o . withthe provisions of paragraph 8, in licy of. ¢ payment ol morigage insuran

- ("Trustee"). The beneficiary s KLAMATH FIRST FEDRRAL SAVINGS & LOAN ASSOCIATION

- whiclvis organized and existing under the faws of THE UNITED STATES OF AMERICA = , and whoss
| addressis 2300 MADISON STREET, KLAMATE FALLS, {OREGON 97603 | |

‘ B Tie e il "'i"_(*'Z’._chdcr");quw'aowcsundcrmcpﬁncipalsumoi"
**SEVENTY FIVE THOUSAND & NOALOOR® .o N T
-~ This debt is' evidenced by Berower's note dated the same dale as this §
- monthly payments, with the full debt, if not paid carlier, dut ond - payable on .

Dallars (US.$ . 75,000.00 )

ccurity Instrument ("Note™), which provides for
| s on. - JANUARY 1ST, 2029 .
is Security Instrument sceures to Lender: (3) the repayment of the debt evidenced by the Note, with intcrest, and ali rencwals,
cxiensions and modifications of the Note; (b) the payment of ail oiher sums, with interest, advanced under paragraph 7 to prolect
the’security of this Sceurity. Instrument; and () the. performance of Borrower's covenanis and agreements under this Sccurity
Instrument and the Notc; and (d)_therepayment of any fulure advances, with interest thereon, made to Bomower by Lender
_pursuant to the paragraph below (“Future Advances™). " & o ‘

.. FUTURE ADVANCES. Upoa request o Borrower, Lender, at Lenders's option priorto full rcconveyance of the property by

Trusice 10 Borrower, may make Foture Advances to Borrowe ~.Such Puturc Advances, with inwrest thereon, shall be sceured by

- this Deed of Trust when evidenced by promissory noles siating thai said notss are secured hereby. For this purposs, Borrower
- -irrevocably %g._mls and conveys 16 Teus ‘ werof sale, the following doscribed propesty locatedin - -

il s the address of 2007 0GDEN. STREET, {Strest, City],
Oregon - -~ 97603 SR

mpcﬂdcl | ’("P‘rdp&'tijddmss");

. TOGETHER WITH all the improvcmans now, orhercafmrcmc!cdon the fzrbpérty. and all casements, appurterances, and
fixtures now or hereafier a part of the property, Al replecements and additions shall also be covered by this Sceurity Instrument,
Al of the foregoing is referred 1o in this Security Instrument as the "Property.”. -

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant ang
convey the Property and that the Property is'unencumbered, cxcept for cacumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifoemy covenanis for na

tional use and non-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrdment covering real property. '
UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

L. Payment of Principal and Interest; Prepnyment and Late Chacges. Borrower shall prowptly pay when duc the
principal of and interest on the debt avidences] by the Note and any prepayment and late charges duc under the Nose.

2. funds for Taxes and Insurance, Subject to applicable faw or 1o n written waiver by or, Borrower shall pay 10 Lender
on the day monthly paymeats arc duc under the Note, until ths Notg is paid-in full, a sum ("Runds”) equak to ooe-twellih of: ()
yearly taxes and asscssments which may altain priority‘oﬁzgkfm'is_ Security Instrument as a liea on the Property; (b) yearly teaschold

- paymenis or ground rents.on the Property, if any; (¢} yearly. hazard or proposiy insurance premiums; (d) yearly flood insurance
‘premiums, if any; () yearly monigage insurance premiums, if dny; and (f).-any.sums payable by Borrower to Lender, in accordance
: : :  licu of: the payment of mortgage insurance premiuins, These items arc cafled "Escrow ftoms.™
-, Lender may, at-any time, colicet and hold Funds in an amognt 0110 exceed the maximiin amount a lender for a federally related
 OREGON-Singlo Family =
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S proceeding in bankrupicy, probate, for condemnation o5

4t applics 10-the Funds sels 2 less

ser-amount. Lender may estimate
) h 3 of Tuture Escrow Hems or othtrwise
- The Fund be held:in an institutio ! ‘ sured by a federal agency. insirumeniality, or entity (including
Lender, if Lender IS such aninstitution) or in any: o L0d et shall apiply the Funds 10 pay the Escrow lems,
-Lender may not ‘chargc;'EQr,':'owcxjfoi‘,ihOig_lii)gi, 4-applying. e Funds, annually. analyzing the escrow account, or verifying the
- Eserow liens, unless ,I,;cn_a!cr,{pay!sv;uorrowcr;x.ism e Funds: and ‘applicible law permits - Lender to make such a charge.
- However, Lender may require -time. charge’ for an independent real estate tax reporting service uscd by
 Lender in connection with ! cabic . law, provitles otherwise. Unless an.agreement is made or applicable law

- vequares anterest 1o be paid, Lender shall not be required 1o pay Borrower any ‘interest or carnings on the Funds. Borrower and

Lender. nuy agice in writing, however, that inferest shall be paid: on the Funds. Lender shall give to Borrower, without charge, an
annual secounting of the Funds, showing crcdits and dclii!ﬂs,:@niihc_,r’un'd_s and the purpose for which cach debit to the Funds was
made. The Funds are pledged a¢ additional security for alf sums sezured by this Security Instrument,
If the Funds held by Lender exceed the amounts permiticd:to-be held by applicablc faw, Lendar shalt account to Borrower for

- the'éxeess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
- not salficient to pay the Escrow Ttems when dug, Lender may so notify. Borrowier in writing, and, in such casc Borrower shall pay
.. Yo Lender the amount necessary 1o make up the deficicncy. Borsower shall make up the deficiency in no more than twelve monthly
. payments; ol Lender's sole diserction, e TR o
“o . Upon payment in full of all sums secured ‘by. this: Security Instrument, Lender shall promptly refund 1o Borrower any Funds
-+ held by Lender. If, under paragraph 21, Leader shalt acquire of scll the Property, Lender, prior 1o the acavisition or sale of the

.- Property, shall ‘apply any Funds hold by Lender at the: r

. . Vap :ume of acquisition or sale as a credit against the sums securcd by this
- Sceurity Instrument. A L

-3 Application of Payments, Unless applicable law: providés otherwise,

and 2 shall be-applied: first, 1o any prepayment charpes dug wder the Moie; second, to amoun

1o interest duc; fourth, 1o principal due; and last, to any late-charges due under the Noe.
4, Charpes; Licns, Borrower shall pay all 1a ‘ : :

all ‘pa}}w‘l_cntsrcccivw by Lender under paragraphs 1
is payable under paragraph 2; third,

T 1axcs, assessmunts, chaeges, fincs and imposilions aributable o e Property
which may attain priority over this Security Insirument, and Jedsehold payments or ground rents, if any, Borrower shall pay theso
obligations in the manner provided in paragraph 2, o if-not paid-in that mannge, Bosrower shall pay them on time dircctly 10 the
person owed payment. Borrower shail promptly furnish to Lender, alt notices of amounts 10 be paid wader this paragraph, If
Borrower makes these payments dircetly, Borrower shall prompily fuenish to Lender receipis evidencing the payments,

» Borrower shall prompuly disch ‘

: : y arge any Jien which.has priority. over this Security Instrument unlcss Borrower: {a) agrees in
wriling to the payment of the obligation scoured

ng to : cured by the lien in 2 manncr aceeptable 1o Leader; {b) contcsts in good faith the licn by,
. or defends against enforcement of the licn in

; : R . legal proceddings which i the Lender's opinion Gperale to preveat the caforcoment
of the-licn; or' (¢) secures from the hold

, er-of the lien an ugresment salisfactory to Lender subordinating the lien to this Sccurity
~ Instrument. If Lender determines that any: part of the. Propenyy I subject 0.2 licn which may aitin priosity over this Security
- Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take vne or more of the

 actions set forth above within 10 days of the giving of matice, - R
- 5. Hazard or Propert’y‘;lnsumncc,~Bor‘rowqr_-shz’;ll}kecp; the improvements now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the e “extended covernge® and any other hazards, including floads or
floading, for which Leader fequires insurance, This insurance shall e maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shatl be chosv'(:‘xiﬂby Borrower subject to Lender's approval which shall not
~-be unrcasonably withheld, Jf Borrower fails to malnlain, covernge described above, Lender mayy at Lender's option, obtain
caverage to protect Lender's rights in the Properly in accorilance with paragraph 7. : ,
- Allinsurance policics and rencwals shall be acceptible to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the eventof loss, Borrawer. shull give prompl notice (o the insuraice carricr and Lender, Lender
may mike proof of less if not made promptly by Borower, SR
* . Uniess Leader and Berrower otherwise agree in’ writing, ifsurance psoceeds shall be applied 1o restoration or repair of the
Property damuged, if the restoration or repair is cconomically fetsible and Lender's security is not lessened, If die restoration or
depuir is not economically feasibic or Lender's security would ned, the i proceeds snali be applied © the sums
sccured by (his Security Instrument, whether or not then due, with any cxcess paid 1o Berrower. If Borrower abandons the
* Praperty, or docs not answer within 30 days a notice from Lender that the tnsurance carrier has offered to settlc a ¢laim, then
- Lender may collect the insurance proceeds. Lender may-use the proceeds o repair o restore e Property or 1o pay sums sccurcd
by this Sccurily Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwige agrec in wriling, any application of proceeds to principal shall not cxtend or postponc
the due date of the monthly paysents refersed to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquired by Lender, Borrower's tight to wny insirance policies and proceeds tesulting from damage to the
Property prior to the acquisition shall pass o Lender to the exicat of the sums secured by this Sccurity Instroment immediatcly

prior to the acquisiion, ‘ L . S
6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Praperty as Borsower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least onc year after the
date of occupnncy, unless Lender otherwisc-agrees in_ writing, which consent shall not be unrcasonably wiiheld, or unless
extenuiting circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property o0 deteriorate, or commil waste on the Property, Bomower shall be in default if any forfciturc action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiatly impair. the lien created by this Security Instrument or Lender's sceurity interest. Borrower may curc such »
default and reinstate, as provided in paragraph 18, by'causing the dction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitse of the Borrower's interest in the Property or other material impairment of
the. tien creaied by this Sceurity Instrument or Lender's security interest. Borrower shall also be in default if Borower, during the
loan application proczss, gave materially false or. inaccntmc»infmtbnm‘smmmss to Leader (or failed to provide Lender with
any material ‘inlormation) in- conncction with - the loan: evidenced by the Notc, including, but not limited 1o, represeniations
concerning Borrower's occupancy of (he Property as principal residence, I this Security Instrument is on a leaschold, Bomrower
shall comply with all the provisions of the lease, If Borrower acquires fec titls to the Property, the feaschold and the fee title shall
not merge unless Lender ageees to the mergee in writing,
1. Protection of Lender's Rights in the Property. If Borower fails to perform the covenants and areements contained in

this Security Instrument, ‘or there is & legal proceeding that may Significantly. affect Lender's rights in the Property (such a3 a
A forfehwre or to enforce laws or regulationsj, then Lender may do and pay
~ Tor whatever is nCCCssary. {0: protest tha value of the Property and Lender's righis in the Property. Lender's actions may inchude

. puying. gny sums sceured by o len which hins priority-over: ils, Sccrity” Instrument, spptoring in cour, paying reasonabis

- torneys’ fees and entering-on the Property to make ive, Although Lender oy tnke action under this poragragh 7, Lender docs
nathavetodeso, o D B : R = :

RV
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gowes scoured by i Sevurit
o ? il iall bear. interest from-the date of.
vement at (e Nole ralg ang she 1y OITOWEE Tequssting paymieat. -
7ol Maed Tnsurange Warning, -Unless you (158 “Borrowei™) provids us: (Uic. "Lander™) with evidence of imswrsace
- coverage as- required by our-contract  of loan  agrcem e , surance at Borrowes's Gxpense o protect e
Lender's intorest, This insurance:may, but necd: not, aiso jiroteds thie Rors ‘interest. 3 the collaterat becomes damaged, the
. coverage the Lender purchased may not:pay any claim Bosrower makes or any claim made against the Borrower, Borrower may
Jater cancel this coverage by providing cvidence that Borrower hias obtained property coverage elsewhere,
- The Bofrawer is responsibic lor cost of any instisance. purchased by Lender, The cost of this insurance may be added 1o your

~ coitract or loan balance. Ifthe cost is added to,the coniract'or loan. bulance, the interest ratc on the underlying comruct or loan wil
~apply 10 this added amount. Elfective daic of cover:

age miy be the date the Borrower's prior coverage lapsed or the dais the
Borrower failed to provide proof of coverage, = 4 T
“The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
owr;;angi n}ay notsatisly the nced for property damage coveruge or other imandatory liability insurance requiscments imposcd by
applicable law. . ' A S R R I . :
. & Mortgage Insurance, If Lender required mortgage insirance as a condition of making the loan sccurcd by this Sccurity
“Instrument, Borrower shall pay tie premiums required (0 maintein. the ‘mongage insusance in cffect. If, for any reason, te
morigage insurance coverage required by Lender fapses or ceases o be in effect, Bagrower shafl pay the premiums reqaired 1o
obtain coverage substantially cquivalent o the mortgage insurance previousty in effect, at a cost substantially cquivalent 1o the cost
to Borrower of the mortgage insurance previously i effeet, from an alicrnate mortgage insurcr approved by Lender. I substantially
_cquivalent mortgage insurance coverage.is not available, Borrower shall pay to Lender cach month & sum cqual o one-twelfth of
tic yeurly mortgage insurance prerium being paid by Borrower. when the insurance coverage lapsed or ceased 1o be in cffest,
Lender will accept, use and retain these payments as a loss resceve in liow of mortgage insurance. Loss reserve payments may
no fonger be required, at thic option of Lender, if mortgage insurance coverage (in the amount and for the period at Lender
reguires) provided by an insurer approved-by Lender again beccanes available awd is obtsined. Borrower shall pay the prentisms
required (o maintain morigage insurance in clfect, o to provide adoss rescrve, until the requirement for mortgage inssrance ends in
accordance with any written agreement between Borrower and Lender or applicable law, .
9. Inspection. Lender or its agent may make reascnabic enirics upon and inspections of the Property, Lender shadl give
Borrower notice at the time of or prior to an inspection specifylng reasonable ease for the inspection;

10, Condemnation. The proceeds of any award or cloim for dumages, dircct or conscquential, in conncction with any
condiemnation of other taking of any part

c of the Property, or for conveyance in licu of condemnation, are heseby assigned and shall
te paid to Leader. \ Lo S :

- Inthe event of a total taking of l!xcl’rapcny.} the procecds shall be applicd to the sums sceured by this Scourity Instrument,
whether or not then due, with any excess paid to Barrower, In the cvent of a partial taking of tie Properly in which the {air market

value of the Property immediately before the taking is cqual to or greater than the amount of the sums sceured by this Sceurity
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
- Sceurity- Instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (a) the total amouns of the
sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the taking.
Any balance shall be paid io Borrower: 1o the event of a partial laking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sceured immcdiately before the taking, unicss Darrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the sums
securcd by this Security Instrument whether or not the sums are then due,
1l the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an

award or settle a claim for damages, Borrower fails.to respond o Lender within 30 days after the date the notice is given, Lender is
authorizcd 1o colicct and apply the proceeds, at its option, cithier o restoraiion or repair of the Property or 10 the sums secured by
this Securily Instrument, whether or not thenGue.. 0 o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiesd or postpone

the due date of the monthly payments referred to in paragraphs | andt 2 or chiange the amount of such payments.
11, Borrower Not Released; Forbeasance By Lender Not a-Waiver, Extension of the time for payment or madification of
ambrtization of the sums sceured by this Sceurity Instrument granicd by Lender 10 any successor in interest of Borcower shall not
‘operate 1o release the liability of the original Dorrower o Borrower's successors in interest, Lender shall ol be required
commence proceedings against any successor in intercst or refuse to extend time for payment o otherwise modify amortization of

the sums securcd by. this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of er preclude the exercise of any right
or remedy. R : '

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments _of this
Sccurily Instrument shall bind and benefit the suceessors- and assigas of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and soversl, Any Dorower who co-signs this Seccurity
Instrument but does not eaccute the MNote: (a) is co-signing (us Sccurity Instrument only 1o morigage, grant and convey Ut
Borrowes’s interest in the Property under the terms of this Sccurity Instruincny; (b) is not personally obligated to pay the sums
sccurcdl by this Sceurity Instrument; and (€) agrees that Lender and any other Borrower may agrec o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sceurity Insirument is subject to a law which scts maximum loan charges, and

that law is (inaily interpreted so that Uie intercst or other Ican charges coliccied or fo be collected in connection with the loan
exceed: the permitied Jinits, then: (a) any such loan chargc,s}mll‘bc reduced by the amount necessary to reduce the charge to the
permitics funit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choosc to make this refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower,
If a refurd reduces principal, the reduciion will be treated as a partial prepryment without any prepayment charge under the Note.
‘ 14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be piven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal! be dirceted to e Property Addf:'x.s or any
other address Borrower designales by notice o Lender Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Aay notice provided for in this Security {nstrument
shall be dlecmed o hiave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing ‘Law; Severability. This Sccurity Instrament shall be governed by federal law and the law of the
juristiction in .which the Property is located. In the event that any provision or clausc of this Scrurity Instrument or fhe Note
conflicts with applicable law, such conflict shall not affect oilice provisions of this Sceurity Instrument or the Note which can be

given effcet without the conflicting provision, Ta this cud the provisions of this Sccurity Instrument and the Mote are declared to be
severable, ‘ ' : S :

16, Borrower’s Copy. Borrower shail be given:ono conformed copy of the Note and of this Secutity Instrument, o
. 17Transfer of the Property or.a Beneficinl Interest in Borrower. If ol or any part of the Property or any interest &9 1t
“sold or transferred (o i o beneficial interest in Borrower Is, sold or transferred and Borrower Is not 2 natural person) withoul
- Lender's prior written consent, Lender-may, atits apiion] require: immediole peyment-in full of sl sums scourcd by this Sccurity
* InstrémenL. However, thig-option-shaltnot be oxercistd by Lender I0iexercise is pirohibited by federal law as of the date of this

“Sectirity Instrument.




‘shall provide a piriad of not fess
3y &ll sums secured by this Secority
y invoke any remedics permitiod by

wer sballhavne!mn@i 10 have eafoicomen — '

saslier of: (a) 5 nys {or such other pesiod s applicable low may

any: powes of ‘sale contained in this Security Instroment; or (b)

v v i 1t enl : ment. Thoee.conditions are thay Borrower: {s) pays Lender il sums which then
- would be due under, shis Security Instrument and the Note'ss if no deceleration had occurred; (b) cures any default of any other
covenants or_ agrecments;  (c) pays ail expenses incurred in enforcing this “Secarity Instroment, including, but not limited to,

- reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligniion 10 pay the sums secured by this Security Instrument shali
cominue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undsr
paragraph 17, ‘ : ' R ) '

19, Sale of Note; Change of Loan Servicer, ' c Note or a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in 8 change in the entity (knowin as

the "Loan Servicer”) that collects monthly payments dug under the Note and this Security Instrament. There also may be ons or
more changes of the Loan' Seevicer unrelated 10 & sale of the

Note. If there is a change of the Loan Servicer, Borower will be given
writien notice of the change in-accordance with parageaph 14 above and applicable Iaw. The notice will state the neme and address
~of the new Loan Servicer and the address to which payments stiouid be made, The notice will also contain any cther information
required by applicable liw., LD et e e e
20, Haznrdous Substances. Borrower shall not cause or permit the presence, usg, disposal,
Havardous Substances on or in the Property, Berrower shall nat do, nor atlow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatences shall not apply 1o the presence, use, o storage on the
Property of small quantities of Hazardous Substances thal are gentrally recogaized to be appropriate to normal residential uses and
1o maintenance of the Property. R S
 Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory- agency or private party involving the Praperty and any Huznrdons Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o is notified by wny governmental ot tegulatory aathority, that any

removal or oiher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessury remedial actions in accordance with Environmental Law, R

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazirdous sub
Enviropmenial Law and the following substances: ; gasoline, kerosene, other {lammable or toxic pewroleum products, loxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, “Environmental Law" mcans federal laivs and laws of the jurisdiction whers the Property is focated that relate o
health; safety or environmental protection, e N o R

NON-UNIFORM COVENANTS; Borrower and Lender fissther covenant and agres as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defzuilt; (¢) 2 date, not
less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and (dj that failure to

cure the default on or before the date specified in the notice. may result in acceleration of the sums secured by this Secarity

Tnstrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate after ncecleration
and the right te bring a court action to assert the non-gxistence of a defaull or uny other defense of Bovrower lo

acceleration and sale, If the default is not cured on or-before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and may invoke

the power of sale and any ofhier remedies permitied by applicalle law, Lender shali be entitled fo coliect ol expenses
incurred in pursuing the remadies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees
and costs of tifle evidence, SRR o '

storage, or release of any

stances by

If Lender invokes the power of sale, Leuder shall*execute or causé Trustee to execute a writien notice of the
occurrence of an event of defaull and of Lender's election to canse the Praperty to be sold and shall cause such notice {0 be
recorded in cach county in which any part of the Property is located. Lender o Trustee shall give notice of saic in the

maznner preseribed h{ applicable luw to Borrower and to othes persons prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrawer, shall sell the Preperty at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in une or more parcels and in any order

Trustee determines. Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time and
place of any previously seheduled sale, Lender or its designee may purchase the Property at any sale,

“Trusice shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitats in the Trustee’s deed shall be prima facié evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but net
limited to, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; ard {z) any excess
to the persen or persons legally enitled toit, -~ -~ .

22. Reconveyance, Upon payment of all sums secured! by this Sccurity Instrument, Lender shall request Trustes o reconvey
the Property and shall surecnder this Security Instrumeni -and alt notes ‘evidencing debt secured by this Sccurity Instrument to
Trusize, Trustee shall reconvey the Property- without warriiiy. for a fez of not less than $5.00 to the person or persons legally

cntitled 1o i, Such person or persons shall poy any recordationeosts, © ¢ - .. ; :

.23, Substitute Trustee, Lender may, from time:1o:time, remove Trustee and appoint a successor trustee to any Truwice

-appoinied hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
- conferred upon Trustee lierein and by applicable law.: S e

24, Attorneys’ Pees. As used in this Security Instrument and in the Note, "attom

awarded by an appellate court, - . o L T S A
.25, Riders to this Security Instrument,’If one or m re ridérs are exccuted by Borrower

Security Instrument, the covenants and sgreements of each sich rider shall be-incorporated into

the covenants and agrecments of this Sceurity Instrument ag 1€ the

[Check applicable box(es)) -~ - o

eys' fecs“ shall include any atomeys' fees

and recorded together with this

‘ OCIRE 1o and shall amend and supplement
 rides(s) wore a part of this Security Instrument,

| Grodunted PaymentRider - L_| Plahnod Unit Development Rider ~ [_._) Biweckly Puyment Rider
- L)Balloon Rider Lt Rae Improvement Rider I Second Home Rider
- Dvaride Ulomersytspecityy .

"UNDER ‘OREGON LAW, MOST AGREEMENTS; EROMISHS AND COMMITMENTS MADE BY US AFTER

g-‘\djusmmcmwmda** L) CodominiemRider © [ 14 Fimily Rider

' ‘THE EFFECTIVE DATE OF THIS écgcwi.ggsgg‘;ggg gus;{gxgjnm,c‘ammxx'rmsxox WHICH
- ARE.NOT FOR: PERSONAL, - FAMILY, . OR -HOUSEMOLD PURPOSES OR SECURED -SOLBLY BY THE
EHRREHER 6 DR N T ; CONSIDERATION AND BE SIGNED
Form 3038 8/80
v ! }’Fés L

4




oy personally appeared the abovc nanied
L and acknowledged

A parcel of-land situated i, the BW.1/4 of the BW 1/4 of Section
1., Townghip-39 SQuﬁh1jRange Bast of the Willamette Meridian,
:in theﬁCdghty’dfleqmath””St te: f'Oregsh,_more'pérticularly
described as'follows: . b, e

 feet North of an
Property of Otis V,

, Northwest guarter of
lange QJEast,of‘the Willamelte

Béginningvat?aﬂpdint'720;fect;EaSt'ahdj123?.5”
irbn‘pingdriven“into>thé.gféund[bn‘the ‘
Saylor at the Southwest corner of the
Séctibhul,uTowhéhiprQfSouth}'
Meridian, in the County of Klamath,.State of Oregon,. which “iron
Pin is 30 feet Bast of the center of a road intersecting the
fﬁlamath,F&llS%LakeviewTHighWéyﬁfrgmfthenNo:th'and 30 feet North
of the center of said Nighway to the true poink of beginning;
| of '126; feat “a-point; thence North 132
Lhence Wesli 126 £ 0 a point; thence

STATE OF OREFON: COUNTY OF KLAMATH ;

*Filed o record at requestof
ey g

Décember . AD. 1998 ‘at - 3338 M., and duly recorded in Vol, M98

'

T ¥ e s (et it b A A gt A )




