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GT-15-38-030 (12/87) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security lnstrument) is L)€L EMDer 4,184
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: | ROBERT X. SCHUSTER and BEVERLY J. SCHUSTER
‘17907 HAMAKER LM :
KERO, OR 97601

lechecknd,xeferto!hcaﬁachad‘Addgmdnmincorpbmed herein, ' for additional Grantors, their signatures and

TRUSTEE: Haney L. Peterson

GEEEN TREE FINANCIAL SERVICING COXPORATI@
7662 SW MDBAWY , TUALATIN, OR'97062

CONVEYANCE. For good and valuable consideration, the receipt ‘and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grastor's performance under ‘this Security Instrument, Grantor irrevocably
grants, comveys and sells to Trustee, in trust for the bepefit of Lender, with power of sale, the following described

SEE PROPERTY DESCRIPTTON AT PAGE 7 HERETN

Together with alf rights, emsements, appurtenances. royaities, mineral - rights, oilandgasxighs, all water and riperian
rights, ditches, and water stock and all existing and futare improvements, structures, fixturss, and replacements that may
now, ora::mytimeintheﬁxture,bepa:toftherealeemdescﬁbedabove(aﬂreferredtoas"Property").
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ . This limitation of amount does not include interest and other fees
and charpes validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covensnts contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and ali their extensions, remewals, modifications or substitutions. (When referencing the debts below it is
suggested that you inciude items such as borrowers names, note amounts, interest rates, maturity dates, erc.)

A Universal Note or Manufactured Home Eat;ail Installment Contract and Security Agreement executed by Buyers/Borrowers.

The above obligation is due and payable on the date 360 months after final disbursement, if not paid earlier.

’

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissory
note, coniract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instrument, each Gramtor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Grantor, or any one or more Graator and others. All
future advances and other future obligations ave secured by this Security Instrument even though all or part may zot
yet be advanced. All future advances and other future obligations are secured as if made on the date of this Secumty
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All cbligations Grantor owes o Lender, which may later arise, to the extent pot prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any depesit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrurnent.

This Security Instrument wiil not secure any other deb if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instroment.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocsbly grant, convey, and sell the Property to Trustes, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A.. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender eny notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating io the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such amounts are due and the recsipts svidencing Grantor’s payment. Grantor will defend title to the
Property against any claims that would impeir the lien of this Secwity Instrument. Grantor agrees to assign to Lender, as
roquested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to
mantain or 1mgrove the Property.

DUE ON SALE OR ENCUMBRANCE. lender may, at its option, declare the entire balance of the Secured Debt to be

immediately due and payable upon the creation of, or contract for the creation of, any lies, encumbrance, transfer or ssle

of the Propaty, This night is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This

c&vmmts{ndlwthﬁe%peﬂyandshaﬂrenﬂn in effect until the Secured Debt is paid in full and this Security
trurent 1S re

. PROPERTY CONDITION, ALTERATICNS AND INSPECTION. Gruntor will keep the Property in good condition
and make 2ll repairs that arc reasonably necessary. Grantor shall not commit or allow any wasts, impairment, or
deterioration of the Property. Grantor will keep the Property frec of noxious weeds and grasscs. Grantor: agrees that the
pature of the occupancy and use will not substantially change without Lender’s prior written consent. Grantor will not
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permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Grantor will
notfy Lender of all demands; proceedings, claims, and actiotis sgainst Gruntor, and of any loss or damage to the Property.. -

Lender or Lender’s agents may, at Lender’s option, enter the Property. at any reascaable time for the purpose of inspecting
the: Propaity. Lender shall give Grantor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact to sign Grantor's name or pay any amount pecessary for performance. Lender's right to perform for Grantor shall not
create m obligation to perform, and Lender’s failure to perform will not ‘preclude Lender from exercising any of Lender's

i or this Security Instrument. If any construction on the Property is discontinued or not carried on
it & reasopable manmer, Lender may iake all steps necessary to protect Lender's securify interest in the Property, including
completion. of the construction,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is ou a leasehold. If includes a unit in a condominium .or a
planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condonrinium or plarmed unit development.

» DEFAULT. Grmtor will be in default if any party obligated on the Secured Debt fails to make payment when due.
ill be in defaul . "

< I _craﬁng,

tme 15 insecure with respect to an

the vahue of the Property is impaired,

. REMEDIES ON DEFAULT. In some instances, federal and state law will require Leader to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and fareclose this Security Instrument in a manner provided by law if
Grantor is in default.

At the option of Lender, ail or any part of the agreed fees and charges, accrued interest and principal shall become
mmnediately due and paysble, after giving notics if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be enfitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Inscrument and any related documents, including without limitation, the power to sell the Property.

If there is & default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of all right, title and inferest of Grantor at such time and place as Trustee i i
notice of sale including the time, terms and place of sale and a i

applicable law in effect at the time of the proposed sale,

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purcheser, and after first paying all fees, charges and costs, shall pay to Lender all
moueys advanced for repairs, taxes, insurance, lieas, prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be priza facie evidence of the facts set forth therein.

waiver of Lender's right to requirs complete cure. of any existing defanlt.
default, Lencler does not waive Lender’s right to later consider the event a defaul
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15 EXPENSES, ADVANCES ON EOVENANTS, ATTORNEYS FEES COLLECTION COSTS. Except when
prohibited by law, Graamragreesmpayal!ofLeadersexpensesfomtorbrachesanycovenmtmthszecunfy
Instrument.  Grantor -will also: pay -on- demeand ‘any: amount - incurred by Lender . for insuring, - imspecting, preserving or
otherwise protecting the Property aad Lender’s security -interest. These expenses will bear inmterest: from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instr.ment. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such refease.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (i) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters conceming the public health, safety, welfare, environment or-a hazardous substance; and (2)
Hazardous Substance means any toxic, radiocactive or hazardous material, waste, pollutant or contaminant which has
characteristics - which render the substance dangercus or potentiafly dangerous to the public health, safety, welfure or
environment. - The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"”
“hazardous waste™ or “hazardous substance” vnder any Environmental Law. *

Grantor reprasents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that ars generally recegnized to be appropriate for the normai use and maintenance of the Property.

B. Except as previously disclosed aad acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall n:main in full compliance with any applicable Eovironmental Law,

C. Grantor shall immediately notify Lender if e release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender m writing as soon as Grautor has reason to believe there is any -pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the viclation of any Environmental Law.

. CONDEMMATION. Gruntor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take any or all of the Property through condemustion, eminent domain, or any other means. Grantor
authorizes Lender to intervere in Grantor's name in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for damages connected with a condemmation or other taking of all or any part of
the Property. &nhprwaxksh&ﬂbemszdaedwyn%mdwﬂbeapphedspmd&mmmqhmm""ins
assignoxat  of proceeds is subject to the terms of any prior mortgage, dsed of trust, security agreement or other lien
document.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, tomadoes, earthquakes, hurricases, theft
and other hazards and nsks reasonably associated with the Property due to its type and location. This insurance shall be
maintamed in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chesen by Grantor subject to Lender’s upproval, which shall not be unreasonably - withheld. If Grantor fails to maintain the
coverage describod above, Lender mmy, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
according to the terms of this Security Instrument.

All insurunce policies and renewals shall be accepiable to Lender and shall include a standard "mortgage clause” and,
where applicable, *loss payee clause.” Grantor shsll immediately notify Lepder of cancellation or termnation of the
insurance. Lender shali have the right to hold the policies and renewals. if Lender requires, Grantor shall immediately give
to Lender all receipts of paid preosums and renewal potices. Upon loss, Grantor shall give immediate potce to the
insurance carier and Lender. Leader roay make proof o loss if not made irmmediately by Grantor.

Unless ctherwise agreed m writing, all insumnce proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Ary application of proceeds to principal shall not extesd or
postpme:ncdmdakofmcscmdlﬁedpaymmtmrdmngemeamomxofmypaynmt Any excess will be paid to the
Grantor. 1f the Property is acquired by Lender, Grastor’s right to sny insurance policies and proceeds resulting from
damgemdmhmatybcforctheaoqmmum shall pass ¢ Lender to the extent of the Secured Debt immediately before the
soquisition.
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: By gigning below, Grantor agrees to thsS terms and covenants contdined in this Security nstrument-and inany
' ! T .
! ﬂ!mmm%edgesmxptofagopyof@sf&mq_mg;mgn%mmmpage ..

Ny

(Sigrature) ROBERT K. §

(Signatuic) ) (Date)} (Signature)

ACKNOWLEDGMENT:
STATEOF ...O.L.
{indwidenl) This H !

{Notary Public)

REQUEST FOR RECONVEYANCE
'(Not fo be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebterness secured by this' Deed of Trust, heve been paid in full. You are hereby directed to cancel this Deed- of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estste now held by you under this Deed of
Trust to the parson or persons legally entitled thereto.
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ADDERDUM

BOBERT K. SCEUSTER and BEVERLY J. SCHUSTER

All of the property located ar 17907 HAMAKER LN » in the
City/Town/Village cof KENO ) » County of KLAMATH » State of OR , in
which the Borrower has an nunership, leasehold or other legal interxest. This property is more
particularly described on the schedule titled "additional Property Description® which is attached
bereto as Exhibitr &, togetber witk a security intarest in thar certain 1999 , 48 X 40
mobile home, serial wumber  GWOR23N21385 .

The Borrower does hereby suthorize the Lender or izs assigns to obtain a more detailed property
description after the Rorrower has signad the Mortgage.and ‘o attach Exhibit A after the Borrower
bhas signed the Morrgage.

EXHIBIT " A "

.ﬁ:_h Lot 18, Block 24, FOURTH ADDITION TO KLAMATH RIVER ACRES, in the County
- g of Klamath, State of Cregon.

CODE 96 MA¥ 39(7-2620 TL 27%00

STATE GF OREGON: COUNTY OF KLAMATYH :  ss.

Filed for record at 1equest of Aspen Title & Escrow the 8th day
of December AD,19_98 at 3:13 oclock P. M, and dulv recorded in Vol. __M98 .
of Mortpages on Page 44838

: i Bern . Letsch, County Clerk
s FEE $40.00 By _M&A%)




