’?EPAR; MENT_ OF VETERANS AFFAIRS

1998, botween

as Grantor,

as Trustee,

o Coumy. Qregon, dmnbed

"1‘0 VALLEY VIEW, according
sn the office ofvtha County Clerk of

’ﬁ;exeof sunmc'r : Howsvaa 0 thc right, power, and aumomy
xssucsu and pmﬁts and ai! fixtures now

-realt_y and sm a ponmn of me sacumy for the




o rmeset forh in

“after such prepayment, whichever is

2 Subject 1o applicable faw or to a written waiver by Benefici

,‘

R
SRR ﬁ%’}’-‘r il
-

4 ‘ i ary, Grantor shall my ,to‘Bﬁcﬁciaxy on the day monthly paymente are
- due under the Note, until the Note is paid in full, a sum ("Funds”) for:

Security Instrument as 2 lien on the Property; (b)yaéx‘lylééschpld payments or ground rents o the Property, if uny; (c) yearly hazerd or

(2) yearly taxes and assessments which may atiain priority sver this

[t property insurance premivms; &id (d) yearly. flood insurance premiums, if sy, These items are called "Escrow Jems." Beneficiary may, st

- any time, collectand hold Funds in an amount nag to cxoeed the maxirmum amount a Beneficiary for a federally relaied mortgage loan may

-+ require for. Grantor's escrow. account under the foderal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12
ALS.C. Section 2601 g1 Seq. ("RESPAY), unles #nother law that ‘spplies %o the Funds sets a'lesser amount. If so, Beneficiary may, at any

time, collect and hold Funds in an smount not W exceed the lesser amotint, Beneficiary may estimate the smount of Funds due on the basis
-of current data and reasonable sstimates of expezdiures of future Escrow Ttams or otherwise in accordance with applicable law,

. 7 The ‘Funds -shall. be held in aninstitution. whose: deposits - are ‘insured by a [ederal- ageacy, insinunentality, or entity (including
 Beneficiary, if Reneficiary is such an institution) or. in-any- Peders) Home Loan Ronk, Bencficiary shall apply the Funds to Pay the Escarow
Jt”ems.'Beneﬁcim"y"‘mayfnét.chsrge Gerantor for holding ‘arid spplying the Funds, snnually anglyzing the escrow sccount, or verifying the

o Escrow. tems, unless Beneficinry puys:Grantor interest on the Funds and applicable isw permits Beneficiary to m

eke such & charge,

L However, Beneficiery may require Grantor 1o pay a one-time chavge for an independent real estate tax reporting service used by Beneficiary

- security for all sums seevred by this Security Instn ‘

sgreemment is made or applicable law Tequires interest to be
n the Funds. Grantor and Bencficiary may agree in veTiting,
Grantor, without charge, an annual accounting of the Funds,

for which:each debit to the Funds was made. The Funds are pledged as additionst

Any deficiency i the amonnt of any such aggregate : onl}ﬂypaymmt §ﬁg}l, unless psxd prior to the due daze of the next such payent,

. constitute en'event of default under this rust Deed.

g, If the Funds h'elc_l'ﬂby. Béngéﬁciaxy exceed ﬁmamnunls permittad ;té’ be held by éppﬁéablc law, Beneficiary shall account to Granitor for

the excess Punds in accordance with the. mquxrementsoprphcabl daw I ,'tl_;_e;'a‘tnch‘x_t of:the Funds held by Beneficiary at mny time is not

- sufficient 10 ‘pey. the Bscrow Rtems when dus, Berieficiay

pdyments, ot Beneficiiry’s sole discretion

... Upon payment i fullof all suins secured by this Securty Insuin
- Beneficiary, If Beneficiary shall:acquire or sell:the Property, Benefi
[Fundsheld by Beneficiary i the time of gqquisition or sale as 5 credi

4, At Bcncﬁcxary's ‘option, Grantor fs"r_ill'pz?e}‘f_ia ",'}‘été éﬁb}‘ge_":x;ct{"ex

ftezn (15) days after the due date thereof to cover the extra ox
not: e payable out of ;thé‘ﬁromls of uny cale o
. discharge the eatire indebieg

To Protect the Securit} of This Trust Dééfi,‘ _Gmntof Agrees:

5, To protect, preserve and maintain .swid propery in good

condition and repair; rot o remove or demolish any building or *
- improvement thereon; ot to commit or permit sny. waste of said

f

property.

" 6, To. complete or restore ‘promptly’ and in ‘zeod “ind
61 or improveriznt which may be
- constructed; damaged; or desito ed: thereon, and pay whien due ajl
costs incurred therefur, and, if the lorm secured hereby or'any part
thereof it being obtained for the purpose of financing construction |

“workmaritike manner any building

of irprovements on said property, Crantor further agreas:, -

- {a) 1o commence’ construction prompdy’and 0 pursue.
- wvith Teasonable diligence. to completion in.accordance. wi
and specifications satisfactory w Beneficiary, and +*

(k) 0. allow Bensficiary to ing

affidavit signed 'by Beneficiary, setting .forth facts “showin,

~default by, Grantor under this numbered paragraph, is authorized:to
sccept: ss true and conclusive all facts’ and’sgamnjm_ts ﬁxg;ein,‘_ and

10 act theveon hereunder,

7.. To comply with all laws, ordinances, mguletmns. .

covenants, conditions and restrictions affecting said

~+8.-To provide and maintain hezard insurance, of such.type or. -
types and amounts as Beneficiary may from. time to-time require,
on . the. improvements - now . or hereafier “on: said premises, and -
except when payment for 4l such premiums has heretafore been -
made under(a) of paragraph 2 herzof, to pay promptly when dus.
‘ i erefor; and -
10 deliver all policies with loss: payable 1o Bencficiary, which -

any premiums therefor; and to deliver il Premivms

“delivéry shall constitute an assignment to Beneficiory nf all raturn -
premiums. The amount collected under any fire or other insurance |
policy ‘may ‘be applied by *Beneﬁciary.-'uppn ‘any - indebiedness |
secired hereby and in such order a5 Beneficlary, may determine, or -
at option of Beneficiary, the eatire amount so collected, or ény part

thereof, may be relessed to Grantor. Such application. or rolease

shall not.cune or-waive any default or notice:of defeult herainder & :

or invalidate any act done pursuant to such-notice. . .
9. To_keep_said premises free from g schani

taxes, “assessmnents” and, ‘other harg
delinquent and promptly’ deliver rece

- either by ¢ payment or by providing Beneticiary withi funids:

with which to miale such payment, Benelics

; , Ciary thay, at its option,
~ mm;f’a}'mk‘.n{&e{?gﬂf@ the aimotnt so0°pai

‘e added 1o’ md beostie 5

v © 0% Beilec to” md becorie 2 pars o
- Frust Deed, _without waiver. of any rights
. . any of the covenants hereof and for s

Beneficiary the. amount neccssary to make"up. the deficiency.” Gran

ceeding four per centum (4%) of any installment when paid mors tiven
wolved in handling delin

saxn

o dl pect sid propety s ll s
during ‘construction. The Tristes, Upon presentation 19t of an

0
purporting to

' BStessiments
- and charges for water, eppurtenant to or used in connection with
| said property; to pay, when due, all encumnbrances, charges and

“liens with interest, on said property or any part thereof, which ut

 costs, fees, antd expenses of this

- - Trustes ‘being . authorized to enter upon the
© PIRPOSCS; Ccopimience, appear in and  deien

! liens-and to

pay.all taxes, ‘assessinents and other ¢l os thal may belevied or :

assessed upon or agsinst’ssid pmcﬁm)?%cforé' any pert of such
o3 become - past.’ due- or

_ cerpls thezefor to. Beneficiary;

sheuld'ths Grantor fal 1o miake payment of my taxes, sssessments,. |

insuxmcetér_rmﬁmns.‘ liens or other charges ‘payable by Grantor, - :

qrrect

v Selth intezesi ot the
hereby, ‘together - With” the

notify. Crantor in writing, and, in such case Granior shall pay o -
tor shali make up the deficiency in no more than twelve menthly
enit, Bencﬁmuryshall proraptly refund to Grantor any Funds held by

ciary, prior. 16 the cquisition o7 sale of the Property, sheli apply any
t against the suma secured by this Security Instrument.

ess and all. proper costs und expensss secured hareby, -

afomsuid,;ﬁz'e ‘propaty hereinbefore described, a5 weli 2s the

: Qrantor; shall be bound to the same extent thit they are bound for

the’ payment of .the obligation herein described, und all such

- payments. shall be immediately due and payable without notics,

and the nonpayment thereof shall, at the option of the Beneficiary,

_ vender-all sums secured by - this Trust Deed immediaely due and
., "payable end constituie & breach of this Trust Deed,

ML Tog aay all costs, fees and expenses of this trust, includin
the-cost of title search as well 2 the otlier costs and expenses o

-‘,&;S;,T, tee” incured in_ conmection with or in enforcing this
Lol 1§

ution, and trustees and sttorney's fees actually incurred.

1T z in:and defend any action or proceeding
%ect the security hereof or the rights or powers of

eneficiary, or Trustee; and to pay dll costs and expenses,

including cost of evidence of titie and attorney’s fees in a

- reasoneble sum to be. fixed by the Court, in any such action or
“procedding in which Beneficiary or Trustee may apgw, and in
any suit brought by Beneficiary 1o foreclose this Trust Desd.

‘12, To pay ar least ten (10) days before delinquency ait
n waler compeny stock, and ali tents, assessmenss

‘any time sppear. o be prior or S\_xlycn‘ur heteto; to pay all reasonabie
st
13. Should Grantor fail to make any payment or 1o do any act

-as_ herein: provided,. then Beneficinry’ or Trustee, but withous
. obligation's0-to do end without notice to or demand upen Grantor
- and -without veleasing Grantor from any obligation hereof, may:

Make or do the same 'in such manmer und to such extent as either
may deem necessary (0 protect the security hereof, Beneficiary or

i perty for such
amy mfion or

proceedin et the security hereof of the rights or

urporting to

- powes of Benaficiary . or Trustee; pay, puichase, contest, ar

compromise sy encumbrmncs, charge or lien which nm.nbg
S

- appesrs 10 be prior or Wu beret; and in exercising any
-powers, cincur any lahili
“reasomebly

‘ ., experdl whatever smounls ere
Y -necessary therefor, including cost of evidence of title,

- and reasonablé courise] fices,

- 34, Te pay within thirty (30) days after demand all sums

, eziy expended hereunder by Beneficiary or Trustee, with
;:;glmtei"f;‘t}{mmtdate of expenditure st the rate provided for in the
- gmxcxpa! indebtedness, and the repayment thereof shall be secuzed

vereby, . A

g, Grantor .agrees to do all avts ‘and male ali payments
sequired.of Grantor and of the owner of the propeqty to maks said
note and this Trust Deed eligible for guaranty or fsurance under the
provisioas of Chupter 37, Title 38, United States Code, and
not:t6:do, o1 cause or'suffer 1 be done, any act which will void
suck' guasanty o insirence during the existence of this Trust Deed.




. -and other, payments. or relief therefor, and shal
.option Wy commeiice, appesr. in wid prosecuts i its o

" getion ‘o7 procesdings, or to make any compromise vr zeitlemss,

" in connection with such takihg or damags. glxlu such compensetion,
awards, damages, xights of action and- proceeds, ‘including the.

proceeds of any policies of fire and other insutance affecting said -
propenty,” are hereby .assigried ‘to Beneficiery,  who ‘may . sfier.”

;. deducting. therefrom . ali its' expenses, including Teasomable

attosriey’s fees, apply any moneys so received by it, at its option,

_either o the restoration ‘of the damaged: premises ‘or. to -the
%cﬁo‘n, of the indebisdness. Grentor agrees (o~ execute .such
er assi

17, ‘That upon the request of the Beneficiary the Graitor shall |
execute: and; deliver a‘-s)u;g)emmtal note or notes for the ‘sum or:
‘the . Beneficiary  for the | alteration, -

modernization, improvement, maintenance, or tepair of said law :follomng the recordation of said notice of default and the
58l

sums - advanced by -

- premises, for taxes or-asseisments’ against the same and for any &
- other purpose authorized hereunder. Said yote or. notes shali be
secured -herehy on a parity with and .23 fully as i the sdvance. |
evidenced therely were included in the fiote first described sbove. -
Said ‘,s:gplmwnml note or notes shall bear intérest st the rame:”
for in the prin i&al;in,d btedness ‘and shall be payable in
1y payments for such period as may be

provid
approximately” equal mon
~agreed upon by the Beneficiary und Grantor, Failing to agres on

‘the maturity, the whole of ths sum or sums o advanced shall be-
duc and ‘payable thisty (30) days after demand by the Beneficiary, -
In no évent shall the maturity extend beyond the_\’xltimhytclmamﬁty :

of the note first described above.

.

18, By accepting peyment of any sum secured hcreb}'“ﬁ“ ié‘.f-
mciary “dons. ot wfp)vc its right either-to require’

due date, Bene .
. prompt gmyment whei due of ‘all other sums -so ‘sécured ‘or
declare default for foilure so topay.” . ©

:payrp@t-of Amgindebt:e

ess or any part thereof secured hiereby

20, Shoulfl pmccedmgs be instituted m:‘r:egistérvﬁ:&le;bf said -
pmpes‘tgf-.,m;der;myjl.and Title . Law, 'Grantor “will: pay - upon .
- demand 1) sums expended by. Trustee or’ Beneficiary, inclu aﬁ

- “reasonsble attomey’s fess, and forthwith deliver to Beneficiary-
- evidence of tide, - R

© 1 Av sy time aid from time to imé upon, Written fequest of-

Beneficiary, paymient of -its fees and’ presentation’ of this Trust
"Dead and- the nete for endorsement (in'case ‘of full reconveyince,

~ for canceliation and retention), without affesting - the Liasbility of .
any person for the payment of the indebtedness, Trustes may (a) -

consent to the meking’of any map or plat of said property; (b} join
. in granting any ¢asement or creating any reswiction. thereon; (c)
join’in any subordination or other ent affecting . this: Trust
y or the lien or charge thereof; (d) reconvey, without waranty,
all or any part of the prop: 1vel
‘may be described as the “person or persons. logally ‘entitled
thereto,” and the recitals therein of any matters or facts' shall be
conclusive proof of the truthfulness thereof, Trustee’s fees for-any
of the services mentioned in this paragraph shall be §3.- ~

22, As additional  security, Grantor hereb ?'a‘ss‘igns,bu‘)
Beneficiary during the continuance of these trusts, all yents, issucs,
royaltiss, and prokits of the. pro affected by this Deed and of

any personsl property located thereon. Until. Gremtor: shall defanit

“in the payment of eny indebtedness secured -hereby or.in-the

performence of any aireemimt hercunder, Cvrhuwrshal%havé d;g RE
fits eam

right to. collect all such rents; issues, royalties, and profits eam
prior to default as they become due snd payable, 'save-and

excepling rents, issues; rovalties, and profits arising o aceruing by

reason of any-oil, gas, or minerel lease of said property. If Grantor
shall default as aforesaid, Granter's right to collect: any-of such
moneys shall cease and’ Beneficiary shall have the right, with ar

without - taking ‘possession of ‘the - property “affected -hereby, to
eollect. all . rents, -: royalties, issues,  and - profits.. Failure. oz .
m dms o time 5
collect . any such moneys shall not in any menner- affest the -

discontinuance of Beneficiary et any time; or

subsequent. enforcément by Beneficiary. of the right, power, and
aithority to collect the same. Nothing herein contained. shall e, cr
be consirued to be, an affimiation by Benefici: ]
leasé “or option, nor an assumption - of :lisbility umdér, nor a

- subordination of the lien or charge of this TmstDced o aﬁy such.

‘tenaficy, lease or option,

..+ 23, Upon eny default by Grentor hercunder, Beneficiary may -
©aany time without notice, either in_ person, by ngent, or by &, -
- “receiver to.be appointsd by & Court, and without yegérd 5 the
adeguacy - of any gecurity for the indebtedness “hereby “secured, . |*

‘enter upen end take posssssion of said” propety or ‘ahy’

thercof, in its own name, sue for or otherwise collect said”rents, .
issues, and profits, including those past due and unpaid, ad epoly -

the ‘same, less sosts and expenses' of operation andd ‘collection,
including  reasonable ettorney’s fees, upon.the - indebiedness

secused kereby, and in such order us Beneficiary may detenmine..

. ’_)AThe mtering» upon and mkixigljsosséssion o vsa_i‘d: pmpeny.

- fite and other.insurmce policies, or compensation: or' Awards ' for’
" any. taking " or dartiage to the propenty, and the: application &
 release thereof as aforesaid, shall mot cuwe or waive wmy default
-notice of default hereumder or invalidais any ast nt o

sichnotice, LT T

- whereup
- motics thereof a5 then required by lew.,

gnments of .any compensation,  awerd, - demiage, ‘and
 right of sction and proceeds as Beneficiary or Trustee may require.: * | * and expenses ing

L T e e ) obliganon, including Trustee's and sttomey’s fees not exceeding
- $50 i acwmally incusred.

. giving.of
“tume and piece fixed by it in said notice of sale, cither as a whole or

“ Trustee shell apply the

16 That the lien of this instrumen shall et in foll firce
. -snd-effect during &ny postponement or extension of the ‘timé of

waiver of any other or similer defaults sw
. The Grantee in any seconveyance . | o
0y, ]
' wpi»s'ed to'the full extent permissible by Jaw,

- 'obtain all the remedies in su
or other 1aw of the State of O

- devisees,
parties hereto. All sbligations of the Grantor hereunder are jobut
of any wensncy, |

. 8

, pet_idingrsale undez any. other Trust

Thrusen of wrinen notics of defoult

it property, which totice Trustes shall cause
-reited. B Boneficinry desives said propeny ©
deposit with Trasteo this Doad and all premissory

16 Trustes shall fix the time and place of sals and give

26, 1t after dofault and prior o the time wd date set by the

“Trustee for :the Trusiee's sale, the Grantor or other person so

privileged by ORS 86,760 pays the entire amount then due under
the terms of this Trast Deed and the obligation secured thereby,
other than ‘such portion of the principal as would not then be due
hadno defmslt occurred, the Grantor or other person msking such
payment shall also pay to the Beneficiary all of Beneficiary's costz

inctred up to said time in enforcing the teas of the

27. After the tapse of such time es may then be required by

notice of sale, Trustes shall sell said propaty st the

in separsin puxcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the
United Staies; payable at the time of sale. Trustee shall deliver to

50 50ld, but without any covenant or wernanly, cXpress o
The recitals in this Trust Deed of any matters or facts shall

- the piirchager iis-desd in form as required by lew conveying the
plied,

he conclusive

£ of the wuthfulness thegeof. Any pervim,
sxeluding the Trustee, but including the Grantor and Beneficiary,
tnay purchase at the sale.

.28, When Trustee selis pursuant to the nowers provided herein,
proceeds of sele to payment of {1} the
expenses of sale, including a reasonabls charge by the Trustze; (2)

‘1. 1o the obligation secured by this Trust Deed; (3) to all persons
", having recorded liens subsequent to the interest of the Trustee in

this - Trust ‘Desd a5 their interest may in onder of thefr

| priority; -and {4) the su?lus’.'if any, to the Grantor or  his/her
 SUCCeRsOr in inferest entit

ed 1o such surplus,
29 For any resson permitted by law Beneficiary may from

“time to-time appoint a successor or successors i any Trustee
naméd herein or %o any successor Trustee appointed hercunder.

¥

--Upon wch??omm\mumd without conveyance to the successor
1 Trustes, the latter shall be vested with all title, powers and duties
- conferred upon any Trustes herein named ot agsoir.wd herewnder.
. instrument  executed by Beneficiary, containing reference o this
*Trust Deed and its place of reco
- office of the County Clerk or Recorder of the covnty or counties in
. wihich the pm;f)cny is situdted, shall be conclusive proof of poper

appointment &nd substitution shall be made by written

which, when recorded in the

gppointment o

¢ Successor Trustee,

-30.. (a) The waiver by Trustes or Beneficiary of eny defauli
of Grantor under this Trust Deed shall not be er bz decmed to be s
e ) ¢ quentiy occuning.

' o(b) The ploading of sy statute of Ximitations as a defense
a1 obligations: socured by this Trust Deed is hereby

). In ' addition o ony of the powers or remedies
por the Trustee and. the Bencficiary oy either of them

* under thid instrument, the Trustee and Beaeficiary jointly, or either,

may bring:an action m the proper court for the Tereclosure of this

insinunent 5 a mortgage, upon defauli, and upon proper proo
action that sre given by any statute

egon,

(2) No powez or mmédy hersin conferred is exclusive of,

‘or shall projudics eny power ot zemedy of Trustee or Beneficiary.

zife) The exegeise of any power or remedy on ong or more

occasions ghall not exclude the Tuture exsrcise thereof from time to

|- time upon the conditions prescribed herein or by operstion of law,

e, Iffa""ﬁx\ml‘fdie‘étep'in favor of plaintff is entered in a suit
brought to fareclose this Trust Deed, 1t may include # reasonahje

. atomey fee 25 provided i the note secured hereby, but not in
- excess of the amount sctually paid or unconditionally incurred by

B

' the proper plaintfls.

© 33, This Trist Deed chall inure to and bind the heirs, legatess,

1

administrators, executors, successors, and assigns of the

d seversl. The tmm "Beneficiery” shall mean the owner and

an
“holder,” including piedgecs of the indebtedness secured hereb
W

hether or_not named es Beneficiary herein, and whether byy

tion of law or otherwise. Whenever used, the singular numbex
all include the phural, the plural the singular, and the use of any
gender shall incluGe &l genders,

o "M;A:’?‘rns'mé m?m this Trust when this Trust Deed, duly
" executad and acknow,

o ged, is made a public record as provided
by law; Tivstoe is not-obligated o notify sny pany bereto of
or of any action or
tor, Beneficiary or Trusiee shall be 2

ing in which

© pasty, unless brought by Trustee.

:_ 35, K t!yie:‘ ihdgbtadhess secured hereby be guaranteed or

inisured “under Tide 3%, United Ststes Code, such Title and
. Regulaiions issued thermunder and in effect on the date heveof shall

o . 0l 5 - govémn: the: vights, duties and Habiliies of 4 its hevetn, snd
 the coliccion of sueh rents, fssues, ma profits or the proceede of |- By (e O e

- pravisions of thig or.other instrumenis sxecuted in connection

writh sl rrdsbtednass, which ere inconsistent with seid Title und

ylations e hereliy amended to conform thereto.
48 This Tr Decds}:atlbawnmui mmﬂing:m the Laws

Init "

SN

R S PN

e&nd

:documents: evidencing expenditures secured herehy, -




i

ecember . AD; 1998 - at.l clock LBy M., and doly recorded in Vol __498

- Filedfor reord atrequestof - " Anerit. e th

~of

i

py

presid




