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DEED OF TRUST

Loan No. 0351976
P RICHARDS AND
D, which is organized
and existing under the laws of 4 i 150,
HOUSTON, TX 77098 ("Lender the principal sum of Forty Four Thouvsand and no/100 Dollars (U.S.
$44,000.00). This deht is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on January 1, 2029. This Security Instrument secures o
Lender: (a) the repayment of the debi evidenced by the Note, with interest, and al} renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under
(¢} the performance of Borrower's Covinants and agreements under this Security Instrument and
frrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATHCounty,
Oregon:

THE S1/2 OF LOT 18, BLGCK 6, ALTAMONT ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATHCOUNTY, GREGON.

which has the addrese of 3050 CREST STREET, KLAMATH FALLS, OR 97603 ("Property Address™);
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TOGERTHER 'WITH aif the improvemsnts now of hereafier erected on the property, and all easements, appurienances, and
fixrures now or hereafier a part of the property. All repiscements snd additions shail also be covered by this Security Instrument. Al
foregoing is referred to in this Security Instrument as the "Property. ) BORROWER
COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generaily the title to the
Property against all claims and demands, subject to any encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3.  Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priosity over this Security Instrument as a lien on the Property; (b) yearlyleaschold paymenis or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sumns payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items.” Lender may, at any time, collect
and hold Funds in ar amount not 16 exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s eserow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collest
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annuelly analyzing the escrow account, or verifying the Escrow
Irems, unless Lender says Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. However, Lender
may require Borrower o pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless spplicable law provides ctherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required "o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fands, showing credits
and debits to the Furds and the purpose for which each debit to the Funds was made. The Punds are pledged as additional security
for all sums secured "y this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items wh:n due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to T..Xe up the deficiency. Borrowser shall make up the deficiency in no more than twelve monthly payments.
at Lender’s sole discretion. . )

Upon payment in full of ail sums secured by this Security Instrument, Lender shall premptiy refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall wcquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, i0
interest due; fourth, io principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may atain priority over this Security Ir-trument, and leasehoid payments or ground rents, if any. Borrower shali pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insrument unless Borrower: {a) sgrees inwrtng
10 the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Len;
or (c) secures from he holder of ihe lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or mere of the actions set forth zbove within
10 days of the giving of notice.

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss y fire, hazards included within the term *extended coverage™ and any other hazards, including floads or flooding,
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for which Lepdor requires insurance.
insurance cagrier providing the insurance shap

which shail not pe unreasonably withheid, I

obtain coverage to protecy Lengerts ¢ i

All insuren.e poli
the right 1o hold
and renewal notices. In the event of Joss,

Proof of loss if pot made Promptly by Berrower,

Unless Lender ang TTOWer otherwise agree in Writing, insurance proceeds shajj pe applied to Testoration or repair of the
Property damaged, if the restoration or repair is €conomicalty feasible ang Lender’s security is not lessened, If e restoration oy repair
s not feenomically faasiple or Lender’s security would be lessened, the insurance Proceeds sha)j pe applied to the SUms secured by this
Security Inslmmem. whether or pot then due, with any excess paid to Borrower, I Borrower abandons *pe Property, or does not

ithi 'S 4 notice from Lender thap the insurance carrier hag offered o settle a claim, thep Lender may collect the
the proceeds 1o TEpair or restore the Proper Y sums secured by this Security Instrumen;,
30-day period will begin wh is gi
i i iti proceeds to Principal shai] por extend or postpone
and 2 or change the amount of the Payments. If under Paragraph
4ny insurance policies and proceeds resulting from damage o e Property
the sums secureq by this Security Instrumen immediately Prior to the

6. Gecupancy, Maintsnance and Protection of the Property; Berrower’s Loan Application; Leaseholds,
Borrower shall occupy, i wd use the Property a5 Borrower’s Principaj residence withip sixty days after the €Xecution of this
v “UE o occupy the Property as Borrower’s Pprincipal residence for ar least one year after the date
wise agress in writing, which consent shalt not pe unreasonably withheld, or unless extenuating
eXistwhich are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, o commit waste on e Property. Borrower i i i
criminal, is begun thut in Lender’s good faith judgment
lien created by this Security Instrument or Lender’s
Paragraph 1§ by causing the actin i
forfeiture of the Bo i

Any amoungs disbursed by Lend
Instrument. Unless Borro L
disbursemen;s at the Note
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of a total taking of the Property, the proceeds shal;
n due, with any excess paid to Borrower. In the event of a Partial taking of the
value of the Property immediately before the taking is equal to or greater than the amoun: of the sums secured by this Security
Instrument immediazely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied i

secured immediately before the taking, divided by (b) ¢

shall be paid Borrower. In the event of a p 1y in which the fair market value of the Property immediately
before the taking is Jess than the amount of i i

ely before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law o; i i

iherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether Or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
{0 collect and apply the procesds, at its option, either to reswration Or repair of the Property or 1o the Sums secured by this Security
Instrument, whethsr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exte
the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11 s N Lender Not a Waiver,

be applied to the suns 5o

nd or postpone

and

agreements of this Seéurity

and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
n, Berrower’s covenants ang agrezments shall be joint and several. Any Borrewer who co-sigus this Security Instrument but does pot
execute the Note: (a) is €0 signing this Security Instrument only to

mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not Personally obligated 1o pay the sums secured by this Security Instrument; apd
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Tnstrument or the Note without that Borrower’s consent,
13. Loan Charges. If : : i i i

that law is finally Interpreted 50 that the interest or other
the permitted limits, then: (@) any such loan ¢
timit; and (b) any sums already collected from Borrower
choosz to make this refund X

: ‘ 15, Governing Law; Severability, This Security Ins

whi-h the Property islocated. In the event that any provision or clause of this Security Instrument
law, such conflict shail not affect other provisions of this Security Instrumen: or the Note
contlicting provision. To this end the provisions of this S i

i6. Bormwer’stopy. Borrower

trumen: shall be governed by federal law and the law of the jurisdiction in

or the Note conflicts with applicable
which can be given effect without the

declared to be severable,
shall be given ope conformed copy of the Note and of

FOWLT 1S NGt 2 natura] person) without Lender's Brior
Written consent, Lender may, at jig option, require immediate Payment in full »f ali sums secured by this Security Instramang However,
this option shall not be exercised by Lender if exercise is ibi i i

I Lender exercises this optior, Lender shall give
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: ice is delivered or mailed within which Borrower mpst pay all sums secured by this Security
Instrument, 1If Borrower fails to pay these sums prior to the expiration of this neriod, Lender may inveke any remedies permited by
this Security Instrument withour furcher notice or demand on Borrower.

13. Borrower's Rigit to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

nt discortinued at any time prior to the earlier of: (@) 5 days {or such other period as
cify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrumsnt. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, Bt not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower’s ebligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sate may result in a change in the entity (known as the "Loan
Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice wilt alse contain any other information required by applicable
law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or intha Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Enviroamental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that ars generally recognized to be aporopriate to normal residential uses and to maintenance of
the Property.

Borrower shall sromptly give Lender written notice of any iavestipation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavirenmental Law.

As used in this paragraph 20, "Hazerdous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flamimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, “Environmenta! Law" means federsl laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach of any

rity Instrument (but not prier to acceleration under paragraph 17 unless applicable law provides
othrerwice). The notice shall specify: (a) the default; () the action required to care the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of ihe Property. The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Rorrower to
acceleration and sale. If the default is not cured on or before tae date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an
event of default and of Lender’s default and of Lender’s election to cause the Property to be sold ang shali cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law te Borrower and to other persens prescribed by applicable law, After the time required by applicable
law, Trustee, without demand on Borrower,shall sell the Property at puabiic auction to the highest bidder at the time and place and
under the terms designated in the notics of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parce: of the Property by public aanouncement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.
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is permitted upder applicable law.

23. Substitete Trustse. Lender may from
hereunder. Withowt conveyance of the Property
Trustee herein and hy applicable law.

in. Trostee shat
but not limited to, reasonable

24, Attorneys’ Fess, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees

awarded by an appeliate court.

25, Riders to this Secuority Instrument. If one or more riders are executed by Borrower and

Instrument, the covenants and

[ 1 Adjustable Rate Rider
1 Graduated Payment Rider
Bailoon Rider

[
{
f

1
]

ed, the coverage w nay not
this coverage by providing evidence tkat you have o
You are r

(Seal)
~Borrowsr

{Sealy

[ ] Condominitm Rider
[ 1Planned Unit Deveiopment Rider
I 1Rate Improvement Rider

shall be incorporated into and shall

[ 114 Family Rider
[ 1Biweekly Payment Rider
[X]} Second Home Rider

Y Our contract or loan agreement, we may purchase

but need not, also protect you interest. If the colateral

make or any claim made against you. You may later cancel
(N

CY x( jxéﬂ.énp

-Borrower

(Sez])

-Borrower

~Borrower
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STATE OF OREGON, IAIoN coumy ss:
On this LfJb dayor_ DO { AL eronatly appeaed the sbove named DERNIS P RICHARDS AND
TRACY L RICHARDS and acknowledged the foregoing instrument to be their voluntary act and deed.

Notary Public for Oregon

gwwWWAWJJ

REQUEST ROR RECONVEYANCE
To Trustee:

The undersigned is the holder of the note or nutes secured by this Deed of Trust. Said note or notes, together with all other
indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Decd
of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by yeu under this Deed of Trust to
the person or persons legally entitled thereto.

Date:

OREGON - Single Femily— Paosic MacFreddic Mac Unifrm Insrament
(Page 7 of 7 pages)




44894

Loan No.: 0351976

SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this first day of December, 1998, and is incorporzted inte
and shill b2 deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Insurument”) of the same date given by the undersigned (the "Borrower,"whether there are one or more persons
undersigned) to secure Borrower’s Note to

BANK UNITED
. (the "Lender™)
of the same date and covering the property described in the Security Instrument (the "Property"), which is located

at:
3050 CREST STREET
KLAMATHFALLS, OR 97603
[Propenty Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance ard Protection of the Property;
Borrower’s Loan Application; Leascholds. Borrower shall occupy, and shall only use, the
Property as Borrower's sccond home. Borrower shall keep the Property available for
Borrower’s exclusive use and enjoyment at ail times, and shall not subject the Property to any
umesharing or other shared ownerstip arrangement or to any rental pool or agreement that
requires Borrower either to rent the Property or give a management firm or any other perscn
any control over the occupancy or use of the Property. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal,
is hegun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security
intzrest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to he dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loun evidenced by the Note, including,
bul not limited to, representations concerning Borrower’s occupancy and use of the Property
a8 4 second home. If this Security Instrument is on a leasehold, Borrower shall comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee tite shall not merge unless Lender agrees to the merger in writing.
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Loan No.: 0351976

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home Rider.

(Seah\:t}}ﬁ RA( F\\ @&( X’\M%& (Seal)

~Borrower CYL WE@I&S -Borrower

(Seal) {Sexly
-Barrower Boowwer
{Sign Original Oniy}

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

he 9th day
i d at request of Amerititle t
(l:;!eﬂ fa;)reagz;bzgeq AD,19_98 at_10:50 oclock A M. andduly recordedinVol. _ M98 .

Mortgages onPage 44887 .
o Bernetha G. A.etsch County Clerk

/
FEE  $50.00 vy Hathlum A

MULTSTATE 3ECOND HOM: BRIDER-Single Family--Frobic Mac UNIFORM INSTRUMENT Form 3890 (5/90)
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