Forest Products Federal Credit Union
P.0.. Box 1179
Klamath Falls, OR 97601

LOANNO. 159520 ' | MTC, 4(0(9(0;-@ a

[Sm(ti Above This Una‘for amrqns Data]
DEED OF TRUST:

THIS DEED OF TRUST ("Security Instrument”) is made on ~ December 7, 1998 . The grantoris
Dale A. Coomba o S o

.. ‘ ' (‘Borrower").
The trustee is  AmeriTitle : i , (‘Trustee”).
The beneficlary is Forest Products Federal Credit Union, which Is organized and
&xistir@ under the laws of Oregon : - -+, and whose address
is P.G. Box 1179, Klamath Falls, OR 97601 (‘Lender).
Borrower owes Lender the principal sumof Sixty Thousand Dollars and no/100

Doilars (U.S. $60,000.00 j. Thisdebtis

evidenced by Burrower's note dated the same date as this Security Instrument (‘Notea. which pravides for monthly
payments, with the full debt, if not paid eartler, due and payatie on January 1, 2029 . This Security
Instrument secures to Lender: (a} the repayment of tha debt avidenced by the Note, with interest, and all renewals,
extensions and moifications of tha Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Nota. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the foilawing described property located in Klamath
County, Oregon:

Beginning at a point in the Northerla boundary of the Si/2 NWl/4 of Section 21
Township 39 South, Range 9 E of the Willamette Meridian, Klamath Co, Ore?on,
from which the Northwest corner of the SWi/4 NW1/4 of the said Section 21 bears
S 88 degrees 50 1/2’ W 955’ distance, and running thence S 0 degrees, 10’ W
592'; thence S 89 degrees 40’ E, 160’; thence N 0 degrees 10’ E 596.3’ more or
less, to a point in the said Nertherly boundary of the S1/2 NW1/4 of the said
Section 21; thence S 88 degrees 50 1/2’' W 160’ more or less, to_the point of
beginning; and being situale in S1/2 NW1/4 of said Section 21, Township 39
South, Range 9 East of the Willameite Meridian, Klamath County, Oregon, EXCEPT
that part lying in the County Road. . TR ,

which has the address of 1310 Joe Wright Road ' "~ Klamath Falls
[Suest] . [Gity}
Qregon 47603 {"Property Address®);
(Zp Cods]

TOGETHER WATH all the improvements now or heresfter erected on the property, and all easemenits,
appurtenances, anc fixtures now or hereafter a past of the property. All replacements and additions shall aiso be
cavered by this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrcwer s lawfully saised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property & unencumbsered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .. - RRRT R

1. Peyraent of Principal and interest; Prepaymentand Late Charges.: Borrower shall promptly pay whendue
2;6 principai of and interest on the debt evidenced by the Note and any prepaymert and late charges due under the

ote. . . )

2. Funds for Taxes and Ingurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (‘Funds") for: {(a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
isasehold payments or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA®), unifess ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any
tima, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applficable law.

The Funds shail be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this ioan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual acceunting of the
Funds, shoviiing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower In writing, and,
in such casse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve morithly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds heid by Lender. !f, under paragraph 21, Lender shall acquira or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums securad by this Security instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain pricrity over this Security Instrument, and leasehold payments or greund rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall promptly fumnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the iien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operata to prevant the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hen to this Security Instrument. If Lender determings that any part of the Praperty is subject
to & lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shali keep the improvements now existing or hereaiter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for tha periads that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhield. Hf Borrower fails to maintain coverage described
abave; L.%nder may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.
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this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connaction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Froperty (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lendsr's actions may includs paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Praperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do $0.

Any amaunts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursemant at the Nots rate and shall be payable, with Interest, upon notice from Lender tc
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the
premiums requirad to obtain coverage substantially equivalent to the mertgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

Yy equivalent mortgage ins i

al to one-twelfth of the yea premium being

ed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurar approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the premiums required
to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance wi-h any written agreement between Borrower and Lender or applicable law.

5. Inspection. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrow:sr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conssquential, in.connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sha ba.paid to Lender. T : S ' -
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In the evant of a total taking of the Property, the proceeds shall
Insirumerdt, whather or not then dya, with
which the falr marikst value of the P immed
sumg securad by this Security Instrument immediataly befar
In writing, tha sums secured by this Security
the follawing fraction: (a) the total amiount of the s
market value of the Property immaediately before the taking. Ct t
partial taking of the Property In which the fair market value of ths Property Immediately before the taking is less than the
amour of the sums secured immediatety before the taking, unless Borrower and Lender ctherwise agree in writing or
uniess applicablie law otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

2 an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and appiy the proceeds, at its option, either to restoration Or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ¢f paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who
Co-signs this Security Instrument but does not execute the Note: {2} is co-signing this Security Instrument onlyto
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personaly obligated to pay the sums secured by this Security Instrumant; and (¢} agrees that Lender and any other

@y agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or tha Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument js subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the penmiited limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmittad limit; and (b) any sums already collected from Borrower which
exceeded permirted limits will ba refund ad to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partia prepayment without any prepayment charge under th .

14. Notices. Any notice to Borrowsr provided for in this Security fnstrument shali be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addr

15. Governing Law; Severability. This Security Instrument shajl
jurisdiction in which the Property is located.
Note confiicts with applicaple !
which can be given effsct with
the Note are declared to ba severable,
18. Borrower’'s Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

. neficial Interest in Borrower. if all Or any part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is soid or transferred and Bomower Is not & natura!
person) without Lender's prior written consent, Lender may;, at i N, require immediate payment in full of al sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fecteral law as of the date of this Security Instrument.

xerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
30 days from the date the notice is deliverad or malled within which Borrower must pay all sums secured
Instrument. f Borrower fajls to pay these sums prior to the explration of this period, Lender may invoke
permitted by this Security Instrument without further notice or demand on Borrower. .
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18. Borrower’s Right to Reinstats. Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or {b) entry of a judgment eniorcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but nct limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lisn of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the chiigations secured hereby shall remain fully effective as if
no accetpitaﬂon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sais of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without pricr notice to Borrower. A sale may resuit in a change in the entity
{known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrowsr will be given written notice of the change in accordance with paragraph 14 above and applicable
law. Tha notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shail not do, nor aflow anyone else to do, anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory atthority, that any removal or other rernediation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive rmaterials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
iurisdiction whera the Property is located that relate to heaith, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; {¢) a date, nct less than 30 days from the date the notice is given to Borvower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
othar remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing
ige re‘ri'a'edies provided in this paragraph 21, inciuding, but not fimited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occwrence of an event of detsult and of Lender’s election to cause the Property to be so!d and shall cause such
notice to be recorded in each county in which any parn of the Property is located. Lender or Trustee shall give
notice of sale irt the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time end place and under the terms designated in the
notice of sale in one or more parcels end in any order Trustea determines. Trustee may postpone sale of &ll or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.

er or its detignee may purchase the Property at any sle. o ; N
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Trustse shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The reciials in the Trustee's deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shali apply the proceeds of the sale in the foliowing order: (a) te all

-but notkm reasonable Trusieo’s and attorneys’ fees; {b) to ail sums

Bipiipoat s

LI AR A

23. Substitute Trustee. Lendermay from time to ims remove Trustee and appoint a successor trustee to any
Trustee appoin‘ed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ali the title,
power and dutiss conferred upon Trustee herein and by applicable law. .

24. Attorneys’ Fees. As used in this Security instrument and In the Note, “attorneys' fees” shall include any
attorneys” faes awarded by an appeliate court.

25. Riders to this Security Instrument, _
if one or more riders are executed by Borrower and rscorded together with this Security Instrument, the covenants and
agresments of each such rider shall be incorporated intc and shall amend and supplement the covenants and
agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box{ } ) .

Adjustable Rate Rider O condominium Rider Cli4 Family Rider
[lGracuatad Payment Rider CIPtanned Unit Developrent Rider DBiweekly Paymant Rider
[18attoon rider , | Rate Improvement Rider [(Isecond Home Rider

{Jother(s) [specity]

BY SIGNING BELOW, Borrower accepts and agroes 1o ihe tenms and cb\)enarzts contained in this-Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Witnesses:
s é)f(/é dr M " (Seal)

Daie A. Coombe’ -Bormowst

(Seal)

~Borrower

(Seal)v

-Borrower

{Space Beiow This Qne Forﬁ?now!edgmm}

o ; it County ss:
On this 71 day of Dec , 149 g . personally appeared the above named
Dale A. Coombe - : :

STATE OF OREGON,

' instrument to be (_h1s/her ‘voluri’tary act and deed.
OFFICIAL SEAL . )
KAREN EAMUNDSON Before me:
NOTARYPUBLICOREGGN | /
" COMMIBSION M0 301830 : .
MY COMBESHION EXPIRES MAY 29, 200 ._

- . .- Notary Public for Oregon

(Official Seat) :
My Commission expires: 5~ - §_g|
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Filed for recerd at request of Amerititle the 11th day
of Decg AD,19_ 98  a 11:29 o'clock A_M., and duly recorded in Vol. ___M98 ,
of Mortgages on Page _45269 .

Bernetha G, Letsch, County Clerk
FEE By .ML (620 2




