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Date vl 12/4fvg08. .

WHEN RECORDED MAIL TO:
Nerthwest Regional Loan Service Cent ar
PO, Box 3828 . )

Seattie, WA 98174-2828

i ﬁg&ERVED FOR AUDITOR'S USE ONLY
-PERSONAL LINE OF CREDIT
- TRUST DEED o

: ‘ _ g™ . : ,
THIS DEED OF TRUST is mad this day of ~ . 9y, between
Frank: S. Erickson And Mary C. Erickson, As Tenants By The Entirery :

Grantor,

whosa address s 2113 WARRING ST RLAMATH FALLS OR 97601
and Aspen Title & Escrow, Ing Trustee

and Bank of America NT&SA : .+ Beneficiary, at its above named address,

WHEREAS Grantor has entared into an agreement with Beneficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
repaymant and roborrowing, up to a total amount outstanding at any point in time of:

_ten thousand dollars and no cents

($ __10,000.00 } Dollars  which indebtedng‘ss i - eviden by Grantor's Agreement and Disciosure  Statement
Equity Maximizer (R} Home Equity Line of Credit signedon _ /ol. ’5 . 49 ? » {(herein "Agreement”). The Agreement is incorporated herein
by referanca as thaugh fully set furth, ) )

TO SECURE to Eenaficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewais, modifications, or extensions
therect, with intarest therean, the payrment of other sums, with interest thereon, advanced 0 protect the secwrity of this Deed of Tnst, and the
performance of the covenants and agraements of Gi!mgor herein cortainsd, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, targain, sel and convey to the Trustee in Trust, with the power of sals, the following describad propertyin_____

Klamarh County, State of Oregon: Property Tax ID# _R374687 _
The Easteriy 50 Feet Of Lots 7 And 8, Block 4, Dixon Addition To The City Of Klamath Falls, In The County Of Klamath, State Of Oregon.

together with all tsrements, hereditemments, and éppurtenances now of hereatter thereunto belo

issues and profits thereof: it being the express intent of Grantor and Benefici

cantinue in sffect rotw:thstanding that from time-to-time no indebtedness of Grantor o Beneficiary under the Agreement may exist,
as security for ait nsw ¢r additional indebtadness of Grantor to Baneficiary under the Agresment from time-to-time arising.

?\dATLﬁ‘:ﬂ?Yl _,DA/';E(EP 3Th8 term of the Agreement commences on the date this Doed of Trust is executed and shall end if not paid sooner on
/4 .

VARIABLE INTEREST RATE. This 2gresmant contains a Yariable Interest Rate, The imerest tate.on Grantor's indebtedness under the Agreement
may vary from time-ta-sime in accordance with such rata or rates, as described in the Agreement, , R

To protact the sacurity of this Deed of Trust, Grantor covenants and agrees:

1. To kesp the property in good condition and repair; to permit no waste thersof, to cdmplete any building, structure, or improvement being buiit
o about to be built theraon; to restore promotly any buikding, structure or improvement theréon which may be damaged or destroyed; and to comply
with all laws, ordinances, reguiations, covenants, conditicns and restrictions affecting the property.

2. To pay betore ce inquent ail iawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens or
sncumbrances, impairing the security of this Deed of Trust.

3. 7o keep ad buildings now or hereafter erectad on the property described herein continuously insured against loss by fire, hazards included
within the tarm “extanded coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Desd of Trust ard all other prior fiens. All policies shall be in such companies as the Beneficiary may approve and have loss payabie to the
Beneficiary as its interest may appear and then to the Grantor. The amount coliected under arny insurance policy may be applied upon any
indebtedness hereby secured in such order as the Seneficiary shall determins. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreciose this Deed of Trust, In the event of forsclosura, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale,

4. To defend any action or proceeding purporting to atfect the sacurity hereot or the rights or powers of Beneficiary or Trustee, and to pay all
COsts and expensas, inciuding cost of title search and attormney's fees in & reasonable amount, in any such action or proceeding.

S. To pay all costs, fnes and expenses in Connection with this Deed of Trust, including the expenses incurred in enforcing the obligations secured
hateby including, without limitation Trustee's and Bersficiary’s attomey's fees actually incurred, including attomey fees assessed at trial or on appeal,

6. Granter shatt rot, without Beneficiary’s prior written censent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property. .

7. To promptty and fuly parform alil of the obligations of ths moriQagor ¢r gramor or contract purchaser under any existing mortgage or Deed of
Teus: or real estate contract on the property, and to save Seneficiary harmiass trom the consequences of any faiture 1o 4o so.

8. Shoula Grantor fall to pay when due any taxes, assessmanty, inswance premiums, including flood insurance premiums, fiens, encumbrances, or
property hereinadove described, or otherwise fail to kesp and perform any of Grantor's covenants herein contained, the

J xpenditurs of money, then, in any such event, the Baneficiary, at its efection, may pay such sums ag may te

] which the Grantor is in default, without p ne_{icimy's right to accalerate the

thereon at the highest rate then o Grantor’s indebtedness under the Agreamant or other loan document from the
payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the
indsbtedness secured by this Deed of Trust,
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3. Tha Trustse shafl reconvey alt or any part of the property covered by this Deed of Trust to the person entitied thereto on written request of 'the
Grantor and the Beneficiary, or upon satisfaction of the obfigations secured and written request for reconveyance made by the Beneficiary or the
person entitlad thersto, : s RIS
4. Upon the occurence of an Event of Default as detined telow, ali sums secured hersby shall immediately bscome due and payable. - In such evant
and upon written request of Beneficiary, Trustee shall seli the trust property, in accordance with the Laws of the Siate of Oregon, at public auction to
the highest bidder, Trustes shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including a reasonable Trustee's fee and
attorney’s fee; (2} to the obligatione secured by this Deed of Trust; (3) To all persons having recorded liens subsaquent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the succassor
in imsrest of the grantor entitled to such surplus. [ERTE

3. Trustae shall dsliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interast in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter., Trustee's
Deed shal recite the facts showing that the sale was conducted in compliance with all ths requirements of law and of this Deed of Trust, which recital
shalf be prima facia evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: tha Grantor shall have the right fo reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur {1} the fifth day before the date of sale by the Trustee, or (2} the.entry of a
judgment Forec%oséng this Deed of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums, which wouid then be dus under
the Agreement and this Deed of Trust had no acceleration occuired; (b} cure any detault of Grantor's other obligations or agreements in this Dead of
Trust; {¢) pay alf costs and expenses actually incurred by Bank Bereficiary in enforcing this Deed of Trust, including, but not imited to reasonable
trustee’s fees and attorney’s fess, to the extent permitted by applicable faw. Upcn reinstatement this Deed of Trust and the cbiigations secured
hereby shall remain fully effective as if no acceleration had occurred. However, the reinstatement right shali not apply in the case of accelsration
resuiting from the sale or transter of Grantor's proparty.

7. The power of safe ccnferred by this of Trust and by the Trust Deed Statutes of the State of Oregen is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as 2 mortgaga.

8. !n the event of the death, incaﬁacity or disability or resignation of Trustes, Seneficiary may appoint in writing a successor trustee, and upon the
recording of such appcintment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the or:g\inal trustee. The trustee is not cbligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unlesc such action or proceeding is brought by the Trustee.

3. Each of the fcllowing, at the option of Beneficiary, shall constituts an event of default (*Event of Default”) under this Deed of Trust: {a) Grantor
commits fraud or makes a material misrapresentation at any time in connection with the credit fine account. This can include, for example, a faise
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
tesms of the credit fine account. (¢) Grantor's action or inaction adversely affects the collaterai for the credit line account or Beneficiary’s rights in the
collateral. This can include, for example, failurs to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or saie of the dwelling, creation of 2 lien on the dwelling without our permission, foreclosure by the
holder of another lisn, cr the use of furnds or the dwalling for prohibited purposes,

10. This Deed of Trust appiies to, inures to the benafit of, and is bindins% not oniy on the parties hereto, but on their heirs, devisess, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the nolder and owner of the Agreement or other evidence of
indebtedness secured hareby, whether or not named as Beneficiary herein,

11. Applicable Law. Tis Deed of Trust has been deliversd to Beneficiary and accepted by Beneficiary in the State of Oragon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

12, Any Grantor who is not a borrower under the Agreement shall nct be personally fiable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified herein and agrees that Beneficiary and any borrower under the

reement may exterd, madity, {orebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consert and
without releasing you from this Deed of Trusy, its extension or modification.

13, To the fullest extert permitted by law Grartor waives any right 1o plead any statute of fimitations as a defense to any obligation secured hereby
and Grantor rakeases and waivas all rights and benefits of the homestead exemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHEGK WITH THE APPREPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO APPROVED USES.~ 3 7
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Frank 8. Erickson [ : Mnryc.rﬁmo’ry d -

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON

}
- ) j HES
County ef..:gﬂ,‘:.. :ziQ:“m)

I certify that | kriow o have satisfactory evidencs that Frank S. Erickson and Mary C. Erickson

is/ara the individuaks) who signed this instrument in my
prasence and acknowiedqged it to be (his/her/their) free and voluntary act for the uses and purposes mentioned in the instrument. @vz
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STATE OF OREGON )

Courty of §
1 certify that 1 knov or nave satisfactory evidence that

and
signed this instrument in my presence, on dath stated that (ha/she/they) was/were authorized to execute the instrument and acknowledged it as the
of
{TITLE} (ENTITY}
o be the free and vountary act of such party for the uses and purposas mentionsd in the instrwnqnt.
Datad: i . . )
(NOTARY PUBLIC FOR THE STATE OF OREGON
My appoirtment expires
STATE OF OREGON: COUNTY OF KLAMATH »  ss.
Filed for record at request of- Aspen Title the lith day
of Dac. AD,19_68 _ar _11:36 o'clock ___ A M., and duly recorded in Vol. __M98 .
of Mortgages : on Page _ 45241

etha G, Letsch, County Clerk
FEE By ‘f/:ynj




