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a:‘m" ;""’*Iﬁn‘ TRUST DEED, made on’ DECEMBER 4, 1998, between: |
GD EEL ﬁY:TRUBTEE oF THE  BDDY LIVING TRUST DATED OBER 23, 1992 , ac
- AMERITITLE . . : , )

', a3 Trustee, and

'ERNEST R. SESEOM & DORIS C, thereof, as Beneficiary,

i Grantor irr 5}6jc‘,é51§;‘granés bargaing,  sells gﬁa;zmm@@.,m trustee in trust, with
‘. power'of: gale, the:propertyi; REBMATH 5 Lounty, . Oregon, described ag: :
. OEE BXHIBIT A WHICH 1S MAD THIS REPERENCE : -

¢

* together with all and "Siﬁgfluarﬁihe fenements, hereditiments’ and

vith all an uar the te hereditaments: and’ sppurtenances and all other rights thereunto belonging or in anywise
- Dow or hereafter appertaining; and the rents, ‘1ssues and profits thereof aqd\a!l,ﬁxmres{now or hereafter attached to or used in connection

- with the property,” . - s -
"FOR. TgIBpeljl}RPOSF OF:SECURING PERFORMANCE of each agreement of grantor herein contained and ayment of the sum of
- **ONE HUNDRED THOUSAND** Dollars, with interest thereon . v gran : py
according to the terms.of 4 T0missory note 9{ even date herewith, p?'ahlc to beneficiary or order and made payable by grantor, the
final pzéyment of principal and: interest hereof, if riot sconer paid, to be due and payable June 07 1999 '

‘The date of maturity of the debi. secured by this instrument is the date,” stated above, on which the final installment of suid note

beconies due and. payable. - In the event the within described pmfz;:ng, or any part thereof, or uny interest therein is sold, agreed to be
. sold, conveyed, ‘assigned, or slienated b the grantor without st-having obtained'the written consent or approval of the beneficiary,
- then, at the beneficiary's option, ‘all: obligations secured by this instrument, -irrespéctive of the maturity dates expressed  therein or
- - herein, shall becorae immediate] dueandgggab_le.pr"?;s L ; ‘
+ . ., Yo protect the security of { s trust deed, grantor agrees: I DR ) .
1. To protect, preserve and- maintain said property in'good condition and fepair; not. i remove or demolish any building or. im-
provement thereon; not to commit or Perm;t any waste of said px?ﬁnert'y; e
- 2.7, ‘coz%niete oz testore promptly and i . good worlananlike manner any building or improvement which may be constructed,
o dama%ed or destroyed thercon, and pay when due all costs incurred therefor, - R
3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
$0_requests, to-join in executing such financing statements ursuant to the Uniform Commercial Code as the benefiniary may require
end to pay for filing same in the Prog;;émbhc office or offices, as well as. the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by. the b,c;:neﬁcia:rly. S o )
4. To provide and continuonsly maintain insurance on the buj dings now or hereafter erected on. said premises against loss or daruage
&n amount not less than the ” full insurable valye,

by fire and such other hazards as the beneficiary may from time to time m?mxe. in .
writen in companies acceptable to the beneficiary, with loss payable to the after; all d?olimcs of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fai} for any b e chi insurance ‘and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration o y of insy W or hereafter placed on said buildin s, the
beneficiary may procure same at ! e-an ire or other insurance policy ma{ge ia_pp ied by
beneficiary upon an?'f y and in iary may determine, or at option of beneficiary the
ected, or any pait thereof, may be released to grantor. Su | application or release shall not cure or waive any

eniire - amount so. col - dYe
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

3. To keep said premises :free from construction liens and to pay all taxes, assessments and other charges that miay be levied or
assessed ‘ugon or againgt said profperty before any part of such taxes, asscssments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any (axes, assessments, insurance
premiums, liens or other charges payable by graiter, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, - make %ac?rment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added (o and become
a part -of the debt secured by this trust deed, ‘without waiver of any rights arising from breach of any of the covenants hereof and for
such pa&'ments, with interest: as aforesaid, . the (gfo crty hereinbefore described, as well as the grantor, shall be bound to the same
exient that they are bound for the payment of the obligation herein described. and all such pai'ments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
wmmediately due and payable and constifute g breach of this trust deed, = , ' : )

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee fncurred in connection with or in enforcing this obligation and trustee's and atioraey's fees actually incurred,
=+ 7. To sppear in and defend &0y ection or cglmceedmg tpqrportmg to affect the security rights or powers of heneficiary or trustee; and
- imany suit, action or proceedinig -in which the bene 1Ciary Or trustee may appear, including my suit for the foreclosure of this deed,
. lopay ali cnstsand expenses,. mclpdxgﬁ evidence of title "and the beneficiary's or trustes's attorney's fees; the amount of attarney's

- fees ‘mentioned in this h 7 in all cases shali be fixed by the trial court and in the event of an appeal from any Judgement “or
decrees of the trial ‘cours, grautor further agrees to pay such sum gs the appeliate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. .~ T o : '

Itismutually,agreedthat::“ IR e

8. In the event that any portion oz all of said property shall b taken under the right of eminent domair or condemnation, beneficiary
shail have the right, if it 59 elects, to require that all or any portion of the mories payabie as compensation for such wking, which are

- NOTE: ' The Twust Daad'ACt,?P!‘OVich‘thag‘the;Tms!cehg:éund r st be eithier a , Who is an active member of the Oregon
'StaLe,Bar,».ahank,imxs_tjcqmpany,g Or savings and loan sfsociation anthorized to do.b 55 uader the laws of Oregon or the United

. States, - a“ﬁﬂe'msurance‘-‘csm;}mg.,amhqra'zeg;;b;msmgu 19:real property of this: iaries, affiliates; agents or branches,

th théreof, or 7 under ORS 696.505 to 696.5 SR :

T

e United States or any agen an escrow, agent




‘Cleating any_restriction -thereoh;
| -persons leg

 including those past due “an

. aftorney's fees upon any indebtedricss secured

- thereof as then requir

default or defaults, theé person e

. The recitals in the deed

* expenses. of sale, including the cor

petises -aid attorney's feey,

s, ‘rietessinily g b g 1 suirocepaings,” and the balance applied Upor the -
d; gran 0es, it s Wit expense, ‘ 60§ fnd execute suck instruments as shall be
2 i in ;enslﬁlnﬁn .. ropi § : ,’ . l . :;' N . :;:, Ui " » AR
. Atany time- and :from time'to time upon. ueat of beneficlar ent of m«:rwgmcmmonoftmdwa‘mm -
pie: for endorsemeiit * (in f full reconveyances; fo sbion), - without alfectizig the liability of any person for the payment of
the  indebtedness,” may . (8) consent 10 the makin AL of seid property; (b)_ join in granting any easement or

triction ' ther »éc):uoimin'*‘any"fsuiaﬁrﬁmstiﬂn ocher agreement affecting this deed or the lien or charge thereof:
(4.‘.):,reconvgi/;.ﬂ,-wnpout‘wax;ramy; ‘all or-any pari of the propenty. The grantee in o reconveyance may be described as the “porson or
’ ily entitled thereto,” and the recitals therein of eny miatters or facts shall be conclusive proof of the truthfulness thereof,
Tustee's fecs for any of the services mentioned in this paragraph shail'be not-less than §5. -

- 10. Upon_any default by grantor hereunder, beneficiary may. st any time without notice, zither in person, by agent or by a veceiver

to be appointed by a ‘conit, and without regard to the adequacy of any security for the indebtedness iereby secured, eater upon and
e~ possession of said p;ogeny or any part thereof, in iic own name sue or otherwise collect the’ rents, issues and profits,
unpaid, and :agp]y the sarhe, less costs and expenses of operation and collection, including reasonible

: C ed hereby, and in such order as beneficiary may determine.
11.- The entering upon and taking possession of saz_é property, the collection of such resits, issues and profits, or the procesds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or reiease ibereof

 as aforesaid, shall not cure or waive any default or notice of default kereunder or invalidate any act dong pursuant to such notice,

12. Upon default by ‘%r_antor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect t0 such gaymem and/or performance, the beneticiary may declare all sums secured kereby immediately
due and - payable. 'In such an event the beneficiary at his élection may proceed to foreclose this irust deed in eq}t:ity as a mortgage or
direcl the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the,beneﬁcm?r may have. - In the event the beneficiary elects to foreclose by advertisement and sale,
the lgeneﬁclcz?' or the trustee shafl execute and cause to be recorded. his written notice of default and his election to sell the said
described 1 prepee?f to satisfy the obligation secured hereby whereupon fhie trustee shall fix the time and place of sale, give notice

by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735'to 86.795.
13. Afier the trustee fias commienced foreclosure by advertisement and sale, and at any time prior to 5 days before the dale the
trustee conducts the sale, the %rantor or any other person so privileged tzK QGRS 56.753, may cure the default or defaults. If the default
consists of a failure to pxg, when due, sums secured by the trust deed, the default may be cored hy &aym the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendenné the performance required under the obligation or trust deed. "In any case, in addition to curing the
ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustes's and attomey's fees not exceeding the amounis provided by law. ) L
14.-Otherwise, the sale. shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may-sell sald.proper%exther in one parcel or in separate parcels and shall
sell the parcel or parcels at. auction to the highest bidder for cash, ga able a the time of sale. Trusiee shall deliver to the purchaser
its deed in form as ret%uiregl by law oonveging»the protpejr.ty, 50 sold, but without aty covenant or warranty, ex%m_s or implied.
oI any: matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchaseiat the sale, - -~
- 15. ‘When trustee sells pursuant to ‘the powers .provided - herein, trustee shali apply the proceeds of sale to ayment of (1) the
, ensation of the trustee and a reasonable char&e tg trustee’s attorney, (29 to the obligation
by the trust deed, (3) to all persons having recorded liens su ent to the the interest of the trustee in the trust deed as

-their interests may appear in the order of their priority and (4)- the surp us,if any, -to the grantor or to his successor in interest

entitled to such surplus, A

@
i
b

‘beneficiary or trustee sh

16. Beneficiary may from time to time appoint a SUCCESSOT-OF SUCCessors to any trustee named herein or to an?' successor trustee
;t)f:omted ‘hereunder.” Upon i such eppointment, and without conveyance to the successor trustee, the latter shall be vestad with afl
¢, powers and duties conferred upon any trustes herein named or appointed hereunder. Rach such appointment and substitution shall
e made by written instrument executed by beneficiary, which, when’ recorded in the morigage records of the county or sounties in
which the propenty is situated, shali be conclusive proof of proper gcpgl)mtmem of the successor trustee. L .
17. Trusiee ‘accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
uot obligated to notify any gearty Aerete of perding sale under eny other deed of trust or of any sction or proceeding in which grantor,
1 ve a party unless such action or proceeding is brought by trustee. : : i
~ The grantor covenants and eg%rew to and with the beneficiary and the beneficiarys successor in interest that the grantor is lawfuily
seized in fee simple of the real property and has a valid, unencumbered title thereto snd that the grantor will warrant and forever

.defend the saﬁe aéainst all persons whomsoever,

nless grantor provides beneficiary with evidence of insurance covera;e as required by the contract or loan
agreement between them, beneficlary may purchase insurance at grantor's. ¢ 10 protect beneficiary's interest.

insurance may, but need not, also protect grantor's. interest. - If the collateral becomes damaged, the coverage (ﬁgrchased hy
beneficiary may not pay any. claim made by or against grantor. . Grantor may later cancel the coverage by providing evidence

that grantor has ohtained property coverage elsewhere, Grantor is nsible for the cost of any insurance coverage purchased

‘ contract secured hereby, whether or not named as s bengficiary herein,

by beneﬁciarg', vihich cost may be added to grantor's contract or loan balance, Ifitisso added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covera ¢ may be the date grantor's prior coverage lapsed er the date
grantor failed to provide proof of coverage, The coverage beneficiary purckases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or smy mandatory
liability insurance requirements imposed by epplicable law, e
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

1) gnmarﬂy for grantor's personal, family, or household purposes . gNQTICE: Line out the warranty that does not apply]

{b) for an organization, or fgvm if grantor is o natural person) are for business or commercial purposes.

This deed applies -to, inures to the benefit ~of -and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, -successors, and assigns. ‘The term eneficary shall mean the holder and owner, including pledgee, of the
In construing .this.'moﬂ%zllfge, Litis understoOd'thgt‘-thcmngz}gor"or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural . and that generally all grammatical chauges shall be made, assumed

A lied to make the srovisions hereof apply.equally to corporations ard to'individuals.
~ "INWTINESS WHEREOF, s % s Beteriito oot his

W OF, said grantor §ias hereunto set hand the day and yearﬂrst above written,

: DYLI ING TR
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the ymier and hiolder seciired by the foregaing trust deed. ~ All sunss secured by the trust
eed have been fully paid an e, ' You hiereby are directed,’, on'payimen to you of any-sums owing to you under the tenus of the
trust deetd or pursuant. 10 ¢cuncel all gvidence: ‘ Iness secured by the trust'deed (which eré delivered to you herewith
i]g gthet‘thh e‘.p&stideﬁd)  econvey, withou “oshie parties designated by the terns of the trust deed foe estate now

Do ot lose or destroy this Tr
Both niust be delivered to the
? yance will be mad

A tract of land situated in the SE1/4 of Section S, Township 39 South, Range 9 East of the
- Willamette Meridian, Klamath County Oregon, more particularly described as follows:

‘Beginning at the South 1/4 comer of Scction 5} thence North 01 degrees 29' 10" East, along
“the North-South center section line of said Section 5, 550.00 feet; thence South 88
degrees 46' 10" East 550,00 feet to a point marking the true point of beginning of this
“description, said ?oxnt being the Southcast corner of that tract of land as described in
Deed Volume M75 at page 15437, as recorded in the Klamath County Deed Records; thence
continuing South 88 degrees 46’ 10" East 763.31 feet to the Westerly right of way line of
Mallard Lane; - thence along the said naght of way line, North 0] degrees 22' 20" East
© 782.90 feet and North 43 degrees 37' 40" West:4'88.2{) feet to the outherlﬁ right of wa
- line of Green S s Drive;  thece along the said Southerly right of way fine, South
- degrees 40'.00 t 465.97 feet to the Northeast corner of that tract of iand as described

in said Deed ¢ South 01 degr
. SAG IO o Doad Volun

ees 29! 10" West along the West line of that
20.59 feet to the true point of beginning.

* STATE OF SREGON: COUNTY OF KLAMATH

| Fr.led for record ’z‘;iﬁ;éxf;ueétict‘f- I Amerititle - 0 LA th;' Ith ' ”da}’
of 5 bgg ORI ., 19 ”' o1 1§ y'clock . M.‘;'and:ﬁm'yrécorded inVol. __Me8 .. .

; Letsch, County Clerk




