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271 entify that the within instrument
‘was receiv far record on the _____.

L e o'clotk .
SPACE RESERVED book#reel/volume No. _—__ ceene on page
] e, and/ox_as fee/file/instru-
RAECORDER'S USE ment/microfilm/reception No. .oeeeee—,

said County.
of County

affixed.

......... 10TH day of DECEMBER 19 98 Eetween

SADIE M. SAMSON as Grantor,

as Trustee, and

.., as Beneficiary,

WITNESSETH:
Gran\toz' irrevocably grants, bargains, sells and conveys tc trustee in trust, with power of sale, the property in
....... KL AMATH ... County, Oredon, described as:

LOTS 4 AND 5 IN BLOCK 3 OF WEST CHILOQUIN, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all und singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereniter sppertaining, and the rents, issues and profits thereof and ail fixtures now or hereatter attached to or used in vonnection with
the property. ; .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . ***ONE THOUSAND NINE. HUNDRED FIFTEEN DOLLARS_AND NQ CENTS ***¥. e e

R et e e i e e e e s .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benaficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payabls ... 15 _DECEMBER X%.2001

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Shouid the granror either agree to, attempt fo, or actually sell, convey, or assign all (or any part)} of the prop-
erty o all (or any part) of drantor's intecest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come inunediatsly due and payabie. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

T'o protect the security of this trust deed, grantor agrees:

1. To proioct, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemant thereon; not to cooumit or permit any waste of the property.

2, To complete or restore promptly and in good and habitable cordition any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all contz incurrad therefor.

3. To cemply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in exocuting such financing statetnents pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public ofiice or offices, as well as the cost of all lien searches made by filing officers or searching
agdencies as may be deemed desirable by the beneticiary.

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on the property against loss or
Zamage by tite and such other hazards as the beneficiary may from time to time require, in an amount not less than $............_. L
written in companies acceptable to the beneficiary, with loss payable to the Initer; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to tho beneficiary
at least fifteen: days prior to the expiration of any policy ef insurance now or Rereafter placed on the buildings, the beneficiary may pro-
cure the sama at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
ary indebtedness secured hereby and in such ordeér as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be rei: d fo g for. Such application or release shall noi cure or waive any default or notice of default here-
under or invalidate any ect done pursaant ro such notice.

5. To keep the property frse from construction liens end to pay &il faxes, assessmenis and other charges that may be levied or
assessed upon or against the propesty bsfore any part of such taxes, assessments and other charges become past due or delinquent snd
promptly deliver receipts therelor to beneticiary; should the grantor fail to make payment of any ‘taxes, assessments, insurance premiums,
liens or othsr charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured Sy this trust deed, without waiver of any rights arisirg from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for ths payment of the obligation hercin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof skhall, ar the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and aftorney’s fees actuaily incurred.

7. To appear in and dsfend any action or proceeding puarporting to affsct the security righfs or powers of beneficiary or trusiee;
and in any suit, action or proceeding in which the beneficiary or trustee may 2ppear, inciading any suit for the foreclosnre of this deed
or any suit or actien reiated to this instrument, inclhuding but not limited to its validity and’or enforceability, to pay all costs and ex-
penses, including evidence of titie and the bereiiciary's or frustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in al: cases shall be {ixed by the ¢rial court and ir: the event of ar appeal from any judgment or decree of the trial court, granter
further agrees to pay such sum at the appeilate court shall adjudge raasonable as the beneficiary’s or trustee's attorney fees on such appeal.

1t is mutunlly agread that:

8. In the event that any portion or all of the property shall be taken under the right ot i1 ¢ d or tion, bene-
ticiary shall have the zighs. it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

m:muamummmmmm«mmumnmmwmumacun member of the Oregon Siate Bar, 3 bank, trust company
or savings and loan assosiation authorized fo de business under the laws of Gregon or the United States, a titie Insurance company autherized to insure title io real
prapety of this state, iis subsidiaries, sffilistes, agents or branches, the United States or any agency therest, or an escrow agent ilcensed under DRS §96.505 to §95.585.
*WARNING: 12 USS TI0%-3 reguizies snd may prohibit exercise of this option.

**Tie podiisher suggests that such an agresment sddress the Issus of obtaining bansficlary's consent in complete detail.
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and attornay’s teos ‘necessarily paid or incurred by grantor
any reasonable costs and eXpenses and attorney’s fess, both

ch proceedings, and the balance applied upon the indshied-
h actions and: executs such instruments as shall bes necessary

econvey, withoud warranty, ajl
legally entitled thoreto,”
feeax for any of the services mentioned in

10. Upon any default by grantor ki F 72 thout notice, either in person, by agent or by a receiver
to be appointed By il r the indebtedness hereby secured, enter upon and fake
Possession of the wise collect the rents, issues and prolits, including those pasr
due and unpaid, “ f including reasonable attorney’s fees upon any

mance of any agreement hereumz'er, time
re all sumsg secured hereby inunediately

rty to satisty the obliga-
red By Jaw ‘and proceed

13. Atter the o mmenced foreclosure by advertisement and sale, and a¢ any time prior to 5 days before yhe date the
trustee conducts the the grantor or any other person so privileged by GRS 86.753, 8y cure the defayls or detaults, It the defauly
COnsists of a failure to pay, when dus, surns secured by the truse dead, the default may be cured by pPaying the entire am

time of the cure othar than such portion &3 would not then be dye had no defauls occurred. Any other default that ;

its deed
Is in the
but including the

trustee shall apply the proceeds of sale to payment of (1) the ex-

scnable churgs by trustee's attorney, (2) to ihe obligation secured by

the interast of the trustes in the frust deed as their interests may
in intersst entitled to such surplus.

rust when thic desd, duly exe

party heretc of panding sale undey any orher deed of st or of any action or proceeding in which grantor,

2 party unless such action or Proceeding is brought by trustee. .

nd agrees to and with the bensticiary and the beneficiary's Successor in interess that the grantor is lawfully

Property and hes g valid, unencumbered titlo thereto, OXCopt as may be set forth in an addendum ¢r exhibit
that the grantor will warrant and forever defend the same against all persong whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance Coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase iasurance at grantor’s €Xpense to protect begne-
ficiary’s interess may, but need not, also Profect grantor's Iinterest. If the collateral becomes damaged,
th ficiary may not pay any. claim made by or against grantor, Grantor may later cance]
th idi; rdence that &rantor has obtained property coverage elsewhere. Grantor is responsible

any insurance Coverage purchased by bene!x'ciéuy, which cost may be added to grantor’s contract or

loan balance. If i3 is 30 added, the interest rate on the underlying confrace or loan will apply to it. The effective date
of coverage may be rhe date 8rantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be censiderably more expensive than insurance granfor might otherwise
obtain alone and ma)r not satisfy any need for property damage coverage or any mandatory liability insurance re-
quiremsnts imposed by applicable law.,

The grantor warrants that the procseds of the loan representeg by the above descri

(a)s primarily for grantor’s personal, family or household purposes (see Important

(b) for an organiration, or (even if £rantor is a natural person) are for business or commercial purposes.

This dsed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, admim'strators, executors,
personal reprasentatives, Luccessors and assigns. The term beneficiary shall mean tha holder and owner, including bledgee, of the contract
secured heroby, whather or not named gs 3 beneficizry herein,

ry i
guiation Z, the
making requlred
%, or equivalent.
Tegord this notice.

STATE OF OREGON, County of .. (47,
This instrumen: Wwas.acknowied ged before me ornt
\5 43/3’ P PP s

STAYE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record ar request of Motor Iavestment Co. the 14th
of __ December Ap_ 19 og at __ 2:23 o'clock P. M., and duly recorded in Vol.__M98

ol Mortgaces — on Page 45602 . .
Bemetha G, tsch, County Cierk
$15.00 By 4:7222@ . %;4 /




