1. PARTIES: In misDéeddfTrust‘( *Y the
The words we, us and cur refer o Beneficial
whose address is ——

Thh:;vorgd Trustee refers

wi address is 222 S0

Youare _____ _%___ML_E”S.TL&ggH
. OBLIGATION SECURED:

(the “Agreement”) under whi by

maximum Credit Line of $__ 36,000.00.

repayable in scheduled momhly payments called “Pay

Agreement provides for adjustments in the Annual

an Index identifed in the A

the last cash adgvance or the date there has

ggouvgYﬁaNgE OF PROS%RTY: To secure the prompt payment of the Account,
E : 19 with the Trustee and sell and convey to the Trustee, with power of sale, the

described below (the “Property™)
Property: The Property is located in
The legal descri ption of the Property

in trust for us:

is:

Lot 17, LANDIS
in the office

of the County Clerk of

The Propenty is improved by buildings erected thereon.
4. USE OF PROPERTY: The

5. OTHER ENCUNMBRANC,
Name of Lienholder —
Date e
Principal Amount S.w.w_«.‘,___“.._m“._._~%,~
Recording Information: Date of Recording ____
Place of Recording: (check appropriate bax)
0 Clerk of e
2 Director of Records and Elections of Bentonr Con
' Recording Dept. of Assessments & Records of Multnomah County

[

6. ACCOUNT: You chall

7. TITLE: You warrant title
are rasponsible for any ¢

refer 1o €ach and all

. ENEFICIAL MORTG . iary of this Deed.
_ 1345 CENTER DRIVE auaen D, HEDFORD 08 5755~ the Beneficiary of this ’
0 AMERITITIE — .

the County of oo KLAMATH

PARK, according fo the i
Kiamath County, O

Type of

Book No.

3 Recording Division of
County

L) Department of Records

this Deed on
real property

You make

, Oregon.

official plat thereof on file

regon.

ce identified as follows:
Security Instrument: [ Deed of Trust [ Mortgage

Page
Records & Elections of Washington

and Electicns of Hood River County

rds and Assessments of I ape County

t we can hold the insurdnce_ policies as further

ucde ual standard clauses protecting our interes;.

the us
14, FAILURETOMAL\TAH\'H\’SURANCE:K dcnocmainainmisinsume, mcanpurchaseitaﬁemegiveyouanynoﬁoe the law

My require, Yw'mwmmmWMMmmm, plus interest. This Deed

Secures any such additional advance of monies.

L1, INSURANCE PROCEEDS: If we receive any insurance proceeds as a result of your experiencing loss of the use of the Property

and then filing a claim for tha loss, we need

money for

0 us. If you do not pay these charges when
fequire. You wiil promptly reimburse us for
Secures any such amounts we have paid.

13. MAINTAIN PROPERTY: You shall keep the
Mertgagor warrants that (a) the Property has not
(b) the Propernty complies with all {ederal, state and
has not been used as a building material on
for asbestos storage and (e) the Morngazor complies wi
and storage of asbestos. Mortgagor covena
maintenance and use of the Property. Mort
ilegal drug activity, ard the Property is nof

15. ALTERATIONS OR IMPROVEMENTS: No building or improvement on the

without our consent.

not pay you any interest on
balance of your loan, (b) pay you as much of the money as we choose for the single purpose of repairing

due, we can

the loss and we can (2) use the proceeds to reduce the
the Property or (¢) use the

aw may
amounts paid. This Deeg

v pay
ARy amount we have paid together

>

Property will be altered, demolished or removed

My, at our option, declare the full amount of your loan due immediately for any of the following reasons-

: If you do net

pay any Payment Amount on

your Account on the day it is due.

do not pay any tax, water

reement: If vou do not do
(d) Repairs: If ot keep the J
(e} Death: If you should die.

R 4 OR 20/79/80, Ed. Aug. *95

{

in good repair, or if it is




3 Hyou ‘defauit ﬁgpajw ] x> performance of any terms ‘of ywr?~A'greement, or%?he
performance of anything You agrec:
sgl'ein‘accmda.-we_wxﬂ: the laws of Oregon

' do in this Deed, we may foro: this Deed, either by legal action or by advertisement and

18. RIGHT TO CURE DEFAULT: You have the ight  cure the. defuult wihi
sale, by paving us (a) the entire amount due, (b) the actual

a?f provxf; by section 86.753(1}(a) of the i
effected.

19

mption agreement wi
nance Charge Rate under the Agrecment.

PRIOR MORTGAGES OR DEEDS OF TRUST: You shall pay and keep current the monthly instaiments on any prior deed of
trust or mortgage and shall prevent any default of the prior mortgage or deed of trust. Should any default be made in the payment
of any instalment of principal or any interest on the prior deed of trust or any suit be filed to foreclose the prior
deed of trust or mortgage, you agree the amount secy be due and payable in full at any time. At our option,
we may pay the scheduled monthly insta deed of trust or mortgage and, up to the amount we
Fay, we may become sy ghts of the beneficiary or mortgagee on the prior deed of trust Or mortgage. All payments

secured by the prior deed of trust or mortgage shall bear interest at the Finance Charge Rate unti] the amount
so paid is paid in ful}.

« PREPAYMENT CHARGE: A Prepayment Charge may be assessed and collected if you prepay this Account; that is, if you
reduce the Principal c¢ on the Account to zero and close the Account during the first 60 months that this Account is open.
The Charge will be coliected at the time the Principal Balance is reduced and will be an amount equal to 6 months’ Finance Charge
on the average of the Principal Balances for each of the 6 months prior to the closing of the Account at the then prevailing Annual
Percentage Rate. This Prepaymnent Charge may be assessed regardless of whether the Prepayment on your Account was voluntary
or involuntary.

- FUTURE OWNERS: This Deed shall be binding upen you, your heirs and pe
subsequently acquire any interest in the rty. ;

- CHANGES IN DEED: This Deed cannot be changed or terminated except ina w
- SUBRSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustee.

NOTICE OF DEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to you also be
mailed to us at the address on the front.

COPY: You acknowledge that you received a true copy of this Deed.

SIGNATURE: You have signed and scaled this Deeq on._  DECEMBER 4 19_ 98 in the presence of the persons
Edemiﬁe;L bg!ow a3 “witnesses.”

Mme&@__{.i/m_iwl-m X‘mf’ —"——(sEAL)

e
Witness . O
OBINSON Grantor (SEAL)

STATE OF OREGON, COUNTY OF —JACKSON STATE OF OREGON, COUNTY OF

Onthis __ 4  day zg &QECE&BEfR ——__, 16 918 I HEREBY CERTIFY That this instrument was filed for

. v -ablic i d id State, personal rd at the f iary i

e LR35 A o el | e R i
e T o 19 __ in my office, and duly recorded jn Book
kaown 0 me o be the person(s} whose nama(s) ) ——————— of Mortgages at page ___
subscribed to the within instrument and acknowledged 10 me
that T heY executed the same.

‘U &zﬁ)“)’) AL py OFFICIAL SEAL
s Notary Public of Oregon :
My Commission expiresi'\.,~%l.ﬁ ;&f_:(j Q O oneea
= e e COMMSSION EXPRES MAY. 19, 2002 |

REQUEST FOR FULL RECONVEYANCE

e, Trustes Date:

The undersigned is the le al owner and holder of all indebtedness secured by the Joregoing Deed of Trust. Al sums Secured by thar
Deed of Trust have been fully paid and satisfied. You hereby are directed 15 cancel alf evidences of indebtedness secured by that Deed of
Zriest (which are delivereg to ogether with the Deed of Trust) and to reconvey, without warranty, 1o the parties designated

¥ of the Deed of Trust the estate now held by you under the same. Mail reconveyance and documents to the office of the
holder of the indebtednass Presenting this request,

Beneficiary

Beneficial Oregon Inc. d/bla
BENEFICIAL MORTGAGE C0.

By
Office Manager

STATE OF OREGON: COUNTY OF KLAMATH : s,
Filed for record at request of Amerititie the 14th

of _ December __AD, 19 98 at_ 11215  olclock  A. .M., 2nd duly recorded in VoI, M98
of Mortgages on Page - 45556

Bemnetha,G. Letsch, County Clerk
FEE §15.00 By W :

B VS e et e oot oo e e R




