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P.O. Box 28
Fargo, North Dako 58108-2687

241 49(
When Recorded Return To:

C.1 Title, Inc.

203 Little Canada Rd

Ste 200

St. Paul, MN 55117 .
{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

Loan Account » £5400100541¢9

DAVID HUCKINSZ
Grantor{s): SHELLEY K - BUCKIXS

DAVID EUCKINS
Botrower(s): S_ﬂs.__m‘égﬁug;gls__

BeneficiaryiLender): U.S. BANK NATIONAL ASSOCIATION XD
. Y:3. BANK NATION; TIow

Trustee: U. 8. BANK TRUST COMPANY, NATIONAL ASSOCIATION
TR SORRANY, NATIONAL ASSOCIATION

{Space atiove this line for Recoider's use
Date: Cctober 22, 199g

Address: 138649 NOB HILL

e e
GILCHRIST, OR 977370846
‘“Mh

Address; 138649 NOB HILL
GILCHRIST, OR 977370846

Address: 4325 17TH AVE SW, FARGO, ND 58103

Address: 111 SW 5TH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irevocably grant, bargain, sell and convey to Trustee, in trust, with

pawer of sale, the foilowing preperty, Tax Account Number
EKLAMATH

SEE ATTACHMENT A

240820BC-800 .
County, State of Oregon, more particularly described as follows:

. locatad in

of @s described on Exhibit A, whizh is attached hereto ang by this reference incorporated hetein, and ali buildings and other

€Nprovements an

lixtures now or later located on the Property (all referred to in this Deed of Trust as "the Progerty”). 1 also

hereby assign 1o Lender any exizting and future leases and rents from the Property as additional security for the debt described
below. | agree that | wil be legaly bound by aif the terms stated in this Deed of Trust. :

2. DEBT SECURED. This Daed of Trust secures the fotlowing:

iXiga.
collecticn casts and any and all other amounts, owing under a
27,00G.00 . dated Octecher 22, 1598

= o XRRE f4. 2738

The payment of the principal. interest, credit report fees, late charges, attorneys’ fees {including any on appeal or review},

figinal principal amount of $

. signed by DAVID HUCKINS AND SHELLEY K. HUCRINS

{("Borrower®)

e e
4nd payable 10 Lendsr, on which the last fsaymentis due __12/05/13

. as well as

the fellowing oblgatians, if any i(coilectively "Note™}:

A any extensicns snd renewsals of any langth, The words "LINE OF CREDIT

this paragraph 2.3, is checked, unlesg paragraph 2.b. is also checked.

Db. The payment of all amounis that are payable to Lender at any time under a

. Cated

INSTRUMENT" do not apply to this Deed of Trust if

, and any riders or amendments thereto

i"Credit Agreement ], signed by __

{"Borrower"),

The Credit Agresment is for a revolvin
Agreement) one o mcre ioans from occasions.
sutstanding at any ona2 ume pursuant o the Cradit Agreement is &

ower may obtain {in accordance with the terms of the Credit
The maximum principal amount to be advanced and

The term ot the Credit Agraement consists of an inttial period of ten years, vrhich begins on the above-indicated date of the Credit
Agreement, duning which advances ean be obtzined by Borrower, followed by & repayment period during which Borrower must repay
4it 3mounts owing to Lender under tha terms of the Credit Agresrent, The lzngth of the repayment period and the maturity date
will depend on the armnounts owed at the beginning of the fepayment period, but it will end no later than the maturity date of

B

This Desd of Trust secures the parformance of the Credit Agreements, the payment of all loans payable to Lender at any time under
tha Credit Agreement, the rayment of all interesy, cradi feport iees, late charges, membership fees, attorneys’ fees {including any
21 3ppeal or review), coliection costs and any and ail other amounts that are payable to Lender at any time under the Credit

greement, and any extensiong and rerewais of any length.

Ttus Deed of Trust also secures the payment of ail other sums, with interest thereon, advanced undar this Deed of Trust to

Frotect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust aisc s2cures the repayment of any future advances, with interest thereon, made to Borrower under this Deed of

Trust.

The interast fate, payment terms and salance due under the Note or Credit Agrsement or Loth, as applicable, may be indexed,
Adpusted, renewed or rrnegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and

renewsls of the Nots or Credit Agreement or both, as applicable.

CRDOTA (4P} Rev 1/98

Copy 1and 2 - Bank; Copy 3 - Consumer
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 witf keep the qua

insuranice, The
amaunt owing
Wisurable valua of the Property,
“Co-insuranca® 2r similar Provision in the policy. The insurance
nokicies will have your standard ipsg payabie endersement. No
one bBut you has g marigage or lien on the Property, except the
following “Parmitted Lien{ss~:

Liens ang enCuUMbances of record,

3.2 1 wilt Pay taxes ang any debts that might become a
the Propeny. anc will keep it free of trycy deeds, mortgages and
liens, other than yours and the Permirteq Liens just described,

3.3 1wl aise keep the Property in gosd condition and repair and
will prevant the removal of any of the Emprovements.

3.4 I | 4o 50U do any of these things, you may do them ang
aad the cost 1o the Note or Credit Agreement as applicable, |
will pay the Cost of your doing these whenaver YOu ask, with
interest ar the fixad or floating rate charged under the Note or
Credit Agreement, whichever s Figher. Even it you do these
things, my faiture 1o do them will bz a defaull under Section @,
and you May still tse other rights you have for the default,

WARNING

Unless | provide you with evidence of the insurance Coverage as
'8quired by ths Credit Agreement or this Deed of Trust, you
may pu i at my expense to protect yvour interagz,
This insurance may, but need not, also protect my interest. (§
the coilatera; te i, the Coverage you purchase
may nat pa im made against ms, |
may later cangei this age by Providing evidence that | have
abtained £roperty coverage elsewhara,

I am respansibiz for the COST ot any inisurance purchased by
You. The cost of this wnsuranc d to the Note or
Credit Agreement,
Agreement, i

of coverage may be the date my pror co
date | faited 1o pravide proof of Coverage.

The coverage you purchass may bpe considerably maore
expensive than insurance | can cbiain on my own and may not
satisfy any need o property damage Coverags ¢f
mandatory liabitity msurance requirements IMpose

law,

4. DUE ON SALE. agree that you may, at your option, declare
due and Payable ait siyms secured by this Ceed of Trust if alj or
any part of the Progeety, ar 3n interest in the Property, ig sold oy
ransferrad. |f YOu exercise the opticn 10 accelerate, | know
that yeu may use any detault femedies permitteq under thig
Deed of Tryst and apolicable law. i
YOUr rights under thys due on saie Provision e all or any
Hart of the Proparty, or an interest in tha Property, is sold or
transferred, whether gy Not you exercised your rights on any
Previous sales or transfers.

5. PROTECTING YOUR INTEREST. | wiil do anything that may
70w or later be ne Y to perfect ang preserve this Deed of
Trust ang i will pay al 'ecording fees ang other fees and COsts
nvolvad,

8. DEFAULT. j; will be a defayr:

5.1 1t vou do NGt receivg a0y payment cn the debt secured by
this Dogd of Trust when ¢t 15 due;

B.2 1 | commig fraud or make any materi
~Cnnection i io

Agreement, this Deed of

credit. For exampie i

teancial statement, the truth about my
tinancial Situation, abeus IS subject to thjg
Dsed of Trust, or about my yse of the monay | abtained from
you through the Note or tire of credit;

if any acticn of naction by mg adverseiy affects your
Sacurity for tha Nota or Credit Agreement, including, Sut not
liited to, the tollowing:
A i Al or any part of the Property, o
Property, i sold or transferreqy:
DM faii tg Maintam raqui-ed InSLrance on the Property;
. I commyy waste on tha Property or otherwise o‘astructively
YSE Or fail to maintamn the Property;
d. 1t} dia;
e 1| fail to pay taxes or any debrs that might become a lien
&on the Property:
.Ut da not keeg the Property frea of deeds of rust,
Mortgages ang liens, other than this Daeg of Trust and other
Permitied Ligns | have already told ¥ou abour;

ananterest in the

ORDOYE (HE) Ray 1/98

iture on ha
or forecloses any
r

9reement or breach the warranties,
representations or covenants | am making to YOU in this Deed of
Trust about hazardous substances on the Property,

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights ang may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secureg debt immediately due
and payable af at once without notice.

7.3 You may foreclose this Deed of Tryst under applicable faw
sither judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
Pay the amount received, over and above ©0sts of collection
and other lawfy| expenses, on the debt secured by this Deed of

Trust.

on costs you incur,
If you foreclose this Deed of
in equity or nonjudicially by
for your reasonable
on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, inc!uding but not limited to

any Note or Credit Agreement.
8. HAZARDOUS SUBSTANCES.

y disclosed to You in writing, § represent

Nazardous substance jg stored,

€N stored,
the Property or any
ip, possession or controi

Rroperty pri
of the Property,

B.2 I win N0t cause gr permit any activity on the Propeny that
dire~tiy or indirectly could resuir in the reiease of any hazardoys
substance OMG or under the Propeny Or any other Property. |
agree to provide written notice to you immediately when |
become aware that the Property or any adjacent Property is
being or has been subjected to 3 release of any hazardous
substance,

8.3 You ang Your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Propert

necessary to conduct the audit. Yoy shall not

femedy any such injury or Compensate me therefor,
Cooperate in alf respects in the performance of the audit.

pay the costs it if ef

Deed of Trus
performed or ;
hazardous substances.
fepresentatives 1o
Property,

provision.

your
audit on the
mance of this

8.4 | wiit indemnify and hold you harmless from and against any
and al) claims, dsmands, liabifities, lawsuits and other
Proceedings, damages, losses, liens, pen

agreement toncerning hazardous
is Deed of Trust or in any other
i with the debt Secured
v under the Property
zardous substance that occurs as g
s or omissions by me or my agents
nd (iii} any release onto or under
substance that oceurs during my
rof of the Property.

8.5 If you shall 4l any time, through the exercise of any of your
is

remedies under th Deed of Trust, or by taking a deed in liey of
foreclosure, hold title to or owrn the Property in your own right,
you may, i convey the Property 1o me, |
shali accept delivery of any

2sume  oup P of the

YOU exercise your aption hereunder to

me. You, ar vaus sole discretion, shaj

any nstument carveying the Property

deemed acceptance by me
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8.6 All of my ruprasentations, warrantias, :covenants and
agraements contained in this Dead of Trust segarding any
hazardous substance, including but not imited 10 my agreement
to aceept conveyance of the Property from you and to rasume
awnarship, shall survive forecicsure of this Deed of Trust or
acceptance by you of 8 deed n tieu of foreciosure,

8.7 For purpcses of ths Deed of Trust, the term "hazardous
substance” means any subsiance oOf material definec  or
designatsd as hazardous Of 104iC waste, hazardous or toxic
material or hazasdous, toxiG Ot radioactive substance f{or
designated by any other similar term} by any applicable feceral,
state or local statwte, regulation of ordinance now in effect or in
sffect at any tme during either the term of this Dead of Trust or
the pericd of tme ! remain in possassien, custody. of control of
the Property foliowing either foreciosure of this Deed of Trust er
acceptance by you ot a deed in lieu of foreclosure.

{ agrea ta all the tarMs of this Deed of Trust

T

9. SATISFACTION OF DEED OF TRUST. When the Note of
Credit Agresment or both, as applicable, are comgietely paid off
and the Credit Agreement, as applicable, is canceiled and
terminated as to any future loans, | understand that you wili
request Trustee to reconvey, without warranty, the Propenty 10
the person legally entitied thereto. | will pay Trustee its fee for
preparation and exscution of the recenveyance instrument. f
that fee does not include recording, | wili record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oragen iaw.

12. NAMES OF PARTIES. In this Deed of Trust "I, "me" and
“my" mean Grantoris}, and "you" and “your™ mean
BeneficiaryiLender.

Grantof ﬁ/
/

Granic?

Grantar

Grantar

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

GG
Lot

Personally appeared the ahove named

County of

102245

-~ Datey

and acknowiedgad the foregoing Deed of Trust to be

voluntary ac

[ Dl HoekinS; helley Hochis

.|

L SEAL
SE HEA
S (COREGON
L 0. 503140
s ¢ XPIRES JUL 30, 2001
SERERE

/thary Pubff Oregon
/

My commission expires:

17570

BE{)UEST FOR RECONVEYANCE

V4
TO TRUSTEE:

The undersigned is the holder of the Mote or Credit Agreement of both, as applicable, secured by this Deed of Trust. The entire
abligation evidenced by the Note or Credit Agreement or both, as applicable, together with ali other indebtedness secured by this
Deed of Trust, have been paid in full. You are hereby diracted to cancei the Note or Credit Agreement or both, as applicable, and this
Deed of Trust, which are delivered nerswith, and to reconvey, without warranty, all the estate now held by you under the Deed of

Trust {0 the person of Persons iegally entitled thereto.

Date:

QRDOTE (MRt Fey 1/88

Signature:

Copy t and 2 - Bank; Copy 3 - Consumer
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ATTACHMENT A

LOT 102, TRACT 1318, GILCHRIST TOWNSITE.

STATE OF OREGON: COUNTY OF KLAMATH : 88,

Fileg for record at cequest of C.I. Title Inc. the l4eh

of Decegher A D.,19_98 a 2:24 o'clock __P. M., and duly recorded in Vol. M98

Mortgages on Pagv* 45625

Bernethy,G. Letscn, County Clerk
FEE $25.00 ._@m_,




