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sent to the rﬂtﬂr&g sddress,

WHEN RECORDED MAIL TO KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
' 2300 MADISON STREET :
KLAMATE FALLS, OREGON 97603

ACCOUNT NUMBER 0600400638

-~ .
TAX ACCOUNT NUMBDER 883619 E

MTC. 4 TTH- P,
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on . DECEMBER 11, 1998

DONALD K. KING AND BETTY L. KIKNG
("Borrower™). The trustee js  WILLIAM L. SISEMORE

("Trustec™). The bencficiary is KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA » and whose
addressis 2300 MADISON STREET, KLAMATH FALLS, OREGON 97603

("Leader"). Borrower owes Lender the principal sum of

**FORTY FOUR THOUSAND STX HUNDRED FORTY & NO/100#* Dollars (U.S.$ 44,640.00

)
This debt is cvidenced by Borower's note dated the same datc as this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid carlier, duc and payable on ~ JANUARY 1ST, 2029 .
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
he sccurity of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Sccurity
Instrument and the Note; and (d) the repayment of any {uture advances, with interest thercon, made to Borrower by Lender
pursuant (o the paragraph below (“Future Advances").

FUTURE ADVANCES. Upon request o Borrower, Leader, at Lerders's option prior to full reconveyanee of the property by
Trustce 10 Botrowar, may make Futurc Advances to Borrower. Such Future Advances, with intcrest thercon, shall be secured by
this Peed of Trust when evideneed by promissory notes stating that said notes are sccored hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sal, the following described property located in

KLAMATE County, Orcgon:

UNIT 10448, (WRIGHT AVENUE), TRACT 1336 - FALCON HEIGHTS CONDOMINIUMS — STAGE 1
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.

which has the addross of 10448 WRIGHT AVENUE, KLAMATH FALLS IStreet, City],
Oregon 97603 [Zip Code]  ("Property Address™);

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also he covered by this Sccurity Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hercby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, exeept for encumbrances of record. Borrower warrants and will defend
geacrally the tie w the Property against all claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurity instrimnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
peincipal of and interest on the debt evidenced by the Nete and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are duc under the Note, until the Notc is paid in full, 2 sum ("Funds") cqual to onc-twelfts of: (a)
yearly taxes and assessments whick may allain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, il any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8§, in licu of the payment of mortgage insurance premiums. These items are called "Escrow licms.”
Lender may, at any time, collect and hold Funds in an ameunt not to cxceed the maximum amount a lender for a federaily related
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morigage loan may requite for Borrower's escrow account under the fed

! L : t¢ federal Real Estate Scilement Procedures Act of 1974 as
from time 1o time, 12 U.S.C. Seclion 2601 o seq. ("RESPA"Y, unless anather law that applics to the Funds seis a lesser
amount. If so, Lemder may, at any time, coliec and hold Funds in an a amount, Lender may cstimaie
tire amount of Funds duc on the basis of current data and reasonable i

in sccardance with applicable law,

The Funds shail be held in':m.inslitulion whosc deposits are Insured by a federal agency, instrumentality, or enlity (including
{ AN

or in any Federal Home Loan Bank, Lender shali apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for . H ds, annually analyzing the cscrow account, or verifying the
Escrow lens, unless Lender pays Boower interest on the Funds

: 1 and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower 10 pay a one-time charpe for an independent real estare tax reporting service used by

Lender in conncction with this loan, unicss applicable lLaw provides otherwise. Unless an agreement is made or applicable law
requires inicrest to be paid, Lender shali not be required {0 pay Borrower any interesi or earnings on the Funds. Borrower and
Leader nuy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anawal accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds ars pledged as additional security for all sums secured by this Sccurity Instrument,

_If the Funds held by Leader exceed the amounts permitied o be held by applicable law, Lender shall account 10 Borrower for
the'txeess Funds in accordanec with the requirernents of applicable law, If the amount of the Funds held by Lender at any time is
not suificient 10 pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Leader the amount necessary to make up the deficiency, Borrower shall make up the def; icicney in no more than twelve monthly
payments, st Leader’s sole discretion,

. Upon paymnent. in full of all sums secured by this Sceurity Instrument, Lender sh
lield by Lender. If, under paragraph 21, Lender shall acquire ¢

Property, shalt apply any Funds held by Lender at the time o
Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applicd: first, 1o any prepayment charges due under the Notc; second, 10 amounts payable under paragraph 2; third,
to intcrest due; fourth, (o principal duc; and Iast, 10 any late charges duc under the Note,

4. Charges; Liens. Dorrower shult pay all axes, assessments, charges, fines and impositions attributabie 1o the Property
which may atwin priorily over this Scourity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in tic manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time dircetly to the
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounis 10 be paid under this paragraph. If
Borrower makes theie paymcnts directly, Borrower shall prompty furnish 10 Lender receipts evidencing the payments.

Borrower shal) prompuy discharge any licn which has priority over this Security Instrument unlcss Borrower: (a) agrees in
writing (o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn by,
or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operatc to prevent the enforcement
of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o {his Sccurity
Instrument. If Leader determines that any part of the Property Is subject 10 a licn which may atain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall salisfy the licn or take onc or more of the
actions sct farth above within 10 days of the giving of notice,

5. thazarg or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property
insured agaiast loss by fire, hazards included within the term “cxicnded coverage” and cluding floods or
lloading, for which [ender fequires insurance. This insurance shall be maintined in the amounts and for th

¢ periods that Lender
requires. The insurarce carrier providing the insurance shal! be chosen by Borrower subject 1o Lender’s a roval which shall not
cq 14 Y J pp

be unrcasonably withheld, If Borrower (ails to muaintain coverage described above, Lender may, at Lender's option, obtain
coveragc Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shill be aceeptable to Lender and shall include a stand
have the right 10 hold the policics and renewals, If Lender requires, Borrower shall promplly
premiuims and rencwal notices. In the cvent of loss, Borrower shail give prompt nolice to the in

all promptly refund 10 Borrower any Funds
r scll the Property, Lender, prior 10 the acquisition or salc of the
f acquisition or sule as a credit against the sums secured by this

ard morigage clause. Lender shall
give to Lender all receipts of paid

suranze carricr and Lender, Lender
may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
Property damaged, il the restoration Or repair is economically feasible and Lender's sec
repair is not cconomically feasible or Lender's sccurity weuld be lessened, the insuran
secured by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scile a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured
by this Sccurity Instrument, whether ar not then duc, The 30-day pericd will begin when the notice is given,

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due datz of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paynients. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured Ly this Sccurity Instrument immediatcly
prior (o the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lo
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year aflter the
daie of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumnslinces cxist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
ailow the Propery to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the tien creaicd by this Security Instrument or Lender's security interest. Borrower may curc such a
default and reinswte, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender's pood faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial impairment of
the licn created by this Security Instrument or Lender's security inlerest. Borrower shail also be in default il Borrower, during the
loan application process, Bave materially false or inaccurate information or stalements to Lender {or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but not limited lo, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lcaschold, Dorrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title 1o the Praperty, the leaschold and the fee title shall
not merge uniess Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property,
this Sccurity Instrument, or there is a legal proceeding
preceeding in bankrupicy, probate, for condemnation or
{or whatcver is necessary to protect the valuc of the Property and Lender's rights in the Property. 1
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable

auomeys” fees and entering on the Property to make repairs, Althouph Lender may take action under this paragraph 7, Lender docs
not have 10 do so, -
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Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Scearity
Instrument. Unless Borrower and Leader agree to other terms of payment, ‘these amounts shall bear interest from the date of
disburscment 3t the Note rate and shall be payable, with interest, upon notice from Lendér 1o Borrower requesting payment.

7a. Hazard Insyrance Warning.  Unless you, (the “Borrower™) provide us, (the “Lender) with cvidence of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance al Borrower's cxpensc to protect the
Lender's interest. This insurance may, but need not, also protect the Borrower's interest. 1f the collateral becomes damaged, the

coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower, Borrower may
later cancel this coverage by providing cvidence that Borrower has obtained property coverage clscwhere.,

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added o your
conuact or lown baiance. If the cost is added to the coniract or loan halance, the inlerest ratc on the underlying contract or loan will
apply to this added amount.  Effective date of coverage may be the date the Borrower's prior coverage lapsed or the datc the
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can oblain on Borrower's
owr;_anéll n;ay no. satisly the need for property damage coverage or other mandatory Liability insurance requirements imposed by
applicable law,

. 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Sceurity
Tnstrument, Borrower shall pay the premiums requircd 1o maintain the morigage insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
abtin coverage substantially cquivalent to the mortgage insurance previausly in elfect, at a cost substantially cquivalent to the cost
i0 Borrower of the morigage insurance previously in effeet, from an alternate mortgage insurcr approved by Lender. If substantially
cquivalent marigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum cqual to onc-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in cffect.
Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may
1o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premivms
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any writicn agreement beiween Borrower and Lender or applicable law. .

Y. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dimages, dircct or conscquential, in conncction with any
condemnation ar other king of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

In the cvent of a total taking of the Property, Wie proceeds shall be applied to Wie sums sccured by this Sceurity Instrument,
whether or not tien dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shail be reduced by the amount of tie proceeds multiplicd by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the faic market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is Jess than the amount of the sums sccurcd immediatcly before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums
securcdd by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days aflter the daic the notice is given, Lender is
authorized 1o colleet and 2pply the proceeds, at its option, cither 10 restcration or repair of the Property or to the sums sceurcd by
this Security Instrument, whether or not thea duc,

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
e due daic of Uic monthly payments relerred to in paragraphs 1 and 2 or change the amount of such-payments.

11, Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medilication of
ambrtization of the sums sceurcd by this Sccurity Instrument granted by Lender o any successor in interest of Borrower shail not
opcrate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in interesi or refusc o extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the exercisc of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agrcements of this
Sccurity Instrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not cxccute the Note: (3) is co-signing this Sccurity Instrument only to martgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
sceurcd by s Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accoramodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the lean sccurcd by this Sccurity Instrument is subject to a law which scts maximuom loan charges, and
that law is finally interpreted so that the interest or other Idan charges collected or to be collected in connection with the loan
cxceed the penmitied limits, then: (2) any such loan charge s‘hali be reduced by the amount necessary to reduce the charge to the
peemiticd limit and {b) any sums already collected from Bortower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I7 a refund reduces principal, the reduction will be ircated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for i this Sceurity Instrument shall be given by delivering it or by mailing it
by firsi class mail unless applicable law requires usc of another method. The notice shall be direcied to the Property Address or any
other address Norrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
staicd herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by f{cderal law and the law of the
jurisdiction in which the Property is localed. In the cveat that any provision ar clausc of this Sccurity Insirument or the Notc
cenflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without e conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc declared (o be
scverable,

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument, L

17. Transfer of the Property or a Benceficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borvower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its opiion, require immediate payment in full of all sums sccurcd by this Sccurity

Instrumeat. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.
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périod of not less
must pay all sums secured by thi i

If Lender excrcises this option, Lepder shall gi ' ion. The notice shall provide a
than 30 days from the dete the notice is del; d 3 \
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right to Reinstate. If Borrower meats certain conditions,
of this Security Instrument discontinued a i

entry of a judgmernt enforcing this Sec
would be due under this Security Instrument and
covenants or agreements:

paragrapgh 17,
19. Sale of Note; Change of Loan Servicer.
Instrument) may be sold one or more ti i i

more changes of the Loan Servicer unrelated 1o a sale of the Mote, If th

written rotice of the change in sccordance with paragraph 14 above and applicable law. The notice will sta

of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicanle iaw.,

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone ¢lsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply (o the presence, use, or storage on the
Praperty of small gaantities of Hazardous S ubstances that are gencrally recognized to be appropriate 10 normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary semedial actiens in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmeuntal Laow and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relatc 10
health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security Instrument (bat not prior to acceleration under paragraph 17 unless applicable
Law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (¢) 5 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the netice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Berrower to
accelerntion and sile. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
vceurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is located. Lender or Trustee shall give notice of saic in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicuble faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desigrated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place ol any previously schedaled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shull apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasenable Trustee’s and attorneys’ fees; (b) to ail sums secored by this Security Instrument; and (c) any excess

1o the person or persons legally entitled to it.

22. Reconveyance. Upon pavment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 10 the person or persons legally
entitled to it. Such person or pérsons shal pay any rccordation costs,

23. Substitute Trustee. Lender may, from time 10 time, remove Trustee and appoint a successor trustee to any Trustee

appainted hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and dutics
conferred upon Trustee herein and by applicable law.

24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorncys’ {ees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

such rider shall be incorporated into and shall amend and supplement
if the rider(s) were a part of this Sccurity Instrument.

Adjustable Rate Rider Condominium Rider 8 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider L] Other(s) [specify)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE BFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE. "
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BY S}GNINC‘ BELO Bmwmtsmd agrees 10 the terms and covmams comamcd m'lhls Sccurity Ins!rumcnt and in

any ndex(s) execuled by Batrowcr and recorded with it
L Q&mgg /. M _(Seal)

DONALD H. KING

~Borrower

d g’ﬂ’f’" - K '(écél)

*<BETTY L. KNG

-Borrower
(S

(Seal)- - (Scal)

" -Borrower

-Borrower

e

STATE OF OREGON, . KLAMATH
Onthis 11TH dayof  DECEMBER - 1998

DONALD H. KING AND BET’%‘Y L. KING
the feregoing instrument o be  TEEIR vohimary act and deed.

My Commission Expires: | { / ) 10 Q/ ‘? ' - 3 -
{Official Seal) { o ?/) . 4

County ss:
» personally appeared the above named

and acknowledged

-~

e ey | ) Lt~ } LU il
ﬂ;tﬁ%ﬁgﬁﬁ\c’;;?égay ] //Nour)\MJéfSrOr{gon VAl
OTA ok .
uypgg:SSl(}!‘& HO. 049121 8
lEXPiRES fib‘i 20, 19:9

J

STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of Amerititle the lith day
of December A p 19 98

.D., at___3:13 o’clock P. M., and duly recorded in Vol M98 .
of Mortgages onPage 45485 .

» Bemetha G, Letsch, County Clerk
$30.00 By M@

& 8285002 (pa15y Pegesors Form 3038 9/90
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