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DANA TAYLOR : -
("Borrowsr"), ‘The trustee s AMERITITLE

222 S 6TH STREET, KLAMATH FALLS, OR 97601
"Trusts”). The beneficlary is SOUTH VALLEY BAK & TRUST

hich is organized and cxisting under the Taws of AN OREGON BANKING CORPORATION , and whose
Mdressis PO Box 5210, KLAMATH FALLS, OR 97601 O

Seventy Three Thousand Two Hundred and no/100

THISDEEDOF_TRUST(‘S@#@W')&M@ DECEMBER Y ', 1998

("Lender*). Borrower owes Lender the principal sum of

eof on file in the of fi County Clerk of
ACCOUNT - No. 3809-029AA-03200 KEY NO. 186916 = CODE No.

 has the nddress of 1833 LAWRENCE STREET, KLAMATH FALLS
Oregon o7g01 o oo KLAMATH FALLS .
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is-eferred to in this §

£at as a lien on the Property; (b) yearly leasehold payments
{©) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

Iasurance premivams, if any; and (f) any sums bayable by Borrower to Lender, in accordance with

unless another law that applies to the Funds
Funds in an amount not to exceed the lesser amount,
data and reasorable estimates of expenditures of future

amouat necessary to make up the
twelve monthly Payments, at Lender’s sole discretion,

Upon payment in full of all sums shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph shall acqui 5 Lender, prior to the acquisition or sale
of the Property, i isit as a credit against the sums secured by
this Security Insiryment

all payments received by Lender vader paragraphs
Note; second, to amounts payable under paragraph 2;
» 10 any late charges due under the Note.

if ot paid in that manner,
sh to Lender all notices of
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¢ in insurance Pproceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair feasi

ible and Lender’s security is not lessened. If the restoration or
repair is mot ¢conomically feasihle or Lender* i
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payients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for fhe period .
that Lender requires) provided by an invurer approved by Lender again becomes available and is obtained. Borrower shall pay -

f ired to mainizin maortgags insurance i effect, or to provide a loss reserve, until the requirement for morigage -
o8 of accordance with any. written agreement between Borrower and Lender.or applicable law.. . ..« oo -

. 5. Inspection. Lender or is agent may. make reasonable entries upon, and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection. .~ .

' 10, Condemnation, The procesds of any awand or claim for damages, ‘direct or coiisequential, in connection with any
conternation or other taking of any part of the Property, or for conveyance in'lieu of condemnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.: In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valee of the Property immediately before he taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the dug date of the moathly payments referred to in paragraphs. 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of ihe time for payment or modification
of amortization of the sums secured by this Security Inscrument granted by Lender to any successor in interest of Borrower shall
not operate w release the lizbility of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suscessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Iostrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Botrower's interest in the Property under the terms of this Secarity Instrament; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree t0 extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrament is subject to a law which sets maximum loar charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Inscument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. Thiz Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffccthxivithmu the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instmment.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemmitted by this Security Instrument without further notice or demand on Borrower. - - . - .
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18, Enncwa—’sklgat’ tokdnseate.lfBormwgrmeaseeminoondiﬁons, Borrower sha the right to have
; of this iy Instrument di i at-any ti ior o0 the earlier of: (a)Sdays(orsuchogpen'odas
m;bhwmyw@ mrmmf'jnwmmmfomm{é;sﬁnwm pursnan'mi)ganypowcrofsalecomam in this
s or (b) entry of a exforcing thi ity Instrument, conditions are that Borrower: (3 5
Lcndcxansnmswhichthmwmddbe&nem:thiss i i i Gccmguzipay
mmmyde&uitofmyo&crmvemmsor
including, but not limited to, reasopzble atto;
thmthcﬁcpof«hisSeqxdtylnsmcm,Imdcr
i ty Iestrement shall contimye

required by applicable law.
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
i . Borrower zhall not do, nor allow anyone else to do, anything i

ry authority, that
shail promptly take

hazardous substances by

le or toxic petroleum products, toxic
fonnaki_ehydg, and radioactive materials, As used in

eration following Borrower’s breach

ent (but not prior to acceleration under saragmph 17 unless

). The shall speciz: (a) the default; (b) the action req to cure the default;

ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

( failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

r after acceleration snd the right to bring a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

Lender, at its option, may ire immediate payment in full of all sums secured by this Security Instrument without

further d and mzy inm wer of sale and any other remedies permitted by applicable law. Lender shall he

entitled to coliect all expenses bmu‘l)o in the remedies provided in this paragraph 21, including, but not limiteg
to, reasonable attorneys’ fees and costs of title evidence,

execute or cause Trustee to execute 2 written notice of the

Y to be sold and shall cause such notice to

der or Trustee shall sive notice of sale in the

rescribed by applicable law. After the time

ty at public auction to the highest

and in any order

y without any covenant or warranty,
shall ke p: dence of the of the statements mage
apply the proceeds of tha sale in the following order: (a) to ail of the sale, including, but
reasonable {‘mstee’s and aitorneys’ fees; (b) to all sums secured by this urity Instrument; and (c) any
the person or persons legally entitied to it.
22. Reconveyance. Upon paymen: of alf Sums secured by this Security Instrument, Lender shall request Trustee to
the Property and shall surrender this Security Instrament and all notes evidencing debt secured by this Security
10 Frustee. Trustee shall reconvey ﬂachpextywimoutwammy to the person or i
person or persons shall pay any recordation costs. Lender miay charge such person or
Property, bm@yifthe!eeispaid 10 a thirdm(mchasthe’i‘mstee) for services
pe 23, Wm.kndcrmy. from time to time, rﬂnoveTn:steeandappointaswcomoxuusteetoanmistee
. .Wimoutconvbeyymceoﬂhchhopcny.mcsuocmortrusteeshansnmdmanmeﬁﬂe,powmanddnﬁm
inand spplicable W e LT e st LR 1 L
used-in this. Security Instrement and in the Note, “attorneys’ fees” shall include any.attorneys’
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Ifomormotendcxsareexecuwdby Borrower and recorded together: m:hahls-;

fmmwmmwmmmmmmw4
xfthcndex(s)wereapartofmlsseam:ymm ,

"7 1-4 Family Rider
L Biweekly Paymenx Rider

BY SIGNING BELOW, Bomwmepﬂaﬂagmmhmsandmmtsmmmmdmﬂns Secuntylnstmmentand

in any rider(s) executed by Bo:romandmoxdedwxmn B . D /
Wm : e L s Q
Cs \ ‘ . hl’*: e i \% -

DANA TAYLOR B

S'!‘A'KEOFORE ) U C , |
M/ dayof ‘ LW e L ITT Pefsomnyappmdtheabovenamed

DANA. TAYLOR e el S 2L
1 P P andacmw‘edged
"??fotegmns‘msuungmmbc ’
' e o .

. Form 8038 :9/80




rsihawi!hinamsouble&maaﬂs
Intemal Revenye Coge: or
{if) whshsb-d:mmdnp' inuwinaprindpdrddenceduﬁnganypmofthethree-yearpaiodmdin
0n the date of the sale or .lﬂnprovidedinSecﬁcn143(d)md(D(2)ofthe .
(wep(&a&wlmguuge *100 percent” shall besnbstiunedtor?Spezmtorm'e'Whmmelwaappm
in Section 143d)(1); or

(iid) st an L T hmmwhwhum&m%pmof&ewmgempmthmmec(ywamm 110
mh%m%},dlasm&hﬁn% l43(e)and(1)(2) ofﬁxemmmw
or ! ,, -

Provided in Section 143

b. &mflﬂslew&tbcpmm, des
iawocm:oraisnsdwm“bedatthc

(ivj)whohasamﬁmﬁlymmmmdmempﬁcablzmmgeohppﬁcablemedimﬁmﬂymomu
’ (ﬁm(m)dmcmmor




m‘rﬂ mnown. mnocnm ANHAELYMODIHESHETERMS OF THIS LOAN.
DO NOT SIGN IT UNLESS YOUHAVEEADANDUNDERSTOOD T,

Ibaehycmxwmem&ﬁumofmemdmcDeedoanmmdNaewmchmmmmmtmsAddmdm

Date: /Q/fdﬁ'

srArB A
) ‘ R

anz i A’/f/f’ Jes e
Ou /m;w/?» U9, me, the a Public in and for said C. andSmte
:ﬁZfere W Nomy cin said County persoaally

wﬁobe!hezdeuﬁcal individual
Wndwbwhwxmw zdmawledgadbmeﬁm ./ executed
the same freely and voluntarily

mmm&zm%% thudayandyeerlastabovewnnm
// 2 LA/M W 2y /c///(éy
] G T {

#id Couty and State O
MyCmm:mmecpm;L////.////7 -

SOUTH VALLEY BANK & TRUST
ATTN: KIM. WALLS .

P.0. BOX 5210 .

KLAMATH FALLS, OR 97601 . .

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for recard at request of

of

Amerititle the 11th

FEE

day

December AD,19__ 98 4 3:11 o’clock M., and duly recorded in Vo, Mo

of Mortgages on Page 45445
Bernetha G. Lptsch, County Clerk

$45.00 By A’ab( Lo, A el




