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Gs”ﬁ“m\ OF OREGON,
Courty of _. }55
T that the within instrument
for record on the —-—___ day
i 19 at
———--.M., and recorded in

oy e Ty T —— Witness my hand and
ASPEN TITLE & ESCROW, INC. affixed.

525 MAIN STREET
KLAMATHE FALLS, OR 97601
ATIN: COLLECTION DEPARTMENT ; By

THIS TRUST DEED, made tkis...tB day of . December 1998 between
Karen Cotfman

. . , as Granfor,
Aspen Tigle & Escrow, Inc. as Trustee, and
R.A. COFFMAN, TRUSTEE of THE K.A. COFFMAN 1991 REVOCABLE TRUST ’

as Beneficiary,

WITNESSETH:

Grﬁntor izrevocably grants, bargsins, seils and conveys to trustee in frust, with power of sale, the property in

Klama County, Oresgon, describéd as:

Lot 16, Block 1, BEL-ALRE GARDENS, in the County of Klamath, State of Oregon.

CODE 41 MAP 3909-2DA TL 4300

together with all and singular the ¢s, hereditarnents and appurtenances and sll other rights thereunto belonging or in anywise now
o; herealter appertaining, and rhe rents, issues and prolits theceof and all #ixtures now or hercaftsr attached te or used in connection with
tka preperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
o SEVENTY EIGHT THOUSAND and NO/100--—-—===7m== I
Tf".f'f‘f"f?'(,if.g.’ 000' 00) T TSTTTTTTT Doilars, with inferest thereon sceording to the terms of a premissory
note of even dats herewith, pavable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
not sconer paid, (o be due and payable December?,‘_;}2023

TEe date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the nofe
becomes dus and payable. Should the grantor either agres to, aftempt fo, or. actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granfor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
Leueticiary's aption®, all obligatiens secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payvable. The execution by grantor of an earnest mroniey agreement** does not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the propssty in good condition and ropair; not to remove or demolish any building or im-
provement therecan; not to commit or. permit any waste of the property. .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destioyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, rsguiations, covenants, conditions and resirictions affecting the properiy; if the beneficiary
s0 requests, ro join in executing such financing statements pursuant to the Uniform Comumercial Code as the beneficiary may require and
o pay for Liling same in the proper public otfice or obfices, os well as the cost of all lien searches made by liling officers or searching
sgencies as raay be deemed desirable by the Leneliciary.

4. To provide and continuously masinfain insuranze on the buildings now or hereafter erected on the property against é«.fs or
damage by lire snd such other hezards as the beneliciary rnay from time to time require, in an amount not less than § LASUT DL
written in compeniss acceptable ta the bereficiary, with losa ‘payabls to_the latter; all policies of insurance shall be delivered to the bene-
teiury as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
af least fiftsen days prior o the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the sams at jruator's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in sucht order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part chereof, may be relnased to grantor. Such application or releass shall not cure or waive any default or notice of defauit here-
urdar or invalidsts any act doae pursuant to such notice.

S. To keep the property iree from construction liens and io pay all taxes, assessments and other charges that may be levied or
assessed upon or sgainst the property befcre any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver raceipts therelfor to beneliciary; should ths grantor fail to make paywment of any taxes, .ssessments, insurance premiums,
liens or other charges pavable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment., beneficiary may, at its opticn, make psyment theredf, and the amount so paid, with interest at the rate set lorth in the note
socured harelry, iogether with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a part of
ihe deb¢ secuzed by this trust deed, withous waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation lerein described, and all such payments shall be immediately due and payable without notice,
and the nonpaynwent thereof shall, at the cption of the beneliciary, rende: all sums secured by this trust deed immediately due and pay-
able and constituts a breach of this trust deed.

6. To pay all costs, iees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustae incurred in connecticn wich or in enforcing thig ohiigasion and trustee's and attorney’s fees actually incurred.

7. To appsar in and defend any actian or proceeding purpocting to atfect the sacurity righte or powers of benefitiary or trustes;
and in any sait, sction or procesding in which the benelicizry or trustee X2y Rppess, including any suit for the foreclosure of this deed
or any suit or action related to this instrurnent, incleding buat not licrted to its validizy and;cr enforceability, to pay afl costs and ex-
perses, including evidence of title and the bemmliciary’s or trustoe's attoraey fees; the amount of a‘torney lees mentioned in this para-
graph 7 in ait cases shall be fixed by ths trial court and in the event of an appeal from any judgment or decres of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It iz evarually agreed that:

3. Int ths svent that any portion or ail of the propsriy shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall havo the right, i it so eiects, ta require that all or any portion of the monies payable as compensation for such taking,
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*WARNING: 92 US2 17943 regulates and muy prohibit sxercise of this option.
--mnmmmaﬁwwmmmmwmmmmmhmmt

e val




. A524%7

which are in sxcess of the amount roquired i pay aHl red % : ‘el (3t P fesa pié ily paid or incurred by grantor
in wach proceedings, nhail be paid fo benioticiary and:applied by: it first upon any reasenabls vosts and expenses and atiorney's fees, both
in the trial and appeilata courts, ity paid or.i red by boneliciery in such proceedings; and the balance applisd upon the indebied-
nesa seoured herchy; end grantor agrees, at. ifg own expenso, to take such act and. ta such instr ¢s as shall be necessiry
i obtaining such compensatiosn, promptly. upon bensliciary’s raquest. . . B . . N . .

"8, At any time and from tige ro time wupan written request of hensiicisry, payment of its foes and presentation of this deed end
the nots for endorsement (in case of full reconveyances, for cancellation), withaut aflecting the liability of any person for the payment of
the indebtedness, trustes may (a) t to the king of any map or plat ot the property; (L) join in granting any easement or creat-
ing any restriction thereodn; (c) join in any subordination or other agreement affecting this deed or the lien or charge thersol; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described us the ‘‘person or persons
lagally entitled ¢hoararo,” and the recitals therein of any matfers or facts shall be conclusive proof of the truthiulness thereof. Trusiee's
jons for any of the scrvices mentioned in this paragcaph shall b2 not less than $5.

10. Upen any celault by grantor hereunder, beneficiary may at eny timne without notice, either in person, by agent or by a receiver
to be appointed by & court, ard without regard to the adequacy of any security for the indebtadness hereby secured, enter upon and take
possassion of the property of any part thereot, in its own name sue or otherwise collect the rents, issues and proiits, including those past
due and unpaid, and apply ths sams, less costs and expenses of operation and collaction, including reascnable attorney’s fees upon any
indebtedness secured hereby, and in sach order as beneliciary may determine.

11. The entering upon and taking pessession of the property, the collection of such rents, jssues and profits, or the proceeds of fire
and other insurance oolicies or compensation or awards for any taking or damage of the property, and the application or release thereof as
alurssaid, shall not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice.

12. Upondsisult by grantoc in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, iime
being of the esssence with respect to such payment and/or psriormance, the beneliciary may declare all sums secured hereby imorediately
dus and payable. In such an event the banasficiary may elect to proceed to lorecloss this trust deed in equity as a mortgage or direct the
teustee to foreclose vhia trust doed by advertissmant and sale, of mM&y direct the trustee to pursue any other right or remedy, either at
faw or in equity, which the benaficisry may have. In the event the beneiiciary slects to fareciose by advertisement and sale, the bene-
Ficiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tian serured hereby whereupen ¢the trustes shall fix the time and place of sale, give notice thersof as then required by law and proceed
so foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has c ed fcrecl « by advertisement and sale, and at any time prier fo 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or defaults. If the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may bs cured by paying the entire amount due at the
time of the curs cther than such portion as woull 4 had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person eliscting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of ths trust deed together with trustee's and ettorrey’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
+he sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, peyabls at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be corclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
prases of sale, inclading the compensation of the frustee and a reasonable charge by trustes's attorneoy, (2) to the obligation secured By
the rrust doed, (3} to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
pawers and duties sonferred upon any trustes herein named or appointed hereunder. £ach such appointment and substituticn shall be
made by written irstrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situate:d, shall be conciusive proot of preper app intment of the suc trustea.

7. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not cbligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benaficiary or trusiee shall be s party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees o and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawiully
seized in foe simple of the rsal proprty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and 1 warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between themn, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. I f the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverags by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverege purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so addad, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds ol the ioan represented by the above described ncte and this trust deed are:

{a)* primarily ior grantor's personal, family or household purposes (sse Important Notice below),

(b} for an organization, of (even if grantor is a natural person) are for business or comrnercial purposes.

This deed applies to, inurea to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execuiors,
personal represeniatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whather or not narased 83 a baneficiary herein.

In construing this trust deed, it is understood that ihe grantor, trustes and/or beneficiary may each be more than ons person; that
if the context so requires, the singular shall be taken to mean and irclude the plural, and that goneraliy all grammatical changes shall be
made, assumed ard implied 1o nake the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this, instrument the day and year first above written.
* |MPORTANT NOTICE: Delete, by lining owt, whichever warranty fe) or {b) is M g Al oA
L a1, on: N

Tl

not applicable; it warranty {a) is opp! d the ficiory is & creditor ng 7
oo P vard Is definad in the Truth-in-Lending Act and Regulation I, the Karen Coffman’/
benaficiary MUST comply with he Act and Regulation by king required - -

disclosures; for thit purpote use Stovens-Ness Ferm Mo, 1319, or squivaient.

1f complianes with the Act is not required, disregard this notics. )
STATE OF OREGON, County of K 32 vaod= Yss.
« This instrument was acknowledged before me on X 0E Y e JO ., 19983,
by ‘,k(ﬁ.ﬁf_itéle -

This instrument was acknowledged before meon .....

Ty vl

STATE OF ORECON: COUNTY OF KLAMATH : ss.

Filed for recosd al request of Agpen Title the__1lth
of Tec AD. 1998 a_11:27 o'clock A M., and duly recorded in Vol. M98 .
of ¢ Mortgages onPage ___ 45246
’f( Bernetha §3. Letsch, County Clerk
By & (lin g s’

FEE $15.00




