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CCAMERITITLE - - % .
22208, 6TH STREET . . 0
KLAMATH FALLS, OR.'97601 '~

.. " THIS TRUST'DEED, made on 11/18/98; betwsen = -

THOMAS A, NENDERGON and YVONNE I. EENDERSON, husband and wife , as Grantor,
AMBRITITLE ~ o ool S
- “RERRY 8. PENN,  as Beneficiary,

1

. as Trustee, and

i E s

el ool WITNRSBETHS o |
. .-l Grantor.irrevocably grants,: bargains, -'sells and conveys to trustee in trust,
: poyevez':";:of., sale,. the property .in-.. KLAMATH . "CF?WFY'?CO’??Q"?»; described as:
0% Lot 9 dn Tract 1287 - AGENCY LAKERANCRES;accordin to the official piat
- 2. thereof on- file in the office of the County Clerk of Klamath County,

“together with ali and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nqm (:lﬂ]' hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 10 or used in connection
wi & propearty. : : - DU A : K ERU ’ .

FOR' ”&? P&RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*FIETY TWO THOUSAND** Dollars, with interest thereon -~ -~ .
according to the termsof a J:romissor.y.note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of prinicipal and.interest hereof, if not sooner paid, to be due and payable Devember 25 2008 . .

. The date of maturity of the debt secured by this/inatrument is the date, statedabove, on which the final instailment of said note
becomes due and payable. In the event the within described property, or any past thereof, or sny interest therzin is sold, agreed to be
sold, conveyed, assigned, or alienated b?g, the grantor without first having obtained the written consent or approval of the beneficiary,

‘then, at the beneficlary’s option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable, - .~ , o S : S

_To protect the security of this trust deed, grantor agrees; =~ 4 o ]

1. To protect, preserve and maintain said property in'good condition and repair; not to remove or derolish any huilding or im-

provement thereon; not to commit or ferrmt any waste of said prl%?erty. , . o
2.To complete or restore prompily and in good workmanlike manner any building or improvement whick may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, -

3. To comply with all iaws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, ¢ join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary raay require
and to pay for filing same in' the proper public office or offices, as weil as the cost of ali lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcm?'. ’ ) i

4. To provide and continuously maintain insurance on the buildings now or hercafter erected on said premises against joss or damage
by fire and such other hazards as the beneficiary may from time to time re:xxuirc. in an amouat not less than the fuil insurable value,
written in companies acceptable to the beneficiary, with loss payable to the Jatter; s::lul:rpqlxcxcs of insurance shall be delivered to the
beneficiary as-soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's cxpense. The smount collected under ery fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice. i

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, " assessments and other charges become past due or delingaent and
prompily deliver receipis therefor fo beneficiary; should the grantor fail to make payment of any laxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such ngments, with intereat as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately dee and
payable without notice, and the nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust deed

- immediately due and payable and constitute a breach of this trust deed, Co

6. Te pay all costs, fees and expenses of this trust deed including the cost of title scarch as wel! as the othier costs and expenses of
the trustee 1ncurred in connection with or in enforcing this obligation and irusice's and attorney’s fees actually incurred.

7. To appear in and defend any actjon ot %roccedmg fpt;rporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trusice may appear, including any suit for the foreclosure of this deed,
to pay all ‘costs.and expenses, mcludlgﬁ evidence of title "and the bengficiary's or trustee's attorney's fees; the amount of attorney's
fees” mentioned in this paragraph 7 in  all cases shall be fixed by the trial coiirt and in the event of an appeal from any judgement or
decrees of the trial court;” grantor further agrees to pay such sum as the appellate court shall adjudge reasonabie as the beneficiary's
or trustee's attorney's fecs on such appeal. . - S o SR

it is mutually agreed that: = Lo RN Tao . .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condermnation, bereficiary
shail have the right, if it so elects, to requize that all or any portion of the monies payable as compensation for such taking, which aré

- NOTE: " The Trust Deed Act. provides thay the Trustee hereunder must be elther an attorney, who is an active member of the Oregon
- State Bar; a ‘bank, ‘trust company, or savings and loan association. muthorized to do business under the laws of Oregon or the United
~“States, - & title insurance company authorized to insure title to reai property of this state, its subsidiaries, affilistes, agents or branches,
- the; United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585. N _




oebichnass oo Shpcllale coti, necessarly hd or itured by Renetany 1 S e co0s 3 . and the balanee appiie 2y is
indebledness seoured hereby: and ‘grantor agre hcbenee, 10 take such actions and execute such instrumuns as shal] be.
D A obtaaing such compensatior, p on aud gRec ;

by ; ‘:ffromhme.,t_q tise up
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: Py pon beneficiary's veguest, Lo S L

T80 Ardny time ' from time, oI Writlen request.of benefici Uy, payment of its fees and presentation of ihis deed and the
‘noie; for éndorsement {incaseof Tull reconveyances, ar cancellation), - with -affecting the Hability of any person for the paywent of
the indebtedness, (rustee may (a) cotisent ta the maleing of any map or plat of said property: (b) join in granting ‘

ereating -any restriction thereon; (c) join’ 1n any. subordination or other agreement affecling this déed of the lien or charve thereof;

@) xeconvc;i'. without warzanty, all or any part of the property. . The graniec i any reconveyance may be described as the “person or
rsons legaily entitled thereto, . and the recitals therein of any matters or facts shal be_conclusive proof of the trathfulness thereof,

rustee's fees for augot the services mentioned in this paragraph shall be not less than $5. ,

10. Upon any default by grantor hereander, beneficiary may at any time without notice, cither ir %erson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, emier upon and
take possession of said property or any - part- thereof, .in its own bame ste or otherwise collect the rents, issues ared profis,
including those past due and unpaid, and A‘aﬁnply the same, less costs and expenses of operation and colleciion, including reasonable
attomg!y s fees upon any indebtedness secured hereby, and in such vrder as bensfici may determine.

il. Th pen and taking possession of said property, the collection of such rents, issuss and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invali

; ki ; hvalidate any act done pursuant te such norice. i
0 12, U;fmn default by grantor in payment of any indebtednegs secured hereby or in his performance of any agreement fiereunder, time
eing o

the essence with respect to such gayme:}t and/or performance, the beneficiary may declare al! sums secured hereby immediately
due and payable. In such an event the beneficiary at bis efection miay procesd to foreclose this trust dead in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement an the trustee to pursuz any other right or remedy,
either at law or in equity, which the beueﬂcm{}: I the beneficiary elects to foreclose y advertiserment and saje,
the beneficiary or the trustee shall execute an his written notice of default and hi3 election fo seli the said
described re, proger‘?' to satisfy the obligation secured hereby whereupon the trustee shail fix the tine and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner gmvidcd in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any tinle prior to 5 days before the date the
frustee conducts the sale, the prantor or any other person so privileged l:z ORS 86.753, may cure the default oy defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other such portion as would not then be due hsd no default accurred, Any other default that is capable of being
cured may be cured by tenderin the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary ail costs and cxpenses actuaily incurred in enforcing the
obiigation of the trust deed together with trustes's and attorney's fees not exceeding the amounts provided by iaw. ) o

14." Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in sifamie parcels and shali
sell the parcel'or parcels at auction. to the highest bidder for cash, ggyable 2t the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law couvcg;n the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor znd beneficiary, may purchase ut the sale, -

15, en trustee sells pursuant to the powers ‘provided herein, trustec shall apply the proceeds of sale o ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char‘%a lg lrustee's attorney, (2 1o the obligation
secured by the trust deed, (3) to al persons having recorded tiens subsequent o the the interest of the trustee in the trust deed as
the:;rl vx&nercstsh may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. :

16. Beuneficiary 1-gwy from time to time' appoint a SUCCESSOr O SUCCESSOTS 10 any trustee named herein or to anf' SUCCESSOr trustee
appointed hereunder.” Upon such appointment, and without tonveyance to the suceessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or agpointed hereunder. Each such appointment and substitution shall

¢ made by written instrument cxecuted by - beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is Situated, shail be conclusive Pr@ef of proper apg:immem of the successer trustee. . .

Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify any gzmy hereto of pending sale under any other deed of trust or of any action or proceeding in which grantof,
beneficiary or trustee shall be a party uniess such action or proceeding is brought by trustee, . .
¢ grantor covenants and afrees to and with the bereficiary and the beneficiary"s successor in interest that the gramtor is lawfully
seized in fee simple of the rea property and has a valid, unéncumbered title thereto and that the grantor will warrant and {orever
defend the same aﬁamst all persons whomsoever. _ ,

WARNING: Unless grantor gmvidw heneficiary with evidence of Insuronce coverage as required by the contract or foan
agreeinent between them, bene ciary may purchase incurance gy rantor's expense to proteci beneficiary's interest. Tiis
msurance may; but need not, alse protect grantor's interest, If the collat becomes damaged, the coverage ({Pmtb‘asﬁl by
beneficlary may not pay any claim made by or against granter. Grantor mai' later cancel the coverage by previding evidence
that grantor has obteined property coverage elsewhere, Grantor i mgonsib e for the cost of any insurance coverage purchased
by eneficiary, which cost may be added to grantor's contract o Joan

{ alance, if it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covemée may be the date grentor's prior coverage lapsed or the date

rantor falled to provide proof of coverage. The coverage bene ciary purchases may be constderably more expensive than

nsurance grantor might otherwiye obtain alone and ma!v,not satisfy any need for property damage coverage or any mandatory
i} g rements imposed by applicable faw. - v

The)grantor Warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a

orimarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]

A4 TD- ) T A 200 00 AL ke, Biad g in

This applies 1o, inures to the benefit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named 3§ 2 beneficiary herein,

In construing this mongaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural ,and that generally all grammaticaf changes shall be made, assumed
and implied to make th?R%ovisions hereof apgly equally to.coxgo:rauonsand to individuals.

IN WITNESS WHE OF, said grantor has hereunto set is hand the day and year first abo

STATE OF __ /U4 , County of

- This instrument was acknowledgéd-ﬁéféré, me on,
By THOMAS A. HENDERSON and YVONNE I. HENDERSON -

My ’Cot?uﬁlséign' E#ﬁixasi\f .




The undcxmgnezi is the' legal owner and hoider of all indebtedness d by the § bmg’m'ls deed. - Ali sums secumd by the trust
deed have been fully paid and satasﬁad - You hereby are: irected, -on payment 1o sums owmg to you under the terms of the
: trust deed or pursuant to statute: to cance] all evxdences of 1ndebte  secured by th eed (which are delivered to x2!0!1 herewith
sogether with' the trust deed) and to reconvey, without warranty:, to the p arties dasxgnated by rhe terms.of the trust deed &

m ‘ €you under t.‘xe sa; e.. Mail reconveyance ami dogumgnts to" R I

€ e5tae now

Do ot lose or estroy this Trust Déed OR THE  NOTE which it securcs, -
. Both must be delivered to the trustee for cancellanon befors e
recenveyance wzll be ma

Trust Deed recorded September 5,' 1995 .in Volume HQS, page '23842 Hicrofilm Records
of Klamath' County, Oregon, “and. Trust Deed recax*_xied in Volume M98, page 41551, Hicro-
film-Records of: Klamath '?Counfy '»Oregon =which: ‘buyers heérein do not agree to assume

and pay' and seller further helds buyers ‘harmlens: therefram

 Filed fo. rccord at request of Amei?ititl»
of - December ' AD., ‘9 LT T
S S Mortgagés




