ment/mjcmﬁhn/recep ion No.

. . P A . WOf S - SS.

: . : : o shon eestify that the within - instrument

i ‘MARK PETTUS ‘ NSRS RSP Co was recesved for recosd on the _.____ day
g . s L of ' . 19 at
] - S K .M., and recorded in
book/reelsvolemdNo. -___. . on page

LOT i, BLOCK 61, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
IN THZ COUNTY OF KLAMATH, STATE OF OREGON. EERE

'CODE 1 MAP 3809~29BC TaX LOT 6700

A together with all and singuiar che 1 , hecedit ts and appur and all other rigkts thereunto belonging or in anywise now
% or hereatier appertaining, and the reqits, issies ead profits thercof and all tixtures now or hereatter attached to or used in connection with
L ! the property.

FOR THE PURPOSE OF SECURING PE'RFORA!ANC:E of each agreement of grantor herein contained and
LLAR

g S 13,000 00; . and RO/100Ts DOLEARS-Z-=on nttort 2t herein contined and paymvent of e
T ~=($13,000.00)~

o onbta v e Cge e oo Dollars, with inferest thereon according to the terms ot a promisscry
aote of even date herewith, peyable to beneficiary or order and ma

de by grantor, the tinal payment of principal and interest hereof, if
302 sooner paid, ic be dus and payable BEC_EI‘(BEBg . e ee cavsreenren sen ,ﬂ ..2003

The data of maturity of the debr secured by this instrument is the date, stated above, on which the final installment of the note
hecomes due and payable, Should the granfor eitker agree to, at! Dt to, or actually sell, convey, or assign all (or any part ') of the prop-
erty or all (or any part) of grantor’s intsrest in it without tiret obtaining the written consent or approval of the beneficiary, then, at the
besaliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and pPayable. The execution by grantor of an varnest money agreementt* does not constitute a sale, conveyance or
assigianent,

To protect the escurity of thiy trust dsed, geantor agress:

I. To protsct, preserve and maintaizt the property in dood condition and repair;
provement thereon: not to commit or permit any waste of the Bropecty,

2. To complste or restore prompily and in good and habitable condition any building or improvement which mey be constructed,
damaged ve destreyed therson, and oay when dus all cowts incurred therefor,

3. To comply with al? laws, osdinances, regulations, covenants, conditions
| vo requests, £o join in executing such financing statemsnts pursuant to the Uniform Commercial Code as the beneticiary may require and
i1 fo pay for tiling same in ths proper public oftics or offices, s well as the cost of all lien searches made by filing o
1 ageacias ax may be deemed desirable by the heneliciary,
it

flicers or searching
4. T nrovide and confinuously maintein insurance on the buildings now or hRereat
damage by fire and such othar haza:ds as the bensiiciary may from time #0 time %Y
written in companing acceptable to rhe benesliciary, with inss payable to the latier; all policies of insurance shali be delivered fo the beue-
ticiary as socon as insured; if the granior shall fail for eaty reason fo procure any such insurance and to deliver the policies so the bensticiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the benafiviary may pro-
i1 cure the same &t grantor’s exprnse. The amount collected under any fire or other insurance policy may be applied by Beneficiary upsn
{i any indebtedness secured hereby and in such order a3 beneficiary may detsrmins, or at option of beneticiary the entire amount so collected,
4 or any par? thereol, may be released to £rantor. Such application or releass shfall not cure or waive any default or notice of default here-
i under or invaliZate any £et done pursuant to mich notice,

5. 7o keep the Property free from corsfruction liens and to pay all tazes, assessments and othe,
| asseised upon of against the propesty before any part of such taxes, assessments and other chargdes
;. promztfy deliver recaipts tharefor te beneficiccy: should the &rxntor fail to make pa
: Hens sr other charges payabie by drantor, eithar Ly direct payment or by providing beneficiary with funds with which to make such pay-
auwent, bensticiary may, s is option, mass psyaent thereof and the amount so paid, with intersst at the rate set forth in the note
secured hereby, together with the obligaticns described in paragraphs § i
the debt secured by +his trust Jeed, without waiver of any righis arising from breach of any of the covenants hereof and for such payments,
with interost as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
: bound for the paymeint of tAe obiigation herein describad, and all such payments shall be immediately due and payable without notice,
(I and the nonpayment tharect shall, at

the option of the beneticiary, rander all surmns secured by this trust deed immediately due and pay-
able and constituie a breach of this trust seod,

8. To pay sl costs, fesg and erpenses of this frust including the cost of title search as well as the otker costs and expenses of the
trustes wcurred in cinnection with or in enforcing thiy obligation and frustec's and attorney’s fees actually incurred.
7. To appear in e~ dofend any action or proceeding puarporting to atiect the sscurity rights or powers of beneticiary or trustes;
and in any mit, actice o Piocceeding in which the beneficiary or tristee may appear, including any suit for the foreclosure of this deed
7 3y auit or action reiated to this instrurnent, irchuding bet rot limited to its validity and/os eniorceability, to pay all costs and ex-
pemes, inciodiag eviience of title and the berelicinry’,
, &raph 7 in alt cases siall ba fived Ey the trial co
L Purther agi2es to pay such sum &t the &ppellate court shall adjudge reasonable as tha
| It is mutrually agreed that:
i 8. In t%e even: that &ny pocticn or all of the property shall
ticiary shaill Rave the right, if it sc elects,

payment of the sum

not fo remeve or demolish any building or im-

and restrictions allecting the property; it the beneficiziy

ter erected on the prozecty, against .l ar

bensliciary’s or trustee’s attorney fees on such appeal.

be taken under the right of eminent
to require that ail or any portion of the monies payable as

dosnain or condemnation, bene-
compensation for such taking,

, trugi company
or the Unliadt Stutes, a titly Insurancs company authorized to insure title fo real

Seitiiries, Stales or any agency thereof, or an sscrow 2gent licensed under ORS 626.505 to 696,585,
3 4 opfion.

Y
[~

lerea %55
require, in an arnount not less thar $+-RBUrable va

Recordof _.__._.______\ ¢ Of said County.
Alier reccrding, rea i ¢ Witness my hand an¥_ seal of County
_ASPEN TITUG : “affixed.
|| _ATIN: COLLECTION DEPARTMENT — = i
! >
1. e . . By . -
THIS TRUST DEED, made this ... 2ND____ _ 4a.0f _ DECEMBER .
L, A o s
{ .ASPEN TITLE AND ESCRQ.‘."..?NC--'M..QMQQH..QPRPORA?.{Q?? _____________ as Trustee, and
i . e - T e T ’ ’
| .VERNON G. LUBNIG AND OFELTA LUDWIC, OR THE SURVIVOR v
i : . WITNESSETH: - -
! Grantor irrevocably drants, bargxins, sgl{s and conveys fo frustee in trust, with power of sale, the Property in
{ REAMATH - County, Oregon, described as: . el
H
i




44835

535 8¢ the athount re | réasonal 4ia, ex3enses and atforney’s fées necessarily paid or incarred by grantor

N procendiigs, sball Do paid to & fc =nd-applied by ¥ tirst upors any reasonable costs and expenses and atforney’s fees, both
i the trial sod anpeilabe covrts, nocossarily paid s incurfed 1y boneliciery ii %iik proceedivigs; and thé-balance applisd ©pon the indebted-
Noth " serwei- Fucely! mod JTENICE AYrees. (8t i rn expotie; fo tuke such SSFiohE : te such- irs¥: as ahsfl be necessary
in obtafpdng =i Comp jon, prowptly Uit bt fiCiary'y TOQUes - 11 L n b gt : R

U AL e tiaws and from Hnw {0 time spon-written requess of beneficiary, payment of its fees and pres=ntation of this deed and
the note for encorsemwest (in: cass of Ffull roconvevancas, for caeeliztion), withoat adfecting the fiability of any person for the payment of
the indebzesinsss, trustee may (o) consent fo the wEking of nny map or plet of the properiy; {b} join in granting any easzment or creat-
ing any reifrictisn therean; ('c) join in =ny suhosdination or other agrecruent affecting this deed or the lien or charge thereof; (d)
reconvey, withoot warramy, #ll or any parr o she property. Ths grantes in any reconvayance may be described as the “person or persons
lsgally ortitled sissrero,” and the recitals thsrein of any matters or facts skall be coniclugive proof of the truthiulness thereof. Trustee's
feea for any of ilc erivices mentionsd in Yhis paragraph st:all be niot less than $5.

19, Upon ary retault by grantor heieunder, beneficiary rurv at any time withoct notice, either in persen, by agent or by a receiver
to be appointed Ly x cours. and without reg2zd to the adequacy of mny security for the indebtedness kereby secured, enter upon and fake
possession of tha property or any part theriok, in ifs own name sus or otherwise coliect the rents, issues and protits, including those past
due and unpaid, and epply the same, loss cos’s i expenses of operation and collection, including reasonable attorney's fees upon any
indebtadness sacured! horasy, and in suck crdnr ez Seneficiary may deiermine.

1. The enteriig vpon and taking psdersion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance pulicics or ~umpenssticnt o gvards for any taking or damagg of tfzf.- property, and the application or release thereof as

aforesaid, shell not curc o waire eny deiselz-ve netice of defsslt her der or inval. any act done pursusnt to such notice.

12. Upondefrult by granror ‘n payment oi sny indebtedne:. secured hersby or in grantor's performsnce of any agreement hereunder, time.
being of the essence with respess to such payment and/or perlor , the beneficiary may declare all sums secured héreby immediztely
due and paysble, In such an avenr thy Lenteticiary piay elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foraclose this s dewd by sdvertissment arnd sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the tansficiarv rwy have. In the event the beneticiary elecis to foreclose by advertisement and sale, the bens-
ticiaty or the trustec siaif exsrtie am?! cxars to be recorils] a written niotice of default and election to sell the property to satisfy the obliga-

tion secured hwreby wheteupc,: *i= irsics chall tix the *ime and piace of sale, give notice thereof as then required by law and proceed
to foreclose tais trust dmed in ifs ineacis: provided in OF5 78,735 to RE.795,

13. Alter the teustes fa~ o mmarexd foreciorire R adeerrisement ani sale, and at any ticie prior fo 5 days befcre the date ithe
trustee conducts the i..v the frxetor o &uy cifowr nertoo so oriviieged by 45.753, may cure the dafault or defaults. If the default
consists of & failure 3 any. w4 Jue. swiss suired By S ot dacd, e ‘! may be cured by paying the entire amount due at ihe
time of the cure othe: « s don es wordd et dher by dus hat co d3foull coourres. Any other defsutt that is capable of being
cured may be cured *. ing ihe performasics required under the odligetioe ¢r 1rusl desd. In amy case, in sddition to curing the de-
fault or Jdelauits, tin wi « Hecting the cure shali puy to the bensticiary all cosis ard expersses actusily incurred in eaforcing
the obligation of the irus. Joes together with trustee's and attorney’s fees niot exceeding the amounts provicded by igw.

14, Otherwise. “iv nxin 3%5)f be held on the date and at the fims and place designated in the notice of sale or ths fime to which

the sale may be postpom.< c: wovided by law. The frustee may sell the property either in one parcel or in separate parcels and shail s=li
the percel or parcels ©i ixiuticw ta the highest bidder fcr cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as roquired By Tiw ~ociveving the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of sny maiters of inst shwuil be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
sti~hase af the sale.
i's irswant fo the powers provided herein, trustse shall apply the proceeds of sals to payment of (1) the ex-
d cha compensation of the trustee and a reascnable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3} ri- >3 parvors Aaving recorded lisns subsaquent to the intsrest of the trustee in the trust deed as their interests may
appear in the order . ileir poizrity and (4) the surplus, it any, fo the grantor or to any successor in interest entitled to such surplus.

16. Bensficiacy msy frum Hime to time appoint a sucocessor or successors to any trustee named herein or to any successor trustee
appointed hereurder. Uroa iuzlt appointment, and withcut conveyance to the succassor trustee, the latter shall be vested with all ritle,
rowasrs and duties cortiwrr2id pon any trustee herein ; or inted her der. Each such appointment and substitution shall be
made by written instriunent csecuted by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
prupecty is situared, shill b snaclugsive proof of proper ar point: of the trustee,

17. Trustes accepes ts rruit when this dsed, duly ted and ack ledged, is made a public record as provided by law. Trustee
i3 not obligated ro notity s pasty hereto of pending sale under any other desd of trust ar of any action or proceeding in which grantor,
benaficiary ot trusies shali .x a party unle s such action or preceeding is brought by trustes.

The grantor covensrus i adrses to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foo sizple u* the r: -} yreneity and ha= a valid, unencumbered title thereto, except as may be sat forth in an addendum or exhibit
attachad hersto, and that 11> sexnroc will wareant «nd forever defend the same gainst all persons whomsoever.

WARNING: Unfs:zr d.aator provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreer-snt bsisveen them, beneficiary may purchase insurance at grantor's expense to protecé bene-
ticiary’s intsrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may rot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. Ii it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage msay be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
abtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants thaé ise proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (sse Important Wotice below),

(B) for an crganization, or {even it grantor is a natural person) are for busiress or cormercial purposes.

This deaed upplies to, irsires to the benelit of and binds all partios hereto, their heirs, legetees, devisees, adminisirators, executors,
persanal representatives, successors and assigns. Ths term beneliciary shal! mesn the holder and owner, including piedgee, vf the contract
sucrred hareby, whether or not d 3 » beneliciary heroin, ) . .

In constrairg this trust deed, it is understood thst the @rantoc, trustee and/or beneficiary may each be more than one person; that
it the context so rsquires, the singular shall be taken to mean and include the plural, and that generaily all grammatical changes shall o
aade, avmmed and implied to make the provisions bereof apply equa:iy to corporations and to individuals,

IN WITNESS WHEREQF, the grantor has executed this instrument the day and, year first above writtor.

penscy of sale, incle

* IMPORTANT NOTICE: Delste, by lining out, whk:::‘uwurmmy fa) or (b) I £,
aof applicable; if wawranty (o} is applicable ond bensficiory Is & craditer L IR BEARRE R i
as such wond I3 defined in the Truth-Ia-landing Act end Regulation Z, the MARK PETTUS

baneficiary MUST comply with the Act and Regulation by moking required  ------- :
disclasures; for thia purpsse wse Stevens-Nass Forn No. 13)2. or equlvalent.

i compliance with the Act is no? regquired, QSW (A C&CZ/@/"‘% .
STATEOF , County of . L.uS. A EALES

This instrument was acknowledged before me on ..
by . AR PETTVO ~

This instrument was acknowledged before me on e JI9 o,
. . 1 i
e DFFICIAL SEAL -
COMMISSION § 1127845 c Cl. i

LOS ANGELES GOUNTY S W A
Loy Commcsn 4. FROY 8,61 | Notary Public for aﬁgzm?ims;oz Expires celeclor
REQUEST FOR FULL RECONVEYANCE (To be used anly when abligations have been paid.}
STATE OF OREGCN: COUNTY OF KLAMATH : $5.

Filed for record at request of Aspen Title §& Escrow ~ ’ _the 8th

’ o i day
of December - AD,19_ 98 at 3:13 o’clock __P: M, and duly recorded in Vol __M98 ,
of Mortgdges on Page 44834

- / _ Bemetha G, Letsch, County Ciork
FEE  §15.00 ; By M&J
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REGJST‘RED AT THE OFFICE

STATEQF OREGON: COUNTY OF KI.AMAIH S8,

Filed for record at request of Aspen Title & Escrow the gth
of December AD.,19_98 a__ 3:13 o'clock ____P. M, and duly recorded in Voi M98
of Deeds on Page 44836
Bernetha G, ".etsch, County Clerk
FEE $10.00 y _M/n] (o




