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DEED OF TRUST

THIS DEED OF TRUST is granted this . _dayof Lo L4y ,
by _Frark 8, Erickson And Mary C. Erickson, As Tenants By The Ertirety” ) )

... Asoen Title & Escrow, Inc (*Trustee®),
J NT&SA R 1 ("Beneficiary”). Grantor agrees as follows:

in trust for- : ! ;
1. CONVEYANCE. Granter l‘;én;t;y bargams, ‘ssl!s and édnvey%.‘to Trustee in trust, with power of sale.“?ll of Grantor's right, title and interest
in the following described real property (‘Property ), whether now owned or tater acquired, located at _ 2115 Warring St e
{NUMBER) [STREET)
KLAMATH FALLS OR 37601 ey iy Klamath County, Gregon and legally
&y {2P OO0E) .
described as:  The Easterly 50 Feet Of Luts 7 And 8, Block 4, Dixon Addition To The City Of Klamath Falls, in The County Of Klamath,
State Of Gregon

{"Grantcr®) to : [

Property Tax ID . RI73687
togethar with alf equipiment and fixtures, now or later attached to the Property; all tenements, hereditaments and appurtenancss, now or {ater in any
gay appertaining 1o the Property; and alf leasehcld interests, rents, payments, issues and profits derived from or in any way connected with the
roparty. .
2, ASSIGNMENT OF RENTS. R
2.3 ASSIGNMENT. Grentor fusther assigns to Beneficiary all of Grantor's interest in all existing -and future eases, ficenses and other
agreements for tha use or occupancy of the Property (“Contracts"), including the immediate and.continuing right to collsct, in either Grantor's 6r
Beneficiary'’s nama, ail rents, receipts, income and other payments due or to me due under the Contracts *Payments”). As long as there is no
detault under this Deed of Trust, Grantor is granted a licenss 10 coilsct the Payments, but such ficense shat! not constitute Beneficiary’s consent to
Grantor's usa of the Payments in any bankrupicy proceeding. - . . . .
22 DISCLAIMER. Mothing cortained in this Deed of Trust shall be construed as obligating Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the Contracts. Beneficiary's duties
are g resleﬁmnesd 10 giving of proper credit for all Payments received y it
3 CURED OBLIGA IB?»?S. This Deed of Trust secures performanca of each agreemerit of Grantor contained in this Deed of Trust and the
paymant of the sum of fifly two thousand nine hundred seventy three dollars and sixty three cants Dollars

($ 32,973.53 } with interest thereon as evidenced by a promissory note(s) signed on J 2 - 7 63 )7 . N
payabie to Beneficiary or order and made by Grantor, inciuding all renewals, madifications and extensions thereof and any future advances hereunder
("Secured val:?étion"). Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary to make any future advance to Grantor.

4. MATURITY DATE, The term of the Secured Obiigation commencas on the date this Deed of Trust is executed and shall end, if not paid
s00net, 0n 1240802013 |

5. AFFIRMATIVE COVENANTS. Grantor shail:

5.1 MAINTENANCE OF PROPERTY. Maintain snd preserve the Property in good condition and repair, ordinary wear and tear excepted;
complets any improvernent whick may be constructed on i i ay be damaged or destroyed;

5.2 COMf . i in 3 i conditions and restrictions affecting the Property,;

igati the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Fa promptiy ali obligations secured by the Property; all taxes, assessments and governmental liens
or cha:geg ievied against the Property; and all clairs for abor, materials, supplles or cthervwise which, if unpaid, might become a lier or charga
upen the Property;

po 5.5 INSUI CE. Insure continuously, with financially sound and reputable insurers acceptable to Beneﬁciary, all improvements on the
Property against a¥ risks, casuaities and iosses through standard fire and extended coverage insurance or otherwise, includi : Without limitation,
insurance against tire, theft, casusity, vardalism any other risk Beneficiary may raasonably request. The insurance policies shall be In an
aggregate amount of not less than the full replacement cost of alf improvements on the Property, including the cost cf demolition and removal of
debris, and shail neme Beneficiary as loss payee, as its interest may appear. The amounts collected under the insurance policies may be applied
to the Secured QObligation in any manner as Beneficiary determines, and such application shail not cause discontinuance of any proceeding to
foreciose upon this Deed of Trust. In the ovant of foreciosure, ali of Grantor's rights in the insurance policies shall pass to purchaser at the
foreciosure sale;

3.6 HAZARD(IUS WASTE. Netify Beneficiary within twenty-four (24) hours of any releass of a reportable quantity of anv hazardous or

ulated substarcs, or cf the receipt by Grantor of any notice, order or communication from &any governmental authority which refates to the
sxistance of or potential for enviranmental pollution of any kind existing on the Property, or results from the uss of the Property or any
surrounding progenty: and

S.7 COSTS AND EXPENSES. Pay, reimburse and Indsmnify Beneficiary for all of Beneficiary’s reasonable costs and expenses incurred in
connaction with foreclosing upon this of Trust, defending any zction or proceeding purporting to affect the rights or duties of Beneficiary or
Trustee under this Deed of Trust, or manzging the Property and coliecting the Payments, including, without mitation, all reasonable attomeys’
fees and value of ths services of staff counsel, iegal expenses, coliection costs, costs of title search, and trustee's and receiver's fegs at trial or on
appeal. :

6. NEGATIVE COVENANTS. Grantor shall not without Beneficiar

6.1 PAYMENTS., Acce|

6.3 RESTAICTIONS CN CONVEYANCES. the Grantor's successors in interest without the consent in writing of
Baneficiary sell, transfer, or convey, or permit to be sold, transterred or conveyed, by agreement for sale or in any other manner, Grantor’s interest
in the property (or eny part therecf), then Beneficiary may deciare all sums secured hereby immediately due and payable. This provision shall
apply to each and avery sale, transfer or conveyance, regardlass whather or not Beneficiary has consented to, or waived, Beneficiary's right
hersunder, whether by action or non-action, in connection with any pravious sals, transfer, or conveyanca, whether one or more.

7. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domain, the amount of the award to which Grantor is
entitiad thad be appliad ‘o the Secured Otligation.

8. RECONVEYANCE. Trustee shait reconvey such portion of the Property to the person entitied thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written request for reconveyance made by Beneficiary or any person interested in the Property.

9. ~SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or. resignation of the Trustee, Beneficiary may appoint a successor
trustee and, upon the recording of such appointmert in the records of the county.-in which this Deed of Trust is recorded, the successar trustee shall
be vested with all powers of tha original Trustes. .
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10,1 NOM-PAYMENT OF PRINC:PAL OR INTEREST. Any payment of principal or interest on the Secured Obligation is not mads when

10.2 FARURE TO PERFORM. Any tasy assessment, insurance premium,-lien; ancumbrance or cther charge: against the Property, or any
payment under a real estate contract covering the Propasty is not paid: when due; or.any other term, .covenant or sgreement of Grantar
sortained in this Daed of Trust or in any other document with Beneficiary, or in which Gmmmgmnsamwmmhﬁnmgﬁsmt_
promptly pedorned or satisfied. . . : K . .

11, REMEDIES UPON DEFALLT. ¥ any default-occwrs and is continuing, Beneficlary may, at its option:

11.1  TERMINATE COMMITMENT. Terminate any cutstanding and unfulfilled commitmert to Grantor:

11.2 ACCELERATE. Deciare any or ali of the Securad Obligation, together with all accrued interest, to be immediately cue and payable
without presantimant, demand, protest or notice of any kind, ciif of which are exptessly waivad by Grantor;

11.3 PAYMENTS. Pay such sums &s may be necessdry to pay any tax, assessment, insurance premium, lien, encumbrance or other
charge against the Property, or any payment under a real sstate contract covering the Property, without prejudice tc Beneficiary’s right to
accelerats the Secured Obligation and forecloss upon this Dead of Trust. Granior shall reimburse Beneficiary, upon demand, for all such
amounts paid ty Beneficiary, with interest thereon from the date of such payment at the highest rate that is, from time to time, applicable on
any of the Secured ObE%at‘ron. A1l unreimbursed amounts shedl be added to and become a part of the Secured Obligation;

11.4 REINSTATEMENT, The Gramor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the
Beneficiary to enforce this Deed of Trust discontinued at any time prior to the earlier to occur {1) the fifth day before the date of sale by the
Trustee, or (23 the em(rjy of a jusgment foreciosing this Deed of Trust. The conditions for reinstatement are that: (a) the Grantor pays off sums,
which wouid then be due under the Secured Obligation and this Deed of Trust had no acceleration occurred; (k) cure any detault of Grantor's
other obligations or agresmants i this Deed of Trust; {c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust, fndudif%g. but not limited to reasonable trustee's fees and attorney’s fees, 0 the extent permitted by applicable law. Upon reinstatement
this Deed of Trist and tha obiigations secured herby shall remain fully effective as if no acceleration had occurred. However, the reinstatement
right shall not apply in the cass of acceieration resulting from the sale or transfer of Grantor's property.

115 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments; take possessicn of, manage and
operate tha Property under the terms of the Contracts; and demand and coliect all Payments, including endorsing any check, draft or other
instrument given as payrnent, either by itseff or through &an agent of judicially-appointed raceiver. The Payments shall be applied first to
payment cf the costs of managing the Property and coilecting the Payments, and then to the Secured Obligations;

11.6 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with the
taws of the State of Oregon.

11.7 OTHER REMEDIES. Pursue ali other available legal and equitable remedies, Including, without- limitation, foreclosing upon this
Desd of Tiust &3 a motgags. :

Grantor expressly waives any Gefense or right, in any action or proceeding in connaction with the Sacured Obligation, that Beneficiary must first resort
to any other security of person. ’

12, WAIVER, No waiver by Beneﬁciaréol any daviation by Grantor from tfull performance of this Deed of Trust or the Secured Obligation, as
tha case may be, shiil constitute a waiver of Benefici s right 19 require prompt payment or to assart any other right of remedy provided for in this
Deed of Trust or the Securad Cbligation on the basis of the same or similar failure to perform.

13. SUCCESSORS AND ASSICNS. This Deed of Trust inures to 1he benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, executors, successors and assigns of the parties herato.

14, APPLICABLE LAW. This Deed of Trust has been dalivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed
of Trust shall be gowmed by and in accordance with the laws of the State of Oregon.

15. PLEDGE. Any Gramtor who is not a borrower under the Secured Obligation shall not be personally liable for the obligations therein and is
only signing this Desd of Trust to grant and convey Grantor's interest in the real property identified herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extend, modity, torebear, or make any other arrangements relating to the Secured Obiigation or Deed of
Trust without Grantar's consent and without releasing Grantor from this Deed of Trust, its extension or modification.

16. HOMESTEAD. To the fullest extent permitted by lew Grantor waives any riggn 1o plead any statute of limitations as a defense to any
ob’ggc:licn sacured hereby, and Grantor releases and waives all rights and benefits of the omestead exemption laws of the State where the property
is tad.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
g.g?,glme FEE TISLE 10 T;E PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR CO}%TY P}_‘ANNING DEPARTMENT

F‘;%ﬁ:%j Q@\ . - chﬁﬁ (/\ %‘ ‘“‘é -

STATE OF OREGON ;) ACKNOWLEDGMENT BY INDIVIDUAL
haat . Ss.
County 0f____tam L.:w/g'.l

I certify that 1 know or have satisfactery evidence that Frank S. Erickson and Mary C. Erickson

is/are the individual(s) who signed this instrument inmy
a (his/her/their) free and voluntary act for tha uses and purposes mentioned in the instrument2

" [NOTARY PUBLIC FOR THE STATE 9(OREGON) /

9.17.99

ZAD .1 fIEEE R
NOTARY PUBLIC - GREGON

COMMISSION NO. 046418 ) )

1Y CoS N EXFiRES SERT, 19, 5009 My appointment expires

STATE OF OREGON | ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
County of o o

{ certify that : know or have satistactory evidence that

and - . is/are the individuays) who
signed this instrumant in my presence, on oath stated that (he/she/they) was /were authorized to execute the instrument and acknowledged it as

: of
(TITLE} ; {ENTTTY)
1 ba the free and vohmtary act of such party for the uses and purposes mentiored in the instrument.,

Datad:

(NDTARY PUBLIC FOR THE STATE OF OREGON)

My appointment expires

STATE OF OREGON: COUNTY OF KLAMATH @ ss.

Filed for recond at request of : Aspen Tirle ‘ the 1ith day
of Dec AD, 19 98 at 11526 o'clock A M., and duly recorded in Vol. _M98 ,
of ______ Mpxtgages . _onPage 65239 .

) Bemectha G,yLetsch, County Clerk
FEE By M k; Py
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