to perform: any of its covenants,

warranties or agreements pursuant to the Mortgage. Assignor agrees to perform all of the
Assignor’s obligations under the Collateral Documents. If the Assignor fails to perform any of
such covenanis, warranties or agreements the Assignes may, but shall not be obligated to,
 perform the same. Doing so shall not waive any default of Assignor for failing to perform such
covenant, wasTanty or agraement. Any amount expended by the Assignec in doing so shall be
added to the Indebtedness, shall be paysble on demand, and shall bear interest from the date of
expenduure at 12% per amxum unul pmd and shall be sccumd hemby
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 atomey due to a defult in the payment or
 dofaulting party shall pay, immediatoly upon ¢

collections costs even though 1o suit or agtio

incurred by the nondefaulting party, .

Ifany arbitration, mediatio
if legal action is inst] or i

reasonable for the prevailing
eal and by péﬁ_t_ibn for review thereof.

For purposes of this Agresment: (1) the term attorn

ing party’s attorneys and their
: , word processing, ‘Support personne) and tion
- bankruptey court and (2) the 1d expenses § s but is not limi g distance
- telephone charges; ding costs of

registered or certifi ‘ :

 deposition churges, in
costs of transcription;

. Intheevent that Assigne is the prevail pary, th atomeys” foes and costs and
pplivaton o g pepened B the Collteral Documentsand sl bt itercs gy
epplication to the Indebtedness. . R

7 ~Events of Degaylt The ollomngshaﬂbeﬁventsofﬁe&nlthereunder

o

@ Nompayment of the Indehteducss wh due, or of any other indebtedness
 ofthe Assignor to the Assignee; Lo T |




onor ranassxgmuentforthe Beﬁéﬁt ofﬁ.ssignor’s

by theAssxgnor to the Assignee proves false in

@ o ink deathofmygﬁamﬂm(ifmﬂ of the Indebtedness;

@ The occurrence of o y sale of il or  substantiatpart of the Assignor’s
assets out of the ordinarycdufse‘quusmcss;’ S e R

) Theresciss
gusmantes of any Indebtodness,

Assignee after notice todoso. o o -

(&) Ithereal property d%cn’bed abovexs subject to prior licns, encumbrances
ts, any default under the terms of such liens, encumbrances or other interests,

Upon _fhé idéptlfafénée of any éveht_ of Default, the Assignee shall have
ately due and payablo the Indebten i

to the actual attention of the Assignor; Assignee shail have ali the rights, privileges, powers and

remedies provided by law, inblu'ding;_iwithqu_t limitation, Article 9 of the Uniform Commercial

- Code; the rights, privileges, powers ; "_dﬁh&di@o&‘:the Assignee shall be cumulative; no single
or partial exercise of any of them shall preciude the further or other exercise of the same or any

other of them. : ' S e .

9. Severability. If anypifo'v‘is‘igi}z}bf thstssxgnment is determined to bo unlawful,
 invalid or unenforceable in any jurisdiction, such provision shall be deemed to haye been severed

from this Assignment in such jurisdicﬁon,'j;ﬁbnt not elsewhere, termination shal! not

affect the legality, validity, cability f'the remain Bvisions of this Assignment.

. plural references shellinclude singular

. teferences to other genders, and all other g

* o have been made,
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- 1998, by Raiph Bolliger,
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