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7459552
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MIC 404 - w6
DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS BEED OF TRUST ("Security Iestrument™) is‘made op DECEMBER 03, - The grantor is
CASRY C. WISEMAN AND DEBORAY L. WISEMAN, wWIPER AND HUSBAND

("Berrower"). The trustee is AMERITITLE, ,,

("Trustee"). The beneficiary is NORNEST MORTGAGE, INC.

whtich is organized and existing under the laws of THEE STATE OF CALIFORNT2 , and whose
address is $.0. BOx 5137, pas MOINES, IA S03065137

("Lender"). Borrower owes Lender the principal sum of
BIGHTY FIVE TEOUSAND PIVE HONDRED FIFTY AND 00/100
Dollars (U.S. $**#**#85,550. 09 .
urity Instrument {"Note"), which Provides for
id earlier, due and payable on JANUARY 01, 2029 A
the repayment of the debi evidenced by the Note, with interest, and ali renewals,
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
urity Instrument; and {¢) the performance of Borrower’s covenants and agreements under this
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
U st pnpery e Koo Couny, Oreon:
OFPICIAL PLAT TARREOY ON 2PILR IN TEE
OF XLAMATH COUNTY, OREGON,

TAX STATEMENTS SHOULD BE SENT TO: RORWEST MORTGAGE INC., P.0. BOZX S137, DES MOINES, A
503065137

which has the address of 5600 BAPTLETT AVENUE, XLAHATE FALLS (Street, Cay),
Oregon 37603 {Zip Code) ("Property Address®);
DEEGON-S&WQH Family-FN MA/FHLMC
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THIS SECURITY INSTRUMENT
variations by jurisdiction to constitute 2 uni
UNIFORM COVENANTS. Borrower
1. Payment of Princi H Borrower shall promptly pay when due the
i late charges due under the Note,

i s pay to
in full, a sum ("Funds") for: (a) yearly taxes
the Property; (b) yearly leasehold payments
iums; (d) yearly flood insurance premiums,

if any; (e) yearly mortgage insurance premiums, if any;
the provisions of Paragraph 8, in lieu of the payment of

sets a lesser amount, If s0, Lender may, i Funds in an amount aot to exceed the lesser amount.
Lender may estimzte the amouni of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, i
verifying the Escrow Items, ualzss Lender pays Borrower interest on the Funds and
a charge. However, Lender may require Borrower to pay a one-ti i

id, required to pay Borrower any incerest or earnings on the Funds.

°T may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as agditio secured by this Security Instrumen.

if the Funds held by Lender exceed the amounts perminted to be heid by apgplicable law, Lender shall account to Borrower

unds in accordance with the requirements of appiicable law, If the amount of the Funds held by Lender at any

time is not sufficient (o pay the Escrow ltems when due, Lerder may so notify Borrower in writing, and, in such case Borrower

shail pav to Lender he eficiency. Borrower shall make up the deficiency in no more than

s shall promptly refund to Borrower any

er shall acquire or sell the Property, Lender, prior to the acquisition or saie

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrumen;.

3.A all payments received by Lender under Pparagraphs

which may anain priority

these obligations in the manner provided in paragraph 2,
to the person owed Payment. Borrower shzi] promptly
If Borrower makes these payments dircetly, Borrower
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promptly give to Lender all receipts of
» Borrower shall give prompt notice to the insurance carrier and Lender.
ade promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is €conomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claitn, then
Lender i . 2 o repair or restore the Property or to pay sums

riod will begin when the notice is given.
any application of proceeds to principal shall not extend or
Y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the isiti er to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocCupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumnent and shall continue te occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeinire
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with g ruling
that, in Lender's gnod faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
{0, representations concerning Borrower's occupaney of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that &
proceeding in bankn:ptcy, probate, for condemmation or fo
pay for whutever is aecessary to protect the value of the
include paying any sums secured by a lien
reasonable attomeys’ fees and entering on the
7, Lender does ot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

rity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Barrower requesting
payment.
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payments may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availatle and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide 2 Ioss reserve, until the requirement for mortgage
insurance ends in scoordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection:

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lieu of condernation, arc hereby assigned and
skall be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, urless Borrower and Lender otherwise agree in writing, the suins secured by
this Security Instrurnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid te Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, &t its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the original Borrower or Borrower’s successcrs in interest. Lender shall not be required to
commmence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s
successors in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subjert to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument tut coes not exscute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is tinally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittzd limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nctice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneticial inter=st in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitred by this Security Instrument without further notice or demand on Borrower.
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25. Riders to. this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covensnts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]
Adjustable Rate Rider 1 condominium Rider [ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Imprcvement Rider Second Home Rider
(] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: 2 , / /4/ . ; seaty

CASBY C. WISEMAN -Borrower

1&@,{)’\&&)}(&@%&% \ (Seal)

DEBORAE L. WISEMAN -Rorrower

{Seal)

-Borrower

STATE OF OREGON,  Klamath County ss:
Onthis 4th day of December . 1998 | personally appeared the above named

CASBY C. WISEMAN AND DEBORAH L. WISEMAN, WIFE AND EUSEBAND
and acknowledged ke foregoing instrument to be THEIR voluntary act and deed.

My Commission Expires: 12-20-98
{Official Seal)

Notary Public for Cregea

@D, svioR sec Form 3038 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this3RD day
of DECIBER , 1998 » and is incorporated into and shali be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated

of even date herewith, given by the undersigned (herein “Borrower") to secure Borrower's Note to
NORWEST MORTGAGE, INC.

(herein "Lender™) and covering the Property described in the Security Instrument and located at
5660 BARTLETT AVENUE, KLAMATH PALLS, OREGON 87603

{Property Address}

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date Liereof shall govern the rights, duties and
iiahilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are incomsistent with said Title or Regulations,
including, but not limited to, the Provision for payment of aoy sum in connection with prepayment of the
secured indebtedness and the provision that the Leader may accelerate

pursuant ¢ Covenant 17 of the Security Instrument, are hereby smended or negated to the extent necessary
to conform such instruments 10 saié Title or Reguiations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D,538U (9705) 1 )
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LATE CHARGE: At Lender's

is established Pursuant to Section

An authorized transfer ( "assumption") of the Property shall also be subject to additionaj Covenants ang
agresments as set forth below:

{(a) ASSUMPTION FUNDING FEE: A fee equal (o one-half of 1 percent (.50%) of the balance of thig
10an as of the date of transfer of the Property shall pe Payable at the time of transfer o ihe loan holder or
its 2uthorized agent, gs Department of Veterans Affairs. If the assumer fails 1o pay this fee
at the tims of iransfer, tha fee shall constityte an additional deby 19 that already secured by this instrument,
shall vear interes at the cate herein provided, and, ar ghe option of the Payee of the indebtedness hereby
secared or any wansferae thereof, shall be iuumdiately due and Payable. This fee s autematically waiyeq if
the assumyr iy €xempt under the Provisions of 38 U, 5., 3729 (c).

@;538U (5705




(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determiring the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumgrion Policy

Ly L

-Berrower EY C. WISEMAN ~Borrower
M/}A L iahovme

Rider.

-Borrower DEBORAH L. WISEMAN -Borrower

-Bormower

@);538u 19705 Page 3 of 3

STATE OF OREGOM: COUNTY OF KLAMATH :  ss.

Filed for record at requast of Amerititle : the 9th

of

Deg AD.,19__98 at 3:1%  o'clock _____P M., and duly recorded in Vol. _M98

of Mortgages on Page 45037

Besnetha G. Letsch, County Clerk
FEE $50.00 : By‘.&dﬁm._z{;ﬁz




