dayO,NOVE {BER__ 1998

- Granlor.

ASPEN TITLE ' T - ST - ,#Trustea.and

ASSOCIATES FINANCTAL SERVICES COMPANY OF OREGON, INC.

=s Benaficiary,
WITNESSETH:

Grantor krevocably grants, bargains, selis and conveys te trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, descritied as:

PARCEL 1: TRACT 13, TOWNSEND TRACTS ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF -
KLAMATH COUNTY OREGON

East of The U. S
PARCEL 2: THAT PORTION OF LOTS 28 AND 29, TOVyNS ND TRACTS, b¥a
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
VOF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which real propery is not cumrently used for agricultural, timber or grazing purposas, together with all and singular the tenements, heradnﬁmenes and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereot and all fixtures now
aftached to or used in cennection with said real estato:

For the purposs of securing: i) ?ayment of the mdeb!edness in the principalsum of$ 87461 , Q 5 and all other iawful cnarges evidenced
by a loan-agresmant of w-d dahhorowi!h mada by grantor, myaﬂe to the order of beneficiary at all !nmes. in monthly péyments withithe full.debt, it
nat paid earber, due and payatle on 12/01/28 ..+ and any extensions thereof,

(2) performance cf each agresment of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the torms hergof, logether with intarest at the niote rate theraon,

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete cr restore promptly and in good
and workmankie manner any building which may be constructed, damaged or desiroved therecn and to pay when due all claims for labor performed
and materials furnishad therefor, to comply with ali laws affecting seid property o requiring any alterations or improvements to be made thereon; not to
commit of permat waste thereof net to commit, suffer or parmit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reagonably riecessary, the specific enumerations herein not excluding tha general.

2. To prowde, maintain and keep the improvements now existing or hereinafter arected on the premises insured against loss or damage by fire and
other hazards angd perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amouris and for such periods as Beneficiary may require, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance pohcies and renewals shall designate Beneficiary as mortgage loss payes and shall ba in a form acceptable to Beneficiary. Grantor hereby
confars full powar on Berneficiary 1o sattle and compromise all loss claims on all such policies; to demand, receive, and receipt for all proceeds
bacoming payeble thereunder, and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the
ncte. Any apphcation of such proceeds toward payment of the note shall not extend or postpone the due date of menthly installments due under the
naote.

3. To pay all costs, fees and sxpenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney's fees actually insurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay aif costs and expenses, including costs of evidence of title and attorney's fees in-a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or rustee mey appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affec!mg the property; to pay when due all engumbrances, charges
and lians with interest on the property or any part thereof that at any time appes: to be prior or superior hereto.

6. it Grantor fails to perform the covenants and agreements contained in this Trust'Deed, including, withaut limitation, covenants to pay taxes,
procure insurancs. and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necassary to pay such taxes, procure such insurance, or otherwise to protect Benaficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, ali such amounts shall be
payable immediatuly by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lasser of the rate stated in the note or the highest rate permissible by applicable iaw. Nathing contained in this paragraph shall require Beneficiary to
incur any axpense or take any action whatsoever.

1t is mutually agreed that:

7. Any award of damages in connsction with any condemnation for public uss of or injury to said property or any part thereof is hereby assigned and
shall ba paid to beneficiary who may apply or relsase such monies received by it in the same manner and with the same effect as above provided for

dispcsition of procseds of fire or other insurance.
Daeliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON ;, INC.
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% goid or | d'by grantor without beneficiury's coNexit heficiary may
without renard to the adeguecy of any rity for the indebtedness secured, enter upon
that Hie Brlering upthjaRdiaking posseesion of the property shall not cire or waive any
datault or nctics of default or invalidate any act done pursuant to such notice. R

S. Upon defauit by granior in payment of any indebtedness securad or in his performance of any ag t, the baneficiary may declare ali sums
secured imnadiately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
prowded by law for mortgaga foreciosures or dirzct the trustee to forecipse this trust deed by advertisement and sale, In the latter event the beneficiary
at the trustes shall execute and cause 10 ba recorded its written notice of default and its election to sell the said described rsal property to satisfy the
obligations securad hereby and proceed to foreciose this trust deed in a manner provided by law.

10. if after datault and prior to the time and date set by trustee for the trustee’s sele, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor -or ‘other person making such payment shall also pay to the
deneficiary alf the casts and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any dafault by grantcr hereunder, grantor shal! pay beneficiary for any reasonable attorney fees incurrad by beneficiary consequent to
grantor's defaull. Grantor will pay these fees upon demand.

12. After & lawiul lapse of time following the recordation of the netice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payeble at the time of sale. Trustee shall deliver to the purchaser a deed without
express or impled covenants or warranty. Any porson exciuding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawhi! lees of the trustes and the reasonable fees of the trustee's attornay, {2) the obligations secured by this trust deed, (3) to all persons
having recorded bens subsequent to the interest of the béneficiary and the trust deed as their interast may appear in the order of their priority, and (4)
the sufplus, if any, 1 the grantor er to his successor in interast entitied to such surplus.

14. For any reason permited by lsw, the beneficiary may from time to time appoint a successor Of successors to any rustee named herein or to any
successor trustes 2ppointed hereunder. Upon such appointment, and without conveyance to ths successor trustes, the latter shall be vested with all
ttle, powers and duties conferred upon any trustea herein named or appeinted hereunder.

The grantor covenants and agrees o and with the beneficiary end. those claiming under him, that he is lawtully seized in fee simple of said
descnbed real property and has vald, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomscever. :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED iN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.
This deed appies lo, inures to the benefit of and binds all parties hereto, their heirs, legateas, devisees, administrators, executors, successors and
azsgns. The term bensficiary shal rean the holder and owner. including pledgee, of tha note secured heraby, whether or not namaed as a beneficiary
hermin. In construing this deed and whenever the context o raquires, the masculine gender includes the feminine and the neuter, and the singular
number nciudes the plural.

INWITNESS EREQF, the grantor has hereunto set his hand and seal the day end year first above writtan,

HManedton ’,gf( 22“ eyt )

Granlor
MARIAM L CANNON

Grantor

OGO EEETEEETEN
% . OFFIGIAL SEAL
STATE OF OREGON A : MAR 3. HENDERSCON |
, : ‘ % NDTARY PUBLIC - ORECON
0N NO. 315712
v AUGUST 20,2002

-
o :
County of ( »‘3«"‘*‘,3:{: T~

Personally aspearad the above ¢ ’ ir"’dx‘..y SoroaAa. Lo and

achnowledged the foregoing & mentio be / - H S i voluriary act and deed.

Notary Public

g ' /
Before me: ‘/ L /:{,{i 3/_" My commission expiras: 4/" ysl: 26 2002

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baen paid.

m'ummbmmﬂmrﬂm&.'““‘ by ihe kregoing trust deed. Al sums secured by said bust deed have been filly paid and satisked. You ber:ty

278 dhrected fo cancel &l i o 10ed iy 28V brust dead (which ave debverad to you herswith: 10g with said trust deed) and 1o reconvey, without warsriy, 10 the pa: s

Sesigrmtedt Dy e tarns OF 280 3t Comd The SSLate now hald by you under 1o same . Mal by A zocuments o

gaTED:

STATE OF OREGCN: COUNTY OF KLAMATH :  ss.

Filed for record at request of - __Aspen Title & Escrow the 8th day
of December AD.1998 _ ar_ 3:13 o'clock __P. M, and duly recorded in Vol. __ M98
of Mortgages on Page 44845

Bemetha G. Letsch, County Clerk
FEE $15.00 By_mﬂ, {octs)

]




