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- DEED OF TRUST

 THIS DEED OF TRUST (“Security Instrument") is made on DECEMBER 9, 1998
TONY J MARVIN AND JULIE P MARVIN, HUSBAND AND WIFE ’

("Borrower”). The trustee is WILLIAM L. SISEMORE

(“Trustee”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
addressis ~ SHASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND FOUR HUNDRED AND NO/1.00
Dollars (US. § 102,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides fo;
monthly paymeats, with the full debi, if not paid earlicr, die and payable on JANUARY 1, 2014 .
This Security Instrument secures 1o Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymeat of all other sums, with interest, advance under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and she Note; and (d) the repayment of any future advances, with interest thereon, made 1o Borrower by Lender
pursuant to the paragraph below {"Future Advances™). ) , :
FUTURE ADVANCES. Upon request o Borrower, Lender, at Lenders's option prior o full reconveyance of the property by
Trustee to Borrower, may make Futiire Advarnices to Borrower, Such Fumre Advances, with interest thereon, shall be secured by
this Deed of Trust when evideénced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH  Copaty, Oregon: , gl

THE PROPERTY DESCRIBED ON FAGE 5

which has the address of 4033 SUMMERS LN, KLAMATH FALLS « [Streer, City],
Cregon $7603 : [Zip Code] . ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title o the Property against al} claims ang demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepaymeit and Late Charges. Bomower shall promptly pay when due the
principal of and inlerest on the debt evi S Iate charges due under the Note,

ce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in fall, a sum ("Funds") equal to one-twelfth of: (@
yearly laxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in Heu of the payment of mo ¢ insurance premiums. These items are called "Escrow Tterns.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximur amount a lender for a federally related
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marigage Joan may require for Borrower’s eSCIOW: account: sthe federel Real -Estate stilement Procedures Act of 1974.as -
athended from time 0 time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds s sser
amount, If 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may estimale
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow {tems or otherwise
in aceordance with applicable law. L I e e ) . e

The Funds shall be held in an institution whose depasits are insured by & fedﬂaljég’ghcy.instmmdlmlizy, or entity (including

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems.
for holdinig and applying the Funds; annually analyzing the. account, 0 ifyiny
Borrower interest on the Funds and app

Howeves, Lender may requirc Borrower (0 pay a one-time charge for an i

Lender in connection with this ioan, unless applicable law provides

requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings 02 the Funds. Borrower and

Lender may agree in writing, inte: ' id on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds, sh i i Funds and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional sec for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
ot sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund t© Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tume of acquisition or sale as a credit against the sums secured by this
Security Instrumerit

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable 10 the Property
which may atzain priority Over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrap i id i manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments girectly, Borrower shall promptly furnish t0 Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcemesnt of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the enforcement
of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
tnstrument. 1f Lender determines that any part of e Property is subject 0@ lien which may atiain priority over this Security
Instrument, Lender may give Borrower 2 notice ideftifying the lien. Bomower shall satisfy the lien or take cne Or mOrC of the
actions set forth ubove within 10 days of the giving of notica.

5. Hazard or Property i hereafter erected o the Property
insured against loss by fire, hazards i ithi 3 3 er hazards; including floods or
flooding, for which Lender requires insurance, This insurance intai the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by *s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above., Lender may, at Lender's option, cbtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurarce policies and renewals shall be acceptable 10 Lender and shall include a siandard morigage claase. Lender shall
have the right w hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender all receipts of paid

i snewal notices. In the event of Joss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender

preof of loss if not made prompily by Bormower.

therwise agree in writing, insurance proceeds shall be applied (0 restoration of repair of the
. or repair is economically feasible and Lender's security is not lessencd. 1f the restoration or
repair i Lendar's security would be lessenied, the insurance proceeds shall be applied to the sums
secured by this 3 whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs nol answer within 30 days a notice’ from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or 1estore the Property or (o pay sums secured

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the montiily payments referred 10 in paragraphs 1 and 5 or change the amount of the payments. If under paragraph
21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage i0 the
Property prior 10 the acquisition shall pass 10 Lendsr to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Botrower shali occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property *s princi i at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, W unreasonably witkheld, or unless
extenuating circumstances exist which are beyond Borrawer’s control. Borrower chall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste 0 i . shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in g ult in forfeiture of the Property or
otherwise materially impair this Security Instrument or Lender’s securily interest. Borrower may cure such a
default and rcinsiate, as provid ausing the action ot proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, er’s interest in the Property or other material impairment of
the licn created by this Security Instrumen ! ity & shall also be in default if Borrower, during the
tcan application process, gave materially false or maccurale information or statements to Lender (or failed 10 provide Lender with
any material informagon) in conacclion with the loan evidenced by the Note, including, but not Limited 10, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on @ leasehold, Borrower
shali comply with all the provisicns of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fez ute shall
not merge uniess Lender agrees 0 the merger in writing.

7. Protection of Lender’s Rights in the covenants and agreements contined in
this Security Instrument, or there is a legal proceeding ts in the Property (such as a

ing in bankrupicy, probate, for-condemnation or ther Lender may do and pay
for whalever is necessary 1o protect the value of the Property i i er's actions may include
paying any sums sccured by a lien which has priority over this uri ing i ing reasonable
atlormeys' fecs and entering on the Property to make repairs.
pot have to do s0. :
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7 shall become additional debt of Borrower sccured by this Security
iems of payment, these amounts shall bear interest from the date of
ai the Note rate and shall 5 p;yable, with in upon notice from Lender to Borrower requesting payment. =~
Ta. Hazard Insoravce Warning. "Unless you, (the “Borrower”) provide us, (the "Lender™) with cvigenoe of insurance

coverage as requircd'bg our contract or-lean agreement, Lender purchase»gnsuranoc at Borrower’s expense o protect the

contract o loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of Coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
owr;ié‘;gi m}:y not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by

e law.

“p 8. Mortgage Insurance. If Lender fequired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, ihe
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

the yearly morga
Lender will accept, use
no longer be required,
requires) provided by an insurer approved by Lender again becomes available
required to maintain mortgage insurance in sifect, or to provide a loss rescrve, until the
accordance with any writien agreement between Borrower and Lender or applicable law.
i i i n and inspections of the Property. T.ender shall give
cause for the inspection.
es, direct or consequential, in connection with any
1n lieu of condemnation, are hereby assigned and shall

secured by this Security

agree in writing, the sums secured by this

Security Instrurnent shall be reduced by the amo 1 owing fraction: (a) the total amount of the

sums secured immediately before the taking, i e Property immediately before the taking,

Any balance shall be paid 10 Borrower. In the eveni of a parfial wking of the Propesty in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured imraediately before the taking, unless Borrower

and Lender otherwise agree in writing or urless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If tne Property is abandoned by Berrower, or'if, after notice by Lender to Borrower that the condemnor offers to make an
award or sewtle a claim for damages, Borrower fails o respond o Lender within 30 days after the date the notice is given, Lender is
autherized to collect and apoly the proceeds, at its option, eifher o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Uniess Lender and B i i any application of proceeds 1o principal shall not extend or postpone
the due date of the monthi paragravhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢f the time for payment or modification of
amortization of the sums secured by this Security Instrument in i
operate o release tie bability of the original Borrower or
commence proceedin i in i
the sums secured by this Security Instrument by reason of any
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not exesnie the Note: {a) i igni i rity Instrument only to mortgage, grani and convey that
Borrower’s interest :n the Property under the i y Instrument; (b) is not personally obligated to pay the sums
secured by this Sécuri : agree to extend, modify, forbear or

i i i i out that Borrower’s consent.
ich sets maximum loan charges, and
7 1o be collected in connection with the loan
amount neces

prepayment without any prepayment charge under the Note.
Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
unless applicable law requires use of another method. The notice shall be directed o the Property Address or any
other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shzll be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdicion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect oiher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred (o7 if a beneficial interest in Borrower is sal or transferred i i
Lender’s prior writicn consent, Lender may, 4t its option, require immediate pa i
Instrument. However, this opticn shall not be exercised by Lender if exercise i
Security Instrument, B
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- If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a peﬁod§§ot less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. i Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Secusity Insirument without further notice or demand on Borrower.
18. Borroawer’s Right to Reinstate. If Borrower m
of this Securigy Instrument discontinued i

i9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thig Security
Instrument) may »e sold one or mere times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer ments due under the Note and this Security Insirument. There also may be one or
i a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
e change in accordance wizh paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made, The notice will also coniain any other information
required by applicable law.
20. Hazardous Sabstances. Bormrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone eisz to do, anything affecting the Property
is in violati i i 10 the presence, uise, or storage on the
ropriate o normal residential uses and

&ny Hazardous Substance i i sary,
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazzrdous Substances” are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materi ini~= asbestos or formaldehyde, and radioactive materials, As used in
this pacagraph 20, "Environmental Law" means federal laws z., : laws of the Jurisdiction where the Property is located that relate 10
health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides ctherwise). The notize shall specily:  (a) the default; (b) the action required to cure the default; (c) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument snd szle of the Property. The notice shali further inform Borrower of the right to reinstate after aceeleration
and the right to bring a court action to asser! f Borrower to
acceleration and sale. i i i Lender, at its option, may
require immediate payment in full of al} sums secured by th, ent without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limited {0, reasonable attorneys’ fees
and costs of title evidence,

manner prescribed by applica to other persons prescribed by applicable law. After the time
required by applicnb » Trustee, without demand on Borrower, shall sel} the Property at public auction to the highest
bidder at the time snd place ard sunder the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public anncuncement at the time and
place of any previously scheduled sale, Lender orits desi ke Property at any sale,

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trostee’s deed shall be primz facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but net
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons tegally entitled to it.

22. Recanveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument 1o
Trustee. Trustee shall reconvey the Property without waranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time & time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Withouot conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustze herein and by applicable law,

24, Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any attorneys’ fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recerded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemant
the covenants and agrsements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider
Graduated Puyment Rider [_JPlanned Unit Development Rider [ BRiweckly Payment Rider
Balloon Rider D Rate Improvement Rider : Second Homie Rider
VA Rider L] Other(s) [specify]
“UNDER CREGON LAY, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTRR
THE EFFECTIVE DATE OF THIS ACT CONCERNING ZORNS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATIGN AND BE SIGNED
BY US TO BE ENFORCEABLE. # o
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BY SIGNING BELOW, Borrower
any rider(s) executed by Borrower and recorded with it
Winesses:

JULTE P MARVIN -Borrower

{Seal) 4 (Seal)

-Borrower ) -Borrower

STATE OF OREGON, Keam ounty ss: .
On this (2}’/[_/ day of WJ o, + Personally appeared the above named
Qj@%ﬁl f ’ 7'7/&7/ 4 /’LJQOO/ '71)& L ’0 /m/ Vi . .and acknowledged
runfen

the foregoinp- Lo be . voluntary act and deed.

My Commission Expires: /&) //4 / AO02 Before me:
{Official Seal)

WLreiotia Al friy/t

Notazy Public for Oregon

- EXBIBIT A"

Aparcel of lanag situvated in Ehe Nw v/4 H¢ the SW 1/4 of
Section 1%, Township 39 South, Range 9 gast oL the Willamette
Meridian, in the County of Klamath, Stakte of Oregon, being more
pParticularly described ag fellows:

Deginning at a poini on the Easterly right of way line of
Summers Lane with the intersection of the Northerly right of way
line of Bristol Avenue; thencea East along Lhe Notherly right of
WY line of Drigstol Avenue, 284.4 feet, mare or legs, to the
Southwest corner of Property described in Volume 250, Page 106,
Deed Records of Klamath County, Orcgon; thence North along the
Wept line of gaid Propecty 181.5 feet, more or less, to the
Southerly right of way linge of Lhe U.s.r.s, aA-3-¢ Lateral;
thence Westeily along sald right of way line tu Lhe Eaaberly
right of W3y of Summers Lane;: thenoe South along saig right or
way of Summers Lane to the point of beginning,

CODE 41 MAP 3909-1jcp TL Y000
STATE OF OREGON: CCUNTY OF KLAMATH: &5,

Filed for record at request of . Aspen Title § Escrow the l4th day

of  __Decemher __AD. 1|0 28 at_131:29  Gdiock —A« M., and duly recorded in Vol. M98 — -

of Mortgages onPage 45582 .
Bernetha G Letsch, County Clerk
FEE $30.00 By ‘M
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