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WHEN RECORDED MATL TO  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
540 MAIN STREET - .
' ‘ KLAMATH FALLS, OR 97601

ACCOUNT NUMBER 090-04-17227

TAX ACCOUNT NUMBER 435755 . :
| ML
DEED OF TRUST

THIS DEED OF TRUST ("Security Instument') ismadeon  DECEMBER s, 1999
JAMES O RIGGS AND STEPHANIE b RIGGS,: HUSBAND AND WIFE -

("Trustee"). The beneficiary is KLAMATH PIRST FEDERAL SAVINGS. AND LOAN ASSOCTATION

which is organized and existing under the laws of ~ THE tiTEED STATES OF AMERICA , and whose
2ddress is 5 MAIN STREET, KLAMATH FALLS, OR 97601 o
: ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TAaT RTY THOUSAND ARD NO/100 : F ’
130,000.00

daed the same date as this Security Instrument ("Note™), which provides for
y payments, with carlier, due and payahle o JANUARY 1, 2025
This Security Instnmcu the repayment of the deht i

repayment of
purseant to the paragraph below ("Fumure Advances™),

FUTURE ADVANCES. Upon request 1o Borrower, Lender,
Y Adva;sces to Borro

+ BLOCK 3, B
TO TEE OFFI

which has the address of 2614 CALIFORNIA AVE, KLEMATH FALLS [Strees, Ciry},
Oregon 97601 . [Zip Code] {"Propesty Address™);

| WITH ail the improvements now or hereafter erected on the
fixtures now or hercafiar a part of the property, Alj replacements and additions s
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right o grant angd
convey the Property and that the Properiy is unencumbered, except for encumbrances of record., Borrower warrants and will defend
generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

UMENT combines uniform covenants for nat

. Pl’indpa! 3
principal of and interes on the debt evidenced by the Noie
2. Funds for Taxes and Incurance. Subject to ap|
> day monthly payments are g
F Laxes and assessments which r
Payments or ground renis on the
premiums, if any; (e) yearl
with the provizins of
Lender may,
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marigage: loan may require for Borrower's escrow: account :under-the federal Real-Estate Settlement Procedures Act of 1074 :as -
wpéaded from time 1o time, 12 US.C. Scction 2601 & seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amoust, If so, Lender may, at any time, collect and hold Funds in an amount 2ot to exceed the Jesser amount. Lender may éstimate
the arnount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. B L e

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inclnding
Lender, if Lender is such an instimtion) or in anyFecleraf%qme Loan Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, ar verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law penmirs Lender to make suck a charge_
However, Lender may require Borrower (0 Pay a one-time charge for an indepenident real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intérest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Barrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shali apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any lae charges due eader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions aliributabie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these paymens directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the fien in a manner acceptable io Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Leader determines that any part of the Property is‘subject 10 a en which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one or mare of the
actions szt forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against less by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai which shall not
be unreasonably withheld. If Borrower fail§ to maintain coverage described above, Lender ‘may, at Lender's option, obtain
coverage W protect iender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right t hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renzwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass tc Lender (o the extent of ih2 sums secured by this Security Instrument immediately
prior to the acquisition.

6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information of statements to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Bosrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply witk all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and ihe fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and. agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paving any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying recasonable
attorneys’ f%c;: ard zntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.
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Lender 1 Borrower requesting payment.
(the "Lender") with evidence of insurance
urctiaseé insurance at Borrower’s expense to protect the
: : ’s interest. If the collateral becomes damaged, the
May ot pay any claim Borrower makes or any claim made against the Borrower. Borrower may

coverage by providing evidence that Borrower has obtzined Property coverage elsewhere,

The Bomrewer is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
i balance, the interest Tate on the underlying €OMIact or loan wijl
the date the Borrower's prior coverage Iapsed or the date the

this Security
any reason, the

the yearly mortgzage in
Lender will accept,
ne longer be requi

requ

emnation, The
condemnation or cther taking of
be paid 1o Lenger,

is
award or settle a clany for
authorized 10 collegt and
ity Ins

OWer's consent.
ch sets maximum Ioan charges, and
lected in connection with the loan
sary to reduce the charge 10 the
permitted limits will be refunded 10 Borrgwer,
by making a direct

conflicts with applicable law, such conilict shal trument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ic be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ; all or any part of the Property
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- The notics shall provide a period of ot less

continye unchanged, Upon reinstatement
fully effective as if n
paragraph 17
grlag- Sale of Note;
{nstrument) may
the "Loan Servicer™) that
more changes of the Loan Servicer unrel
itte: i change in accordance w
Servicer :
required by applicable law,
20. Hazzrdogs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
quantities of Hazardous Substances that are generally recognized to be appropriale 1o normal residential uses and
to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private i ing ; Environmental Law of
which Borrower has actual kn 2 i ified by any ulatory authority, that any

iati i 1 wer shall prompily take al}

h 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
: latile solvents, materials containing asbestos or formaldehyde, and fadioactive materials, As used in
this paragraph 20, "Environmental Law" means jurisdicti i
health, sarety or eny tronmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shajl give notice to Borrower prior to acceleration following Borrower’s breack of
any covenant or agreement in this Security Instrument (kut rot prior to acceleration under paragraph 17 unless applicable
law provides othervrise). The notice shall specify:  (2) the default; (b) the action required fo cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

a or before the date specified in the notice may result in accelerati secured by this Security

sale of the Property. The notice shall further inform Borrower o instate after acceleration

and ihe right 10 bring a court action to assert the non-existence of g default or any other defense of Borrower to

acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender; at its option, may

require immediate payment in full of all sums secured by this Security Instrument without further demand and may inveke

the power of sale i i i . Lender shall be entitled to collect alf expenses

incurred in pursuing the remed; ided in thi; ing, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

y covenant or warranty,

of the statements made

er: (a) to all expenses of the sale, including, but not

reasonable Trustee’s ang Rttoreeys® fees; (b) to all sims secured by this Security Instrument; and (c) any excess
fo the person or persens legally entitted to it.
22. Reconvevance, Upon payment of all

lo time, remove Trustee and appoint a successor trustee to any Trustee
rty, the successor trustee shalj Succeed to all the title, power and duties

Instrument and in the Note, “attorneys’ fees" shall inclede any attorneys’ fees

[ 14 Family Rider
i Planned Unit Development Rider [ ] Biweekly Payment Rider
(| Rate Improvement Rider Second Home Rider
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(Seal)

-Berrower

STATE OF OREGON, Aldmahe County ss:

Onthis T day of De Cembe ,19q8 + Personally appeared the above named

Jama\ o RiﬁﬁS d, S'\[{p?\w D R‘G}q& ang acknowledged
the foregoing instrument to be Udia voluntary act and deed,

My Commission Expires: <~ _3_ 90, Before me:

(Oificial Seal)
{ 4
. £&M\
otary Public for Oregon

(X7

STATE OF OREGON: C OUNTY OF KLAMATH | s8.

Filed for record at request of Americitle the l4ch day
of Decemher AD, j993 at 11:27  o'clock A. M., and duly recorded in Vo, M98 .
of Horteages on Page 45577 ]
Bernetha Letsch, County Clerk
FEE $30.00 By g“’"—l\\
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