WHEN RECORDED MAIL To:

Bank of America L
Northwest Regional Loan Servics Corter
PG.Box3ses :
Seattle, WA 92124.3828

K53370 RESE
- PERSONAL LINE oF CreDIT

TRUST DEED ~

, 1998, between

Grantor,
—

s Trustes,

THIS DEED OF TRUST ismadethis  10th dayof December o
Myg}h{{éu;wu_x\;m Alice L, Hameu, A3 Tenants By The Entirety :

Bank of America NT&SA o : s Banéiiciary, at its above named address,
H“\“—-——.

WHEREAS Grantor hes entered into an agreement with Beneficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to

repayment and reborTowing, up 1o a total amount outstanding ai any point in tima of:

_ twenty thousand goilars and no cents

¢ A _— ) Dollars  which indebtedness is evidenced by Grantor's Agreement and Disclosure Statement
! (R) Home Equity Lins of Credit signed on Dec 10 1998 thesein "Agresment"). The Agreement is incorporated harein

byrefa‘mncs‘asthough fully set forth, e i ; T SR ) -

TO SECURE 1o Berefi clary the repayment of the indebtedness evidenced by the Agreement, together with alf renewals,

thereot, with inteast thereon, the payment of other sums, with interest theraon, i j

parformance of the covenants and agreemeants of Grantar i

Crantor does hereby irrevocably grant, bargain, seil and convey t

Klamath County, State of Oregon: = -
See Legal Description Attached Hereto And Madz A Par Hereof

together with all tenemaents, hereditaments, and appurtenances now or hereafter the,
issuss and profits thereo; it being the express intent of Grantor and Bensficiary that thi
continue in etfact notwit hstanding that from time-te-time no indebiednass of Grantor t

as security for all new or additionai indebtedness of Grantor to Bsneficiary under the

MATURITY DATE: Ths term of the Agreement
—12/872023 .

VARIABLE INTEREST RAT| E. This agreement contains a Variable Intergst Rats. The interest rate on Grantor's i
may very from time-to-time in accordance with such rate or rates, as described in the Agreement, B

To protect the sscurity of this Deed of Trust, Grantor covenants and agress: Ly
}- To keep the propenty in good condition and repair; to permit no waste thereof; to tompleté any buiiding Sfructure, or improvement being built

or about to be built thereon; to restare premptly any building, structure or improvement ,t_f!s(eqn:_wﬁiqh maybe damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restristions affecting the gropedy. R

2. To pay befo-s definquent alf lawhi taxes and assessments upon the property: to keep the property free and ciear of all other charges, liens or
sncumbrances, impairing the security of this Desd of Trust.

3. To keep aY buildings now or hereafter ecected on the property described herein continu
within the term "extended coverage” and such other hazards as Benetici ) ire i
by this Deed of Trust and ag other prior liens. A policies shall be in
Beneficiary as jts intates: may appear and th

4. To defend any action or procesding purporting to affect the securlty hersof or the rights or powers of Benaficlery or Teustee, and to pay all
cests and expenses, inciud ‘ng cost of title search and attorney’s fees in a raasonable amount, in any such action or procaeding,

S- To pay ail costs, 1203 and expe i ] i i i i i "3 the obligations secured
naraby inc!udéng. without limitatio, ici i i i ssed at trial or on appeal.

8. Grantor shadl not, wi iciar i i . voluntary or involuntary, against
the property. . . ) R .

7. To promptly and fully perform alt of the obligaticns of the maortgagor or grantor or contract puschaser under any existing mortgage or Dead of
Trust cr real estate contract 0n the property, and o sawe Benaeficiary harmiess from the consequences of any failure to do so.

8. Should Grantor fail to Pay when dus any taxes, assessments, insurance premiums, including flood insurance pramiums, liens, y
Qther charges against the propeity hereinaboye described, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the
parformance of which requices the expenditure ot money, then, in any such event, the Beneficlary, at jts election, may pay such SUms as may be

igations with respect to which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
and all amounts so péid shal! be repaid by the Grantor to the Beneficiary upon

licable 16 Grantor's indebtedness under the Agresmaent or ather loan document from the

as above providad, shall, from the date of payment, be added to and become a part of the




: SRR T B O SR R L o
T 1S MUTYALL Y AGREED THAT: ' U Iyt
1.1inthe evert rty is taken or damaged in an enjinent domain proceeding, the entire amount of the award or such porticn
sailsty the obligations secured hereby, shali ba paid to Baneﬁcia?go be'applied fo'said obligations, - -
sum secured hereby atiar its due date, Baneficiary does not waive fts #ight to ‘tequire prompt payment when-due of
or to deciara default for failure 10 50 pay. PP : . o .

3. The Trustes shall reconvey all or any part of the property covarad by this Deed of Trust to the pearsan entitled thereto on written request of the
Grantor anct! b'ga ':amﬁcimy. ©r upon satisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the

1300 antitied thereto, i Shoa AT CSIT e PR
pa“ Upon the cccurence of an Event of Default as defined belovs, all sums securad hereby shall immediate become due and payabls. In such event
and upon written request of Baneficiary, Trustee shall seff the trust property, in accordence with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustes shall apply the proceeds of the sale as follows:! (1} to the expenses ot sale, including a reasonable Trustee's fee and
attorney’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subssquent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority; (4) A surplus, it any, to the Grantor of the Trust Deed or to the successor
ininterest of the grantor entitled 1o such surolus, ’

S. Trustee shail deliver to the purchaser at the sals its deed, without warranty, which shali convey to the purchaser the interest in the property vshich
Crantor had or had the power to convay at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
Daed shall recite the tacts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such com vor of bona fide purchasers and encumbrances for value.

i have any proceedings begun by the Beneficiary 16 enforce this

any time prior to the sarlier to occur {1) the fifth day before the date of sale by the Trustee, or (2) the entry of a

iudgment Foreclosing this Deed of Trust. The conditions for reinstatement ara that: (a& the Grantor pays off sums, which would then be due under

the Agreement and this Deed of Trust had no acceleration occurred; (b) cure any defautt of Grantor's other obligations or agreements in this Deed of

Trust; (¢} pay afl caosts and expenses actually incuired by Bank Eanefida?l in enforcing this Deed of Trust, including, but not limited to reasonabie

trustea’s fees and attomey's fees, to the extent permitted by applicable faw. Upon reinstatement this Deed of Trust and the obligations secured

hereby shail remain “ully effective as if no acceleration had occurred. However, the reinstaternant right shall not apply in the case of acceleration
resulting from tha salz or transfer of Grantor's property,

7. The powar of sale confarred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exciusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage. .

8. In the svent of the death, incapacity or disabiity or resignation of Trustee, Beneficiary may appoini in writing a successor trustee, and-upor: the
recarding of such appointment in the maongage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustes. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action or proceading n which Grantor, Trustes or Beneficiary shall be a party winless such action or proceeding is brought by the Trustee,

9. Each of the foilcwing, 2t the option of Baneficiary, shall constitute an event of default (*Event of Default”) under this Deed of Trust: (a) Grantor
cemmits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grarttor's income, assats, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment
terms of the credit in2 account. (c) Grantor's action of inaction adversely affects the collateral for the credit fine account or Beneficiary’s rights in the
collateral. This can include, for exampla, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
ali persons liable on the account, transfer of titie or sale of the dweiling, creation of a fisn on the dwelling without our permission, foreclosure by the
holder of another tien, or the use of funds or the dwelling for prohibited purposes,

10. This Deed of Trust applies to, inures to the benefit of, and is bindin?‘ not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, exacutors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of
indebledness secured heraby, whethar or not named ag Beneficiary herain,

11. Applicable Law. This Deed of Trust has been deiivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Desd of Trust
shail be gavemed by end construed in accordance with the laws of the State of Oregon.

12. Any Grantor whio is not a borrower under the Agreement shali not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust 10 grant and convey your interest in the real property identified herein and agrees that Beneficiary and any borrower under the
Agreement may exterd, modity, forebear, or make any other arrangements relating to the Agreement or Dsed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification,

13, To the tullest extent permitted by taw Grantor waives an right to plead any statute of fimitations as a defense to any obligation secured hereby
and Crantor raleases and waives afl rights and bensfits of tho hoinestead exemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROFRIATE CITY 0OR COLNTY PLANNING DEPARTMENT TQ VERIFY APPROVED USES, .

ety e

Babby A, H

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF CREGON )
County of__Klamath ;s

$ certity that | know or hawe satisfactory evidence that Babby R Hamett and Alics L. Hamett

I is/are the individual(s) who signed this instrument in my
presence and acknowisaged it to be {his/her/their) free and voluntary act for the uses and fys mantionad in the instrument.

Decemberr 10 o et
g 2 (NOTARY PUBLIC FOR THE STATE OF OREGON

My appbiminent expires

GMENT iN A REPRESENTA#’IVECAPAC!TY

County of
| cartify that | know or have satisfaciory evidence that

and .
signed this instrument in my presenca, on oath stated that the/she/they) was/were authorized to execute the instrument and acknowledged it as the

of
[TILE) (ENTTTY)

to ba the free and volurtary act of such pasty for the uses anc purposes mentioned in the instrument.
Dated:

{NOTARY PUSLIC FOR THE STATE OF OREGON

My appointment expires

REQUEST FOR RECCONVEYANCE

To Trustee: o
The undersigned is the holder of the nots or notes secured by this Dead of Trust. Said note or notas, together with all other indebtedness

secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered

heraby, axd to reconvay, without warranty, afl the estate now held by you undar this Deed of Trust to the person or persons legally entitled thereto.

Dated: .

Send Reconveyance To!




EXHIBIT “A"
DESCRIPTION OF PROPERTY

A tract of land situated in the N ¥ SE ¥ of Section 9, Township 39 South, Range 10 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning zt an iron pin located South 0°08’ West a distance of 668.25 feet and North 89°52'
West a distance of 1353.7 feet from the East quarter corner of said Section 9 and the point of
beginning; thence continuing North 89°52' West a distance of 301.9 fest to a peint; thence
Scuth 0°08' West a distance of 403.8 fast to & point; thence South 89°48' East a distance of
302.2 feet to.a point; thence North 0°08' East a distance of 404.1 feet, more or less, to the
point of beginning.

NETAL HERE; M

NFTIAL HEJ%Eizﬁ i

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of First American Title the 11th

day

of ——Decenber AD.15__98 a 3:16. o'clock _P. M., and duly recorded in Vol. ___ M98 R

of Mortgages onPage 45497

FEE $20.c0 By 5 : I?Zl'netha G. ?Z tsch, County Clerk




