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DEED OF TRUST

AFiS DEED OF TRUST ("Security Instrument’) is made on L1, i i‘"cﬁ? . The grantor i
Michael L. Robertson(.and Tracie \C.'Rébertsan L ® glamoris .

e . ('Borrowsr).
Thetrusteeis AmeriTitle - . ("Trustes").
The beneficlary Is Forest Products Federal Credit Uni on, - which is crganized and
exism}? under the laws of Oreqon L ' . and whose'address
is P.O. Box 1178, K}amat Falls, OR 97601 ' : (‘Lender”).
Borrower owes Lender the principal sumof Sixty Thousand Dol} ars and no/100
‘ Doliars (U.S. $60,000.00

evidenced by Borrower's note dated the sams date as this Security Instrum "

if not paid sarlier, dus and paya 201

Borfowervirrevocably grants and conveys to Trustee, in
erty iocated In Klamath =~ .~ ;

See Attached Legal Description marked Fxhibit "A"

which has the address of 36455 Agency Lake Ldob’Road Lo Chiloquin
[Street] [City] .
Cregon 97624 ("Propeity Address”); '
{Tp Code] e -

TOGETHER WITH all the improvements now or hereafter eérected on the property, and all easements,
appurtenances, and fixtures now or hereafter a.part of the Rroperty. All replacements ang additions shall also be
covered by this Security Instrument. All of the feregoing is referred to in this Security Instrument as the *Property.”

is lawfully seised of the estate hereby conveyed and has the right to grant
: ty is unencumbared, except for encumbrances of record. ‘Borrower
end generally the title to the Property against ali-claims and demands, subject to any
sncumbrances of racord. . o . . .
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform gecurity instrumant covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:. ... =~

1. Payment of Principai and Interest; Prepaymentand Late Charges. Borrower shail promptly pay when due
;r;e principal of and interest onthe dabt evidenced by the Note and any prepayment and late charges due under the'

ote. . . . .

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lander on the day monthiy paymernts are due under the Note; until the Note is paid in full, a sum ("Funds”} for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; d)
yearty flood Insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiumns. These items are called "Escrow ltems.* Lender may, at any time, collect and hold Funds in an amount not
ta exceed the maximum amount a fender fora federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 uscC. 8
2601 et seq. ("RESPA"), unless another law that appiies to the Funds sets a lesser amount. If so, Lender may, at any
time, colect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
aceordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender. if Lender is such an institution) or in any Federal Home L oan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If tha Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrawer shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the tienan agreement satisfactory to
Lender subordinating the len to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving cf notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
sublect to Lendar's approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Izgwder rnay, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
nstrument, whethet not then dua, with any excess pald to Borrower. In the event of a partial taking of the Property in
immodiately befora the taking is:equal !9;059(9;%5 than the amount of the
“ﬂcwe‘l . Ase D

s secured by this Security Insirument immediace  bafore the taldng, unless Borrawer | Lender atherwise agree
in writing, 1 d, instrument shall be reduced by the amount of the proceeds multipiied by
the figllowing fra z) th i nt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking.  Any balance shall be paid to Borrower. Inthe event ofa
partial taking of the Property in which the fakr market value of the Propenty immsdiately before the taking is less than the
amount of the sums secured immediatety before the taking, unless Borrower and Lender otherwise agree in writing or
uniess appiicable law otherwise provides; the proceeds shall be applied to the sums secured by this Security Instrument
whethier or not the sums are then due. - : :

i the Property is abandcned by Borrower, or if, after notice by Lenderto Bomower that the condemnor offers to
make an award or settle a claim for damages, Borrower faiis to resporid to Lender within 30 days after the date the
natize is given, Lender is authorized to coliect and apply the proceeds, at its option, eitherto restoration or repair of the
Property or to the sums secured by this Security instrument, ‘whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ;

11. Borrower Not Released; Foraearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrumerd granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Boarower of Borrawer's SUCCessors in
interest. Lender shall not be required ta commence proceedings against afty SUCCesSor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedly shall not be a waliver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's ¢ and agreements y Borrower who
co-signs this Security Instrument but does not execute t F b ent only to
mortgage, grant and convey that Borrower's interest in t i i i ent; (b) is
not personally obligated to pay the sums secured by this Security grees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrowel’s consert.

13. Loan Charges. Ifthe {oan secured by this Security Instrument is subjectto a 1aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such toar: charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
axceeded permittad limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction
will be treated as a partial prepayrment without any prepayment charge under the Note.

ent shall be given by delivering it or by
mailing it by j i i _ The notice shall be directed to the
Property Add designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any cther address Lender designates by notice to Borrower.
Any nctice proviced for in this Security Instrument shell be deemed to have been given to Borrower or Lender when
given as provided In this paragraph, :

. Severabliity. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without tha confiicting provision. . To this end the provisions of this Security Instrument and
the Note are declared o be severable. ‘

16. Borrowsr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

47. Transfer of the Property ora Beneticiai Interest in Borrower. [f alt or any part of the Property or any interest
in it Is sold or transterred (or if 2 beneficlal interest in Borrower Is soid or transferred and Borrower is nota nal
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be axercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrow The notice shall provide a period

of not less than 30 days from the date the notice is delivered or maiied withir orrower must pay ali sums secured
by this Security instrurnent. 1t Borrower falls to pay these sums prior tothe expiration of this period, Lendermay invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrowar's Right to Reinstate. Borrower meets certain conditions, Borrower shafl have the right to have
erforcement cf this Security Instrument discontinued at any time prior to the earller ok (a) 5 days (or such other period
as applicable law may specify fo statemeit) bafore sale of the Property pursuant to any power of sale contained in
this Security instrument; o’:S»)‘s entry-of-a judgment enforcing this Security instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender rmay reasonably require to assure that the lien of this Security igstrument, Lender’s fights.in the Property and
Borrower's otligation to pay the sums secur ymentishall conti wged: “Uponi -t 25T
reinstatemnent by Borrower, this Security instrument and the obligations secured hereby shall remain fully’effective as if
no acceleration had occurred. Howaver, this right to reinstate shal not apply in the case of acceleration under
paragraph 17.

15. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{knogwn as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the.change in-accordance with paragraph 14 above and apglicable
law. The notice will state the name and address of the new Loan-Servicer and the address 10 which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release
of any Hi i ty. allow anyone else to do, anything
affecting the Proparty in violati . i entences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or requiatcry agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower leams, or is notified by any governmental or
requlatory authority, that any removal or other remediation of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile soivents; materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hea'th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalil give notice to Borrower prior to acceleration following Bormrower's
breach of any covenarnt or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther inforin Borrower of the right to reinstate afier acceleration and the right to bring & court action to asseit
the non-existence of a default or any other defense of Borrower to acceleration and sale. 1f the dafault is not
cured on or before the date specified in the notice, Le ire immediate payment in full of
all sums secured by this Security Instrument without furt nvoke the power of sale and any
other remedies permitted by applicabie law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of
titte avidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice oi the
occurrenca of an event of defauit and of Lendar's election to cause the Property to be sold and shall cause such
notice to be recorded in sach county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the maaner prescribed by applicable iaw to Borrower and to other persons prescribed by
applicable law. After the time required by applicable iaw, Trustee, without demand on Borrower, shall sell the
Property n:&:hlic auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone saig of allor
any parcel of the Property by public announcerent atthe time and place of any previously scheduled sale.

Lender or is designee may purthase the Property stany sale. e o ‘
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T‘i 23. Substiitute

orneys’ Fées. As used in this
attomeys‘_fee_slawarded by an appellate court.

25. Riders to thig Security Instrument. ) ‘ )
It one or mors riders are executed by Borrower and recorded together with thig Security Instrument, the Covenants and
agreements of each such rider shall be Incorporated Into and shall ameng and supplement the Covenants and
gg;een;ents of this Security Instrument gs i the rider(s) were 2 part

of this Security Instrument, [Check applicable
- LIAdjustabie Rate Rider . [condominiym Rider L11-4 Family Rider ‘
Graduated Payment Rider _ - LiPianned Unit Development Rider Biweekly Payment Rider
Balloon Rider ‘ . URateimprovement Rider - - Usecond Home Rider
Llother(s) (specity TR o
BY SIGNING BELOW, Borrower accepis and agreas to the terms and covenants contained in this Security
Instrument and In any rider(s) execyted by Borrower and recorded with it.
Witnesses: T B

Achiel i (Sea)
MichaeTF t"v';;jRoberts,on 7

-Bormoier

On!hlsog day of Dﬁw«jﬂbf IQQ? Personally appeared the above hamed -
Michael L. Robertsen and Tracie €. Rebertson ™ S :

and acknowledged the faregoing instrument to bg their tary act and déed.
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E. m - n;llAﬁ'
LEGAL DESCRIPTION

A portion of Government Lot 8 in Section 7, Township 35 South, Range 7
East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the corner common to Government Lots 4, 5, 8 and 9, said
Section, Township and Range; thence East 3¢ feet to a point; thence
South 69.9 feet to the true peint of beginning; thence East 325.65 feet
to a point; thence South 138 feet to a point; thence West 325.65 feet to
a point; thence North 138 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 14th day
of December AD., 19 28 at 11:15  o'clock A+ M., and duly recorded in Vol. M98
of Mortgages onPage _ 45547 .

7 Bemetha G. Letsch, County Clerk
FEE $40.00 By w




