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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument”) is made on - DECEMBER 7, 1998
HARRIET GROVE
("Borrower™). The trustes is WILLIAM 1. SISEMORE

("Trustec™). The benefiziary is KLAMATH PIRST FEDERAL SAVINGS & LOAN ASSOCTIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Lendes™). Borrower owes Lender the principal sum of

]
. and whose

*%*THIRTY TWO THOUSAND FOUR HUNDRED & NO/100** Dollars (US.$  32,400.00 )

This debt is cvidenced by Bomower's note dated the same date as this Sccurity Instrument (*Note™), which provides for
monthly paymeats, with the full debt, if rot paid carlier, duc and payable on JANUARY 1ST, 2029 .
This Securily Instrument secures te Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and (¢} ihc performance of Borrower's covenants and agreements under this Sccourity
Instrument and the Notc; and (d) the repayment of any futurc advances, with interest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lenders's option prior to [ull reconveyance of the property by
“Trustce to Borrower, may make Future Advances to Borrower. Such Fature Advances, with interest thercon, shall be sccured by
this Deed of Trust when cvidenced by promissory notes stating that said notes are sccurcd hereby. For this purposc, Borrower
irrevocably grant and conveys to Trusice, in trust, with power of sale, the following described property located in

KLAMATH County, Orcgon:
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which has the address of 625 N. 11TH ST., KLAMATH FALLS [Street, Ciyl,
Oregon 57601 {ZipCode]  ("Property Address™):

TOGETHER WITH ali the improvemeats now or hercafter crected on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Al of the foregoing is referred 16 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncacumbered, except for cncumbrances of record. Borrower warrants and will defend
gencrally the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national usc and non-uniform covenants with limitcd
varations by jurisdiction 1o constitute a uniforin sccurity instrument covering real property.

UNIECR: 4 COVENANTS. Borrower and Lender covenant and agrec as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the-debt cvidenced by e Note and any prepayment and lae chirges due under the Note.

2. Punds for Taxes and Insurance. Subjoct 1o applicable law or o a wrilien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments aic duc under the Not, unti! the Note is paid in full, a sum ("Funds”) cqual to onc-twcl{th of: (a)
yearly taxcs and assessments which may altain priority over this Security Instrument as a ticn on the Property; (b) ycarly leaschold
payments or ground rents cn the Property, if any; {c) yearly hazard or properly insurance premiums; {d) ycarly Mood insurance
premiums, if any; (¢) yearly morigage insurancc premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph &, in licy of the payment of morlgage insurance premiums. These items arc called "Escrow [iems.”
Lender may, at any tme, collect and hold Funds in an amount not 19 exceed the maximum amount a lender for a federaily related
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morigage loan may requirc for Borrower's £scrow account under the federal Real Estate Selticment Procedures Act of 1974 as
amended from Lime 1o time, 12 U.S.C. Sccticn 2601 ef seq. ("RESPA"), tinless another law that applics to the Funds sets a lesser
amounl. If so, Leader may, at any time, coi'ect and hold Funds in an amount not 1o cxceed the lesser amount, Lender may cstimate
the amount of Fuads duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

“The Furds shal! be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institulion) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltets.
Lender may not charge Borrower for holding and applying the Funds, 2nnually analyzing the cscrow account, or verifying the
Fscrow lens, ualess Lender pays Borrower intercst on the Funds and applicable Jaw permits Lender io make such a charge.
However, Lender muy require Borrower 10 pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is madc or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any inlerest or carnings on the Funds. Borrower and
Lender may agree i writing, however, thiat interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
anowtt accounting of the Funds, showing credits and debits to the Funds and the purposce for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurily Instrument.

_If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
tie-Excese Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timc is
aot sufficicnt to pay the Escrow ltems when duc, Lender may so notify Rorrower in writing, and, in such casc Borrower shall pay
to Lender the amourt necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
paymenis, 5l Lender's sole discretion,

. Upon payment in fall of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or scl! the Property, Lender, prior to the acquisilion or sale of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides othierwisc, all paymcats received by Lender under paragraphs 1
and 2 shall be applisd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
(o interest due; fourth, to principal duc; and last, to any lats charges due under the Note.

4. Charpes; Liens, Borrower shall pay all taxcs, asscssments, charges, fincs and impositions atributable to the Property
which may aitain priority aver this Sceurily Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manncr, Borrower shall pay them on time directy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t0 be paid under this parageaph. 1(
Borrower makes thase payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which bas priority over this Sccurity Instrument unicss Borrower: (@) agrees in
writing (o the payment of the obligaton secured by the licn in a manner acceptablc o Lender; (b) contests in good faith the licn by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatc to prevent the caforcement
of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this Sccurity
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ticn or take one or more of the
actions st forth above within 10 days of the giving of notice.

S. Hazard or Property Iasurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails io maintain coverage described above, Lender may, at Lender’s option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurancs policics and renewals shall be acceptable to Lender and shall include a standard morigage clausc. Lender shall
have the right o hold the policics and rencwals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiuns and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proofl of loss if not made premptly by Borrower. ,

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Praperiy damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically fessible or Lender's securily would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whcther or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs noi answer within 30 days a notice from Lender that the insurance carrier has offered to sctde a claim, then
Lender may colicet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums sccured
by this Security Instrument, whether or adt then due. The 30-day heriod will begin when the notice is given,

Unless Lender and Borower othenyise agree in writing, any applicaiion of proceeds to principal shall not cxtend or postponc
the duc date of the monthly payments reicrred to in paragraphs 1 2nd 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right (o any insurance policics and proceeds resulting from damage to the
Property prior i0 the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior 10 the acquisition. .

6. Occupancy, Preservation, Maintenance and Protectiont of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrotwer's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy ihe Property as Borrowar's principal residence for at least onc year after the
dme of cccupancy, unless Leader otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxicnuating circumstances ¢xist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allow tie Property to deteriorate, oF commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair (he lien created by this Sceurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
Whic tien created by this Sccurity Instrument or Lendec™s sccutily interest. Borrower shall also be in default if Barrower, during the
loan application process, gave materially {alse or inaccurale information or statements to Lender (or failed to provide Lender with
any material information) in connection with-the loan cvidenced by the Noie, including, but net limited to, representations
conceming Borrower's occupancy of the Property as a principal residence., If this Security Instrument is on a leaschold, Borrower
shall comply with 2ll the provisions of the leasc. If Borrower acquires fee title 10 the Property, the lcaschold and the fec title shall
not merge unless Lender agrees (o the merger in writing.

7. Profection of Lender’s Riphts in the Property. Il Borrower fails to perform the covenants and agrecments contained in
this Security Inswrument, or there is 2 legal proceeding thal may significantly affect Leader's rights in the Property (such as a
procecding in bankruplcy, probate, for condemnation: o lorfciture or to enforce laws or regulations), then Lender may do and pay
for whaicver is necessary lo protect the value of the Propesty and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lica which has priority over this Scourity Instrument, appearing in court, paying rcasonable
attorneys’ fecs and eniering on the Property 10 make repairs. Althou gh Lender may take action under this paragraph 7, Leader docs
not have (o do 50, -
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Lendor under this paragraph 7 shall become additional debt of Borrower sccured by this
Lender agree 10 other terms of payment, these amounis
shall be plz?'ablc, with interest, upon nolice frem Lender to B
n

Ta. Has',»qu Insurance Warning. less you, (the "Eorrower™) provide us, (the
coverage as required by our contract or loan

Security
shali bear interest from the date of
orrowcr requesting payment.

Lender™) with evidence of insumnce
3¢ by agreement, Lender may purchase insurance at Borrower's cxpense o protect thic
Lender's interest. This insurance may, but nced not, also proteet the Borrower's interest. 1T the collaterat becomes damaged, the

coverage the Lender purchased may not pay any claim Borrower makss or any claim made against the Borrower. Borrower may
later cancel this coverage by providing cvidence that Barrower has oblained propesty coverage clsewhere.

The Borrower is responsible for cost of any insurance purchascd by Lender. The cost of this insurance may be added 10 your
contract of loan balance. If the cost is added 1o the cantract or loan balance, the intcrest raie on the underlying contract or loan will
apply to this added amount. Effective daic of coverage may be the date e Borrower's prior coverage lapsed or the date the
Borrower failed 10 provide proof of coverage.

e coverage Lender purchases may be considerably more expensive th

own and may ot satisly the need for property damage coverage or other m
applicable law,

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity

“Instrument, Borrower sh~ pay the premiums required 10 maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lendcr lapscs or ceases o be in cffect, Borrower shall pay the premiums required fo
obuin coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivaicnt to the cost
10 Borrower of the mortgage irsurance previously in clfcct, from an aliernaie mortgage insurcr approved by Lender. If substantially

cquivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to onc-twelfth of

the yearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ccascd 1o be in cffcct.

Lender will accept, use and retain these paymcnts as a loss reserve in licu of morigage insurance. Loss reserve payments may

no loager be required, at the optinn of Lender, if morlgage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Lender again becomes available and is obtined. Borrower shall pay the premiums

required 1o maintain morigage insurance in effect, or 1o provide a loss rescrve, uatil the requirement for mortgage insurance cids in

accordance with any written agreement between Borrower and Leader or applicable law. -
9. Inspeetion. Lender or its agent may make rcasonable enirics upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior 10 an inspection specifylng reasonable causc for the inspection.

10. Condemnation, The proceeds of any award or cClaim for damages, dircet or conscquential, in conncction with any
condemnation ot other taking of any part of the Propenty, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paid 1o Lender. :

In the cvent of a towl taking of the Property, the proceeds shall be applicd to the suns sceured by this Sceurity Instrument,
whether or not then due, with any cxeess paid to Borrower, In the cvent of 2 partial king of the Property in which the fair market
valuc of the Property immediately befare the taking is cqual to or greater df

3 1an the amount of the sums sccured by this Sceurity
Instrument imimediaicly before the tking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this

Sccurity Instrutnent shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the total amount of the
sums sccurcd immediately before the laking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a pactial wking of the Property in which the fair market value of the
Property immediately before the taking is less than the amosnt of the sums sccurcd immediaicly Lefore the taking, unless Borrower
and Lender otherwise agree in writing o¢ unless applicable law otherwisc provides, the proceeds shall be applicd 10 the sums
sccured by this Sccurity Instrument whether or ot the sums are then duc.

If the Property is abandoncd by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offcrs to make an
award or settie a claim {or damages, Borrower fails to responid 1o Lender within 30 days after the date the notice is given, Lender is
authorized 10 colleci and apoly the proceeds, at its option, either 1o restoration or repair of the Property or 1o the sums sccurcd by
this Sccurity Instrument, whether or not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due datc of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearanse By Lender Not a Waiver. Extension of the time for payment or modilication of
ambrtization of te sums sccured by this Sccunty Instrument granted by Lender to any successor in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or othcrwisc modify amortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

iz.ySuccﬁsors and Assigns Bound; Joint and Scveral Liability; Ce-signers. The covenants and agreements of this
Seeurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral. Any Borrower who cc-signs this Sccurity
Instrument but docs not cxccute the Naie: {a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurily Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or
make any sccommodations with regard (o the terms of this Sccurity instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sccurity Instrumeat is subject to a law which sets maximum loan charges, and
that law is finally interpreted so tiat the interest or other 1dan charges colleeted or to be collected in connection with the loan
exceed the permittedd Limits, then: (@) any such loan charge shal

Il be reduced by the amount neeessary to reduce the charge to the
permitted timil; and (b) any sums alrcady collected from Borfower which exceeded permitted limits will be refunded to Borrower,

Lender may cloose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaymeint without any propayment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shail be directed 1o the Property Address or any
ather address Borrower designaies by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender’s address
stated herein or any other adddress Lender designates by notice to Borrower. Any notice provided for in this Sceurity Instrament
shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or e Nole
conflicis with applicable law, such soaflict shall nol affcet other provisions aof this Sccurity Instrument or the Note which can be
given cffect withous the conflicing provision. To this cod the pravisions of this Sccurity Instrument and the Note are declared io be
scverabic,

16. Barrower's Copy. Borrawer shall be given one conformied copy of the Note and of this Sceurily Instrument L

17. Vransfer of the Property or = Bencficial Interest in Bostawer. if a8 ar eny part of the Property or any inlesest in it is
sold or wansforred {or if 3 beneficial intorest in Borrower is sokd or transferred and Borrower is not a naturat person} without
Lender's prior writien consent, Lender moy, at its splion, require immediale payment in fuli of all sums sccurcd by this Securiy
instrument. However, this opion shall aot be cacreised by Lender if excrcise is protibited by federal faw as of the date of this
Sceurity Insittmeni. ]

an insurance the Borrower can obtain on Borrower's
andatory liability insurance requirements imposcd by
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If Lender exercises this optiot, Lendes shall give Borrower notics of aceeleration. Thy notice shall provide a period of not Jess
ihan 30 days from: the daté the notice s delivered or mailed ibtin which Borrawer must pay all sums scoured by this Security
Instrument. If Borrower fails {0 pay these sums pring io the expimtion of this period, Lender may invoke zny remedics permiited by
this Security Instrument without lurther notice or desiand on Borrower,

13. Borvower's Right to Reinstate, If Borrower meets cortain condiiions, Borrower shall have the right 10 have enforczment
of this Security Instrument discontinued at any tme prior 0 the earlier of: (a) 5 days (or such other period as applicable law may
specily for reinstatement) before sale of the Property pursuant 1 any power of sale containad in this Securily Instrument; or (b}
entry of a judgment enforcing this Security Instrament. Thosc conditions are that Borrower: (2) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreaments; () pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited 1o,
reasonable attorneys® fees; and (¢) takes such action as Lender may reasonably require io assure that the fen of this Security
Instrument, Lender’s righits in the Property and Borrower's obligation o pay the sums sccured by this Security instrument shail
continue unchanged. Upon reinstatemant by Bomower, this Security Instrument and the obligations secured hercby shall remain
fully effective as il no acceleration hag occurred. However, this right o reinstate shali ot apply in the case of acceleration eader
paragraph 17,

19. Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Scourity
Instrument) may be sold one or more times without prior notice io Botrower. A sale may result in a change in the entity (known zu
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer uarelaied 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and address
of the new Loan Servicer and the address o which paymenis shouid be made. Tie notice will alsc contain any other iaformaiion
required by upplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shail not apply 1o the presence, use, or storage on the
Property of small yuantities of Hazaedous Substances that are generally recognized to be appropriate to normal residential uses and
1o maintenance of ihe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aciion by any
govemmental or regulatory agency or private pany involving the Propesty and any Hazardous Substance or Environmental Law of
which Rorrower has actual krowledas. If Borrower learnis, or is notifizd by any governmental or reguialory authority, that any
removat or other remediation of any Harardous Substance af iccting the Property is necessary, Borrower shall promplly iske ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous subsances by
Environmenma! Law and the following subsiances: gasoline, kerosene, other flzmmable or toxic petroleum produces, foxic
pesticides ang herticidas, volatils solvents, maierials containing ashestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law” means federst Jaws and laws of the jurisdiction where the Property is located that retate o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration foliowing Borrower’s breack of
any teveiant or agreement in this Securily Instrusent (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise), The notice shall specify:  (a) the defauit; {b) the action required to cure the default; (c) 4 date, not
less than 3 doys from the Zate the potics is given io Borrower, by which the defanl! must be cured; sund (1) that faliuve to
cure the defasit an or befare the dair speeified in the solice may result in acceleration of the sums secured by this Security
Instrument and ssic of the Property. The potice shali further inform Borrower of the right {o reinstate after acceleration
and the right fo bring a court action to asser? the sor-gxisience of a defauit or any cthier defense of Borrower to
acceleration and sale. I the defunlt is not cored on or before the date specified in the notice, Lender, at its opiion, may
require immediate payment in full of ail sums secured &y this Securily Instrument without further demand ang may invoke
the pawer of sale and any olher remedies peemitted by apphicable law. Lender shall e entitled to collect aii expenses
incurred in pursuing the remedies provided in this paragraph 21, including, ot not Emited to, reasonable attorneys® fees
and costs of title evidence.

I Lender invokes ihe power of sale, Lender shail execute Gr cause Trustee to execute a written notice of the
veeurrende of un eveit of default and 6f Lender’s electisn to canse the Property {o be soid and shall cause such notice to be
recorded in each county in which any part of the Property s located. Lender or Trustee shall give notice of sale in the
muanser prescribed by applicable law to Borrower axd o other persons prescribed by applicable law. After the ime
required Ly appﬁcub{- [?:w. Trusiee, without demand on Borrower, shall seli the Property at public auction to the highest
bidder a¢ the {one and place and under the ferms Sesignated in the netice of sale in one or more parcels and in any order
Trustee determines. Frustee may posipoae sale of al! or any parcel of the Property by public announcement at the time and
phice of any previcusly schedufed sale. Lender or jtg desipnee mzy purchase the Property ot any sale,

Trastes shall deliver to the purchaser Trustee’s deed conveying the Property without 2ny covenant or warranty,
expressed er imiplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therzin. Trustes shail apply the araceeds of the sale in the following order: (a) ic ali expenses of the sale, including, but not
limited to, reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess
tiz the person or persons legally entitied to it.

22. Reconveyance. Upon paymeni of all sems secured by this Sccurity Instrumient, Lender shall request Truslee to reconvey
he Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o
Trustee. Trusice shill reconvey the Property withuut warranty for a fee of not less than $5.00 to the person or persons legally
eatitled to it, Such person or persons shall pay any recordation costs,

3. Substitute Trusiee. Lender may, from time to time, remove Trustec and appoint a successor trustee to any Trustce
appointed hercunder. Without conveyance of the Property, the successor trustec shail succeed io all the title, power and dutics
confened upen Trusice herein and by applicable law.

24. Attorneys® Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys' fees
awarded by an appeilate court.

25. Riders to this Securily Instruraent. If onc or more riders are cxecuted by Berrower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall ba incorporated into and shall amend znd supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check npplicable box{es))
Adjusiabie Rate Rider Condominiam Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Leed Batloon Rider Rate Improvement Rider 1 Second Home Rider
L} VA Rider Other(s) [specify]
SUNDER OREGON LAW, MOS!T AGRZEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTBR
TRE EPFECTIVE DATE OF THIS ACT CORCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOGT FOR PERSONAL, FAMILY . OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER 'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TC BE ENPORCEABLI.®
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covenenis conainel in (his Sedor

At a9

HARRIET GROVE [/ ] - -Bomower

(Seal)
Bomower

_{Seady . ___ : {Seah)

" -Berswer . -Borrower -

STATE GF OREGON, . KIAMATE  Countyss:
Cn this 7TH day of DE{EMBER . 1938 « personally appeared Sic above r.amcdr
HARRIET SROVE 5§ and acimowledged
the foregoing Instument to be HER voluntury act and deed. > o

My Commission Expires; C‘? - Q -0} . Before me: e,
{Official Sexby ) e g N e

A

i F
y

7 Moty Public for Gregon

. ‘//‘

DESCRIPTION
The fcilewing described real progeity situate in Klemath County, Oregon:

A partion of Lots 5 and 6 Block 60, Nichols Addition to the City of Klamath Fails, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at a point on the East line of Eleventh Streel at a point 40 feet Southeasteriy from the most Westerly
comer of Lot 5, Block £0, Nichols Addition to the City of Klamath Falls, Oregon, in the County of Kiamath, State of
Oregon,; thence Scutheasterly along the East line of Eleventh Street 40 feet; thence Northeasterly at right angles
¢ Eleventh Street 130 feet io the Easlerly iine of said Lot 6 In said Block 50; thence Northwesterly along the
Zasterly line of ssid Lot 6 a distance of 46 feet; thence Seuthwesterly at right angles to Eleventh Street 130 fest to
the Eastariy line of Eleventh: Street to the point of beginning. g

Y
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LN # 0600400623 -

1-4 FAMILV RIDER

Assignment of Rents -

THIS 14 FAMILY RIDER is madc this . 7TH doy of  'DECEMBER . 1998  ,andis
incorporated into and shall be decmed to amend and supplement the Monigage, Deed of Trust or Security Deed {the
"Secarity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

XLAMATH FIRST FEDERAL SAVINGS #ND LOAN ASSOCIATION

(the "Lender™)
uf the same date and covering the Property dsscribed in the Security Instrument and located at: ’
625 N. l1TH ST., KLAMATH FALLS. OREGON: 97601

[Propesty Address]

1-4 FAMILY COVENANTS. Ia addition to the covenants and agreements mnde in the Secumy Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the
Propenty described in the Sccurity Insirument, the following items are added to the Property description, and shall
also constitute the Properiy covered by the Security Instrument: building matcrials, appliances and goods of every
nature whatsoever now or herealier located in, on, or used, or intended 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, firc prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens. blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercafter altached to the Property, ail of .which, including
replacements and additions therelo, shall be deemed to be and remain a part of the Property covered by the Sccurity
Instrument. Al] of the foregoing together with the Property described in the Security Instrument {or the leaschold
estate if the Security Instrument is on a leaschold) are referred to in lhlS 14 Famly Rider and the Sccumy
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make 2
change in the use of the Property or its zoning classificalion, unless Lender has agreed in writing to the change,
Borower shall comply with all laws, ordinznces, regulations and requu'cmcms of any governmental body
applicable w0 the Property. ’

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien mfcnor
to the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shal! maintain insurance agmnst rent loss in addition to the other
hazards f'or which insurance is required by Uniform Covenant 5.

£, "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Bormrower otherwise agree in writing, the first
sentenice in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenanis and agreements sci forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannles Haa Freddie Mae Unltorm instrument © . Form 3170 3/83
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H. ASSIGNMENT OF RENTS; ER; LENDER IN-POSSESSION, -
Borrower absclutely and uaconditionally assigns and ransfers o Lender all the sents and revenucs ("Rents™) of the -
Property, regardicss of to whom the Rents of the Property arc- payable. Borrower authorizes Lender or Lender’s

¢ notice of default pursuant to
parugruph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are 10 be
paid 0 Lender or Lender's agent. This assignment of Rents constituics an absoluic assignment and not an
assignment for additioral security only. : C .

If Lender gives notice of breach 1o Bosrower: (i) all Rents received by Borrower shall be held by Borrower as
trusice {or the bencfit of Lender oniy, to be-applicd 10 the sums secured by the Sccurity Instruinent; (i) Lender shall
be cntided 1o coliect and reccive all of the Reats of the Property; (iii) Borrower agrees that cach terant of the
Propenty shall pay all Rents due and urpaid 15 Lender or Lender’s agents upon Lender’s wriiten demand fo the |
tenant; (iv) unicss applicable law provides otherwise, all Rents coilecied by Lender or Lender’s agents shall be

i g canirol of and managing the Property and coliccling the Reats, including, but not
limited to, attorneys® foes, receiver's fees, premiums on receiver's bonds, repair and maintcnance cosls, insurance
premiums, taxcs, assessments and other charges on the Property, and then to the sums sccured by the Sccurity
Instrament; (v} Lender, Lender's ageats or any judicially appointed recciver shall be liable _to'accoun,l {or only thosc
Rents acwaally received; and (vi) Lender shail be cntitled 1o have a receiver appointed 1o ke possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
Mequxyofthc?mpcnyasmurity. . : S o S

If the Rents of the Propesty are not sufficicnt to cover the cosis of taking control of and managing the
Propedty and of collecting the Renis any funds cxpeaded by Lender for such purposcs shall become indebiedness of:-
Borrower 1o Lender secured b S ‘ ,

Lender, or Lender's
aganls or a judicially appoinited receiver, may do 50 at any time when a default occurs. Any application of Rents
shall notl cure or waive any defaalt or invalidate any other sight' or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the suras sccured by the Sccurity Instrument arc paid in full, -

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc or agreement in
which Lender has an interest shall be a breach under the Sceurity Instrumcnt and Lender may invoke any of the-
remedics permitted by the Security Instrument, * , ) ) B -

BY SIGNING BELOW, Bomrower accepts and agrees o the terms and provisions contained in this 1-4 Family

XA el £7 o) rasiill (Seal) _(Seal)

SARRTET CROVY ~Barrower RE T ‘ R . “Borrower

_(Scaly e . . (Seal)
~Bosrovesr R - -Borrower

-57 (304191 : Pegezoiz . L Form 2170 3163
STATE OF ORSGON: COUNTY OF KLAMATH - se. :
Filed for record at r2quest of First American Title the 8th
of . December AD.19_98  a_ 3:05 o'clock ___P. M., and duly recorded in Vol M98
: of onPage 44814 .
¢ . Bernetha GG, Letsch, County Clerk
FEE $40.00 By ﬁ:’ pa  ea /




